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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (“Security Instrument”) is given on May 27, 1994 . The grantor is
CHAD BRAND  HESS

AND TAMMY JEANETTE HESS
HUSBAND AKD WIFE AS JOINT TENANTS WITH RIGHY COF SURVIVORSHIF

{*Borrowar™), This Security Instrument is given to
COUNTRYWIDE FUNDING CORPORATION

which i organized and existing under the laws of NEW YORK . and whose
sddress is 155 NORTH LAKE AVENUE PASADENA, CA 61109

(“Lender"). Boreower owes Lender the principal sum of
ONE HUNDRED FORTY SIX THOUSAKD SEVEN HUNDRED SEVENTY EIGHT and 00G/100

Dollars (UU.5. § 146778.00 1
This debt is evidenced by Borrower's note dated the same dute as this Security Instrument {"Note™), which provides for monthly
payments, with the full deb, if not paid carlier, due and payable onJune 1, 2024 . Thiz Securnty

Instrument seeures o Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (B) the payment of al} other sums, with interest, sdvanced under paragraph 7 (o protect the security of
this Security Instrament; and (¢) the performance of Bomower's covenants and agreements undier this Secarity Instrument and the
Mote. For this purpose, Borrower does hereby morigage, grant and convey tn Lender aned Lender's successors and assigns, with
power of sale, the following described property lncated in SHELBY County, Alabama:

Lot 56, according to the survey of Kentwood, lst Addition, as recorded in Map Book 17 &
page 115 in the Probate Office of Shelby County, Alabamaj being situated in Shelby
County, Alabama.

Tha proceeds of this loan have been applied on the purchage price of the herein
daacribed property.
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wirich has the address of 124 KENTWOOD LANE, ALABASTER [Street, City},
Alshama 35007 - ("Propesty Address™);
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TO HAVE AND 'T0O HOLD this property unte Lender and Lender’s successors and assigns, forever, together with all the
improvements now of hereafier erecied on the propenty, and ali casements, appurtenances, and fixtures now of hereaflter & part of
the property. Al replacements and additions shall also be covered by this Sseurity Instrument. All of the foregomng i referred 1o
in this Security Instrument as the "Propenty.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveysd and has the right o morigags, B
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and |
will defond gencrally e tide to the Property againgt st claims and demands, subject to any encumbrances of record.

THIS SERCURITY INSTRUMENT combinee uniform covenants for nationsl ase and non-uniform covenants with limiked
variations by jurisdiction 1o constitute 3 uniform secunty instrument covering real property.

LINTRORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayement and Late Charges.  Borrower shall promply pay when due the
principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes snd Insurance. Subject to spplicable faw or 10 a written waiver by Londer, Borrower shall pay o
Lender on the day monthly paymonts are due wuder the Note, uatil the Note i8 paid in full, a sum ("Funds™) for: (a) yoarly taxee
and assesmments which may atlain priority over this Sscurity Instrunient ag a len on the Propanty; (b} yearly leasehold payiaente B
or ground ronts on the Propenty, if any: (¢} yearly hazard or property insurance premioms; (d) yearly flood insurance prevaiwns,
any; (e) yearly morigage insarance premiums, if any; and (f) any sums payable by Borrower to Lender, 1 accordance with the
orovisions of paragraph 8, in Yieu of the payment of mongsge insurance premiums. These items are called "Bscrow liems.” Lender
miy, ot any time, collect and hold Punds in an amount not to exceed the maximum smount g lender for a federaliy related
morgage loan may roguire for Borrower’s escrow acoount under te federal Real Estats Sertfoment Procedures Act of 1974 as
amerded from time © time, 12 U.8.C. Section 2601 ef seg. ("RESPA”), unless another law that applies to the Funds sotx a leaser
amount, If 80, Lender ma}ummym,mlicﬂtmhﬂﬁmmmmuntnmmmmm;mwmmwmy
estimate the amount of Funds due on the basis of current data and ressonable estimates of expenditures of future BEscrow Hems or
otherwise in accordance with applicable law, -

The Funds shall be held in an institution whose deposits are insured by a feders] agency, instrumentality, or entity (including
Lender, il Lender is such an ingtitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifymg
the Escrow lems, anless Lender pays Borrower inlerest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 10 pay & one-time charge for an independent real estate tax repoiting service used by
Lender in connection with this foan, unless applicable law provides otherwise, Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or crnings on the Funds. Borrower snd
Lender muay agree in writing, however, that interest shall be paid on the Funds. Lender shall give © Borrower, withoui charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debi 1o the Fundg was
made, The Fands are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender excecd the smounts permiited o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender al any tme is
not sufficient 10 pay the Escrow licms when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the smount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
saonthly payvments, st Lander's solo discretion,

Upon payiment in full of aif sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower sny Funds
held by Lender, I, under paragraph 21, Lendor shall acquire or seli the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender st the time of acquisition or sale a5 & Credit against the sums secured by (his
Security Instrament,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions aliributable to the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower ghall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy ® the

awed payment, Borrower shall promptly fursish o Lender all notices of amounts © be paid under this paragraph. If
orrower makes these payments direcily, Bosrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unkess Borrower: (a) agrecs in
writing oy the payment of the obligaton secured by the lien in & manner le to Lender; (b) contests in good faith the lien
hy, or defonds against enforcement of the ben i, legal .g;mdmgs which in the Lender's opinion oporste o prevent the
enlorcemant of the hieh; or {¢) secures from the holder of the Tien an agreement satisfactory to Lender subordinating the lion fo
ihis Security Inswument, I Lender determines that any part of the m‘ﬂfty is subiect to a Lien which may aitain priority over this
Security Instrument, Lender may give Borrowser a notice identifying the len. Borrower shall satisfy the lien or teke onc or more
of the actions set forth shove within 10 days of the giving of notice.
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8, Haxsrd or Property tasurance. Borrower shall keop the improvements now existing or hersafier crected on the Property
insured against loss by fire, huzards included within the torm "extended coverage” and any other hazsrds, inclading floods or
flonding, for which Lender requires wmsurance. This insurance shall be mainisined i the amounts and for the periods that Lender
requires, The insurance carder providing he insurance shall be chosen by Borrower gubject 1o Lender’s spproval swhich shali sot
be unreasonsbly withheld, 1If Bomower fails o maintain coverage described above, Lender may, & Lender’s option, obtan
coverage 1o protect Lender's rights in the Property in accordance with patagraph 7.

Al insurance policies and renewals shall be gucepishle o Lender and shall include & standard mongags clause. Londer shall
have the right 1o hold the policies and renowals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carvier and Lender, Lender
say make proof of loss if not made promptly by Borower,

Unless Lender and Bomower otherwise agree in weiting, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened, I the restoration or
repair is not economically feasibie or Lender’s seeurity would be lessencd, the insurance proceeds shall be applied to the sums
sscured by this Security Instrument, whether or nof then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice {rom Lender that the insurance carvier hag offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may uge the procesds 10 repair or restore the Property of to pay sums secured
by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Usless Lender and Borrower otherwise agree it writing, any application of proceeds o principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If under parsgraph
21 the Property is acquired by Lender, Borvower’s right to any insurance policies and procends resulting from damage o the
Property prior (o the acquisition shall pass © Lender to the extent of the sums secured by this Security Instrument immediately
prive i the acquisition. |

6. Dcoupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loagn Application; Leaseholds.
Bormower shall occupy, establish, and use the Property a8 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's nrincipat residence for at keast one yeat after the
date of occupancy, unless Lender otherwise agress in writing, which conscnt shall not be unreasonably withheld, or uniess
axichuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Propesty,
allow the Property o deferioraie, or commil wass on the Property. Borrower shall be in default if any forfeiure acuon or
proceeding, whether civil or crimingd, is begun that in Lender’s good faith judguent could result in forfeiture of the Property or
otherwise materially impair the lien created by this Secunty Instrument or Lender's security interest, Borrower may cure such a
default and reinstate, a5 provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower™s interest in the Property or other material impairment of
the tion created by this Secarity lnstrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
igan application process, gave materially false or inaccurate intormation Or statements 10 Eender {or failed to provide Lender with
any material informstion) in connection with the lvan cvidenced by the Note, including, but not Hmited 0, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on & leaschold, Borrower
chalt comply with all the provisions of the lease, If Borrower acquires fee title 1o the Property, the leasehold amd the fee utle shall
niot mevge untess Lender agrees to the merger m writing,

1. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenanis angd agresments confained In
this Security Instumant, of there i3 3 logal proceeding that may significantly affect Lender’s rights i the Property {(swh as a
procecding in hankrepicy, probase, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatover is necessary 1o proteet the value of the Property and Lender's rights in the Property. Lender's actions may mclade
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorncys' foes and entering on the Property (o make repairs. Although Lender may take action urler this paragraph 7, Lemder
does not heve 0 40 0.

Any smounts dishursed by Leader under this paragraph 7 shall become additional debl of Borrower secured by this Security
tnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement al the Nowe rate snd shall be payable, with interest, upon notice from Lender 0 Borrower requesting payment.

8. Mortgage Insurance, If Lender required mongage insurance a8 a condition of making the loan secured by this Securty
instrument, Borrower shall pay e premiums reguired o maintain the mortgage insurance in effect If, for any teason, the
mortgage inwrance coverage required by Lender lapses or ceases (o be in effact, Borrower shall pay the premiums reduired ©
obiain coverage subwtantially equivalent to the mongage insurance previously in effect, at a cost substantally equivalent o the
cost o Borrower of the morigage insurance previously in effect, from an sernate morigage insurer spproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader each month 2 sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borower when the insurance coverage lapsed of ceased to
bo in effect. Lender will accepl, use and refsin these payments as a loss reserve in dieu of mortgage insurance. Loss reserve
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payments may no jobger be vequired, at the aption of Lender, if morngage inswrince coverage (in the amount and for the pariod
that Lender requires) provided by an insurer approved by Lander again becomes available and is obtained. Borrower shall pay the
sremiums requined © pintain mongage Msurance in effect, or 1o provide a loss regerve, untl the requirsment for morigage
insurance ends in accordance with sny writien agrocment between Borrower and Lender o applicable faw.

9, Inspectivn.  Londer or H3 agont may make reasonable entries upon and inspections of the Property. Lender ghail give
Borpower notice at the fime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemunation. The procesds of any award or claim for damages, direct of consequential, i connection with any
condemastion or other tking of any pant of the Property, or for conveyance in tien of condemnation, are hereby assigned and
shall be paid o Lender.

in the event of a wial aking of the Property, the procesds shall be applied 1o the sums socured by this Security Instrument,
whether o not then due, with any excess paid 10 Borrower. In the ovent of a pariial wking of the Property in which the fair marke:
value of the Property immediately before the wking is equsl to or goeater thuts the amount of the sums secored by this Security
Instrament immediaiely before the aking, unless Bowrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procoeds multiphied by the following fraction: {a) the 1otal amount of
the sums socured immediately before the taking, divided by (b) the fair market value of the Propesty mmediately before the
taking. Any balance shatl be paid to Borrower. In the event of a purtial taking of the Property in which the faxr market value of the
Property immeodiately before the taking iz degs than the amount of the sums secured immediately before the taking, unless
Botrower snd Lender otherwise agree in wiiting or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums securad by this Security Ingtrument whether of not the sunis arg then due.

if the Property is shandonad by Borrower, or if, after mwm&a‘mﬂnmwermmthemndﬂnmmuffmmmam
gward or sctthe & ohaim for damages, Borrower fails to respond to Lender within 10 days sfier the date the notice is given, Lender
iv suthorized 10 collect and apply mm,mimwﬁm,eiﬂmmmmﬁﬁnmmkufﬂwhwmmmemmmrﬁd
by this Security Instrumant, whether or not then due.

Usless Lender and Bosrower otherwlee agres in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payments refereed o in paragraphs 1 and 2 or change the amoumnt of such paymonds, ;

11. Barrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sumas secnred by this Security Instrument granted by Lender o any Successor in interest of Borrower shall
not operate 1o release the Hability of the originsl Borrower or BOOwer's SUCCessors in inlerest. Lender ghall not be roguired o
commence procesdings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secused by this Security Instrument by reason of any demand made by the original Borrower or BormOwer’s Succossors
in imterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the exervise of any
right Or remady.

{1, Suecessors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenaniz and agreements of this
Security Instrument shall bind and benefit the successors and asvigns of Lender and Borrower, subject (o the provigions of
parsgraph 17. Borrower's covensnts and agrecments shall be jomt and several. Any Borrower who co-signs this Security
tnstrument bat does not execute the Note: (8) is co-signing this Security Instrument only 10 morigage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument, {b) is not personslly obligated to pay the sums
secured by this Sccurity Instrument; and () agrees that Londer and any other Borrower may agrec to extend, modify, forbear or
make my accommodations with regard 1o the terms of this Security Instrament of the Note without that Borrower™s consent.

13, Loan Charges. If the loan secwvesd by this Serusity Insirument is subject © a law which scts maximum loan charges,
and that law is finally interpreted so that the interest of other joan charges coliected or o be collecied in connection with the foan
exceed the parmitted fimits, ther: (n) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pormitied timit and (b) any sums already coliected from Botrower which exceeded perniitted lmits will be refunded to Borrower.
Lender may choose to make this refand by reducing the principal owed under the Note or by making a direct payment 0
Borrower. If 2 refund veduces principal, the reduction will be treated as & partial prepayment withoul any prepayment charge
under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrursent shall be given by delivering it or by mailing it
by first class mail uniess applicable Iaw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lesuder shall be given by first class mail to Lender’s
adidress staed herein or sny othor address Lender designates by notice to Borrower, Any notice provided for in this Securily
Inswument shall be deemed to have boen given to Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdicgon in which the Property is located. In the event thal any provision or clause of this Security lustrument or the Noiz
conflicty with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w0
he severable,
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16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument. o

17, Transfer of the Propertyora B | Entevest in Borrower.  If all or any past of the Property or any miorest in i is
sold or transferred {ﬁrifﬁhﬁnai!mial interest in Borrower I8 sold or ransferred and Borrower i3 not & natural porson) withaut
Lender's prior writen consent, Lendey may, 8t s option, require immediate payment in fult of all sums gecursd by this Secunty
Instrument. However, this option shall oot be exervised by Lender i axercise is prohibited by federal law as of the daie of thi
Security Instrument. _ ‘

If Lender exescises this option, Lendey shall give Bamrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mauiled within which Borrower must pay all sums secured by this Secunty
Instrument. I Borrower Tails 1o pay these swms prior (o the expiration of this pevied, Lender may invoke any remaedics permitied
by this Security Instrument without further sotice or demand on Borrower. ‘

18. Borrower's Right to Reinstate, [f Borower meels cortain conditiony, Borrower shall have the right to have
enforcement of this Socurity Instrument discontimued at any timse prior to the earbier of: {8) § days {or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contamed in tus Security
Instrument; or (b} eniry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
cums which then would be due under this Security Ingtrument and the Note a8 if no acceleration had occurred; () cures any
default of sny other covenams or agreements; (¢} pays all expenses incurred i enforcing this Security Instrument, including, but
not limited to, roasonable atoeneys” Tees; and (d) takes such action a3 Lender may reagsonably require to assure that the lien of this
Security Insrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instruraent shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
herchy shall romain fully effective as if no stceleration had occurred. However, this right to reingtate shall not apply in the case of

acceleraiion under pmﬁgmph 7.

19. Sale of Note; Change of Loan Servicer, The Motk or 2 pariial interest in the Note (together with this Secuniy
Instrument) may be sold one or more times without prioy notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer'™) that collects MWYME due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unpe 1 & sale of the Note. i therz 15 a g of the Loan Servicer, Borrowsr will be
given writlen notice of the change in accondance with paragrapk 14 above and applicable law. The notice will viale the name and
siddress of the new Loan Servicer and the midress to which payments should made. The notice will also contain any other
information reguired by applicable law. |

20, Hazardous Substances. Borrower shall not causs or pormil the presence, us, disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shail not do, nor allow anyone else du, anything affecting this Property
that iz in violation of sny Environmental Law. The preceding two senignces shall not apply to the presence, use, of storige on the
Praperty of small guantitiey of Hazardous Substances that are generally recognized 10 be approprigte to normal residential uses
and to mainiznance of the Property,

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by shy
governmental or regulatory ageacy of private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily ake all
necessary remedial sctions in accordance with Bavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous subswances by
Environmental Law and the following substances: gasoline, keroseng, other flammable or toxic petrofeum products, toxIC
pesticides and berbicides, volatile solvents, materials containing ashestos or formakichyde, and radicuctive materials, As uscd in
(Ris panig 20, “Environmental Law" means Tederal laws and Jaws of the junsdiction where the Property is located that relate
{0 health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedivs, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
sﬂ;‘mgmmntmwﬂtmmmmmt{bmmwmmmmmummmh 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action vequired to cure the defauit; (¢}
a dats, not tess than 30 days from the dafe the notice & given to Borrower, by which the default muost be cared; and (d)
that faitare to cure the defanlt on or before the date specified in the notice may resalt in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelerution and the right to bring & court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
optinn, may require immediate payment in fall of all sums secured by this Security instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect
all expenses incurred i pursuing the remedies provided in this parageaph 21, including, but not limited to, reasonable
sttorneys’ fees and costs of title evidence.

Form 3001 9/30
@w-ﬁ{hL) ety CFQ {08} Page & ot 8 annim:w},fﬁgﬂm

iyt el b L et A T R R TR L

= 2 AR TR R e el BTN DL Y R S
@Wﬁuﬁ B Y Tyt W Tl A e =y . 2 e

"y .ll'l 4 I'll'll'l 4 m Jl'l ll'l Jl'll'll'r 4 d ll'Jl' Jl'll'

I I o e s oul ko e w R T e e e L L R ) i R e e iy

o T T S T TR L S A S Y A ol e
R T R e T SR T L S e

,o :.."\- .:.. %13.:,::.1

AT

r, rq.'i-.'\-'\-"h-'-’.-'-r\-'-'_' L
. RO I LI ol T T ) e

mmmmmm

o g AT A

o R g Mt R Ry
- AL ALY PR LS S
A AT T o -_"'"'--'._;3",. R

] - ] ) . " - P

AALIREEE TR T
AR




if Lender invokes the power of sale, Lender shall give 2 topy nfamtmmﬂwminthemnmprﬁvmiu

paragraph 14. Lender shall publish the aotice of sale once 8 week for three congpcutive weeks in 3 newspaper puablished in
SHELBY County, Alabama, awd therenpon shatl gell the Property to the bhighest biider at public

auciion at the front door of the County Courthouse of this Connty, Lender shall deliver to the purctiaser Lender’s deed
conveying the Praperty. Lender or is designee may purchase the Property al any sale. Borvower covenants and agreey
thut the pmmﬂsﬂtmmmnhenppm hthaMﬂwmm:(a}mnﬁﬁp&mnfmeﬂk,mmm,hutm
limited tu, reasonable attoraeys’ foes; (b} 1o ali sums secured by this Security lustrument; and (¢} any excess to the person
ar persons legally entitied to it

23, Keleuse. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Secwurity Instrument.
Roarowey shall pay sy mmmmmmmmimmmm.

13, Walvers. Borrower waives all rights of homested exemption in the Property and refinguishes all rights of curtesy and
dower in the Property,

24, Riders to this Security Instroment.  1f ons or more riders are executed by Bomower and recorded togeher with his
Security Instrumont, the covenants and agreements of cach such rider shall be incorporated into and shall amecad and supplement
mcmvmmmmmmmafmhsmmﬁmﬂﬁmm&}mamﬁmhsmy Instaiiment.

[Check applicable box{es)] .
Adjustable Rate Rider ] Contominium Rider ] 1-4 Family Rider
Gragusied Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
Balioon Rider "1 Raiz Improvement Ruder Second Home Rider
11 V.A Rider {4 Other(s) [specify]

aY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider() sxecuted by Borower and recorded with it

WHnesses.

CHAD BRAND HESS “Borrower
w VIR T Y &ﬁ*@" {Seal}
e ——— ! R TAMMY JEANEITE HESS “Borowsr
T . e {Seal) .. {Seah)
Horrawet ~BaaTower
STATE OF ALABAMA, County ss;  Shelby
On this 27th dayof  May , 1994 1. Courtney H. Mason, J¥.

,aﬂumﬁbﬁchmﬁfmaaiﬁmtymmsaidmw.hcmmmﬁfym
Chad Brand Hess and wife, Tammy Jeanatle Hess

o whose name(s) are signed fo the
forcgoing conveyancs, and who  are knowa 10 me, & bt ing informed of the conients
of the CoRvVeyanLG, £ hey executed the same voluntaily Gnd sx . -thetTiikenic day the same hears date,

Ciiven undes my hand and sead of office this 27th  dayof Hadec e - ‘
My Commizsion Expires: .‘B/ 5;7§?w . -

This instrument was preparad by M. WATERS

@B, -sviaL) sain  CFC12AS) Page 6 of 6 Form 3001 9/60

COURTHEY B MALON, JA.
MY COMBMISSION ERPIRES
3-5-55




WHEN RECORDED MAR, TO:
COUNTRYWIDE FUNDING CURPORATION
PO BOX 7024
PASADENA, CAUFORNIA 91106-8074

Praparad by: 8. WATERS

LOAN ®: 3332350
ESCROW/ICLOSING #.
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VA GASE NO. ‘]
409-037 -
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOU'T
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  £7 day of
May . 15494 . and is incorporated into and shall be deemed o amend and suppiement
i Mortgage, Dood of Trust or Deed to Secure Debi (herein ““Security Instrument’™) daied of even date herewith,
given by the andersigned Gersin *Borrower™™) 1o secnre Borrower™s Nob o
COUNTRYWIBE FURDING CORPORATION
(herein “Lender™) and covering the Property described in the Security Instrument and located st
124 KENTWOOD LANE, ALABASTER, AL 35007-

{Propeny Addrass)

V.A, GUARANTEED LOAN ARD ASSUMPTION POLICY RIDER 2/91%
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LOAN # @ 9332350 CASE # : 409-037

[

rrrrrrrrrrrr

o OUARANTEED LOAN COVENANT: In addition t the covenanis snd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as followy:

if the indebtedness sccured hereby be guarantsed or insured under Title 38, United States Code, such Tile and o
Regulations issued thersunder sd in oFfect on tho date hereof shall govern the rights, duties and liabilities of e
Borrower snd Lender. Any provisions of the Security Tnstrument or other instruments exscuicd in connection with £
suid indobiedness which sre inconsistent with wid Title or Regulations, including, but not limited w, the provision Sy

for payment of goy sum in connection with prepayment of the secared indebiadness and the provision that the
Lender may acceferste payment of the secured indebledness pursaanl 10 Covenant 17 of the Security Instrument,
arc herehy amended or negated 10 the extent neceassry 10 conform such instruments o said Title or Regulations,

LATE CHARGE: At Lender's option, Borrower will pay a “late charge™’ not excesding four per centum (4%) of
the overdue payment when paid more than ﬁfmw{i%aﬂayﬁafwﬂwdmdmﬁﬂmmfmmvﬂmEmua CAPENSS
mvolved in handling delinguent payments, but such “late charge'® shall not be payable out of the proceeds of any
sale made o satisf ﬁwmdebmgm mw,mmmwmmﬁkmﬂtmme&wmnm
indebtedness and all proper vosts and expenses secursd hereby.

GUARANTY: Shouid the Depanment of Veterans Affairs fail or refuse 10 issue its guaranty in Tull amount within
60 days from the date that this loan would normally becomse eligible for such guaranty commitied upon by the
Depariment of Velersns Affalrs under the provisions of Title 33 of the 11.8. Code ““Velerans Bepefits,”’ the
Mortgagee may declare the indebtedness secured at once duc and payable and may foreclose immediately
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or miy exercize any other rights hereunder or take any other proper action as by law provided. E"r,;
5
TRANSFER OF THE PROPERTY: If ali or any of the Property or any interest in it is sold or wansferred, this #y

L e A,
o S L T R e
S Ee e U e T

joan may be doclared immediately due and pay fe npon tansfor (¢‘assumption’’} of the property securing such

losn o apy transferce (assumer’’), uniess the acceptability of the assumplion and ransfer of this Ioan 18 g
setablished by the Deparmment of Veierans Affairs or its authorized agent pursuant (o Section 3714 of Chapter 37, v
Tithe 38, United Staizs Code, f'%
An puthorized transfer { assumption’") of the property shall also be subject additional covenants and agreemenis é
a3 set forth helow: s

(8) ASSUMPTION FUNDING FBE; A fee equal to onc-hall of 1 percent (.50%) of the unpaid principal
nalance oF this oan as of the dae of transfer of the property shail be payable st the time of wansfer 10 the _
ec Of it uthorized agent, as trustee for the Department of Veierans Affairs, If the assumer fails to pay this %
fue 3 the time of transfer, the foe shall constitate an additional debt to that already secured by this instrument, shall i
hear tnterest 3t the rate hereln provided, and, & the opti afmenmwﬁaﬂfﬁahm&wmwmqr
any transferce thersof, shall b tmnwﬁ:m%zﬁw payabie. This fee & solomatically waived if the assumer is
excrnipt wnder the provigions of 38 US.C 3728 ().

(bl &SS%MPTI{}N PROCESSING CHARGE: Upon application for approval o allow gssumption and i
wansfer of oin, a processing fee may be charged by the morigagee or its authorized agent for determining the

creditworihiness of the swomer and subsequenty revising the holder’s ownership records when an approved
wansfer is completed, The amount of this charge shall not exceed the lesser of the maximum established by the
Depanmem of Veizrans Affairs for a loan o which Section 3714 of Chapter 37, Title 38, United States Code

applies or sny maximum prascribed by applicable Staie law.
{9 ﬁi%UMFTIC}N INBEMNITY LIABILITY: if this obligation is assumed, then the assumer hereby $

W ASSEING ufﬁeabﬁﬁaﬁ%aaf&evmundﬂxmemnfﬂmmsuummcmﬁngandmuﬁnlgﬂ}c ,
incioding the obligation of the veteran 1o indemnily the Departmaent of Vetorans Affairs to the extent of any claim
payment asising from the guarsnty or insirance of the indebtedness created by this instrament.

V.A. GUARANTEED LOAN AND ASSUNPTION POLICY RIDER 291

i S

q 530 s OFC (08/93) fage? of 3 \nitlats: gj,{i




LOAN # 333£350 CASE ¥ : 4ﬁ9 33?

rrrrr

rrrrr
rrrrr

Rigder.

- Bormower

et LA _
Soem O S L
P v M T LT
3 R LA L

)

- Birrowet

T, T SITIE RS

PFLGBA-LTTRD
1%&1% M CERTIFIED

L3¢ CRNTY HESE OF PROSATE

- - . dm =
- .:.,.:__-,._:,___.:‘:"..:'.-':._".:-."r_f._ 1,.-"-::':_ . ?131"- T
. L . . - P

V. A. GUABRNTEED LOAN AND ASSUMPTION POLICY RIDER 283

qam e20e;  DFOC (08/03) Bage 3 of 3

. [T R
AN :

o T A T T




