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MORTGAGE

THIS MORTGAGE {"Security Instroment”) is given on MAY 31, 1%%54 . The granior is

LYRN H. ODOM, A SINGLE PERSCHW

{*Borrower™). This Security Instrumeit 18 given w

AMERICAN YHDEPENDENT MORTGAGE, IRC,

which is organized and existing under the laws of  Georgla , and whose
address is 3100 COMBRRLAND CIRCLE. 12TH FLOOR, ATLANTA, GEORGIA 30339

{"Lender), Borrower owes Lender the principal sum of
n e BEVENTY PIVE THOUSAND AND 00/100

Dollars {835, §$ 75606.00 ..., 0000 ),

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for montbly
paywwnts, with the full debi, if not pald carlier, due and payable on JUNE 01, 3024 | This Sccurity
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: () the payment of ali other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Tnstrament; and (¢) the performance of Borrower’s covenants and agreements under this Secunty Instrument and the
Note., For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in BHRELEY County, Alsbama:
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Lot 23, sccording to the survey of Chadwick, Sector 2, as recorded in Map Book 17,
page 147, in the Frobate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama,

The proceeds of this loan have been applied to the purchase price aof the property
dascribed herein conveyed to mortgagors simultansously herewith.
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which has the sddress of 145 CHADWICK DRIVE , HELENA {Sureet, City}, {
Alabama 35080  (“Property Address™); T
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Return recorded Movtgage to: DARVID F. QVEON

728 SHADES CREEK PARKWAY SUITE 120
BIRMINGHAM, AL 35305
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TO HAVE AND TC HOLD this property wwio Lender and Lender’s successors and assigns, forever, together with all the
improvemenis now or hereafter erected on the property, amd all easemenis, appurienances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Insturument. All of the foregoing is referred
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has (he night to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to consttute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due e
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note,

2. Funds for Taxes and Jusurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay fo
Lender on the day monthly payments are due under the Note, natil the Note is paid fn full, 2 sum ("Funds"} for: (a) yeasly taxes
and assesements which may atisin priority over this Security Instrument as a fien on the Property; (b} yearly leaschoid payments
or ground rems on the Property, if any; {0} yearly hazard or property insurance preimiums; (4} vearly flood insurance premiums, if
any; {&) yearly mortgage insurance preminms, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
grovisions of paragraph 8, in liew of the payment of mortgage insurance premiutus. These items are calied "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 4 lender for a federally related
mortgage loan may reguire for Borrower’s escrow acoount wixier the federal Real Batate Settlement Procedures Act of 1974 as
antended from tme to tme, 12 U.S.0. Section 2601 o2 seq. ("RESPA*), unless another law that applies to the Funds sels a lesser
amount, If vo, Lender may, at any time, collect and hold Funds in an amount not 10 excesd the lesser amount. Lender may
extimate the amount of Funds due on the busis of current data and reasonable estimates of expenditores of foture Escrow Items or
otherwige in accondance with applicable law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumensality, of entity (inciuding
Lender, if Lender is such an institation) or in any Feders! Home Loan Bank. Lender shall apply the Funds 10.pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such a charge.
However, Lender winy require Borrower to pay a one-time charge for an independent real csate tax reporting service used by
Lender in conncetion with this loan, unless applicable law provides otherwise. Unless an agreement 18 made or applicable law
requirea interest to be paid, Lender shall not be required o pay Bormower any interest or earnings on the Funds, Borrower and
Lender muy agree int writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds, showing credits and debits 1o the Funds and the parpose for which each debit to the Punde was
made. The Punds are pledged ag additional security for all sums secured by this Security insirumen.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account (o Borrower for
the excess Fands in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any GIe s
not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amoumt necessary to make wp the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
peld by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secored by this
Jecunty nstrument,

3. Application of Payments, Usdess applicable law provides otherwise, all payments received by Lemder under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note! second, to amounts payable under paragraph 2,
shird, to interest due; fousth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmends, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Insirument, and leasehoid payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
nerson owed payment, Borrowsr shall prompily furnish to Lender ail potices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borsower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharga any Yien which has priority over this Security Instrument unkess Borrower: {a} agrees in
writing to the payment of the obligation secired by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, o defends against enforcement of the len iy, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcenent of the Hen: or (o) scoures from the holder of the lien an agreement satisfactory o Lender subordinating the ben (o
dis Security Instrument. IF Lender determines that any part of the Property is subject to a lien which may attain priority over this
Secunity Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the lien or take on2 oF more
of the actions set forth above within 10 days of the giving of notice.
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%, Hazard or Property Insurance, Borrower shall keep the fmprovements now existing or hereafier erected on the Property
insured mgdingt loss by fire, hazards included within the term “extended coversge® and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender

requires. The insurance cardier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not ‘

he umreasonably withheki. IF Bortower fails to maintain coverage described above, Lemder may, at Lender’s option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renéwals shall be acceprable 0 Lender and shall include a standard mortgage clavse. Lender shall
have the night o hold the policies and renewals. If Lender sequires, Borrower shall promptly give to Lender afl receipts of paid
premiume snd renewal notices. In the event of loss, Borrowet shall give prompt notice to (e insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair of {he
Property damaged, if the restoration or repait is economically feasible and Lender's security is not fessened. If the restoration o
repair is not economicaliy feasible of Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instroment, whether or not then due, with sny excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days & notice from Lender that the insurance carrier has offered 1o seitic a clawm, then
[ender may collect the insurdnce proceeds. Lender may use the proceeds 10 repair or restore the Property of % pay sums secured
by this Security Instrumeni, whether or not then due. The -day poriod will begin when the notice is given.

Uinless Lender snd Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpons
the due date of the monthly peyments feferred to i pavagraphs 1 and 2 or change the amount of the paymenis, ¥ undex paragraph
21 the Property is scquired by Lender, Borrower's night to any ingurance policies and proceeds resulting from damage (o e
Froperty prior to the acquisition shali pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior o the scquisition. |

G. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property a8 Borrower’s principal residence within sixty days after the execution of
thiz Security Instnument and shall coplinue to ocoupy the Property as Borrower’s principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees in wiriting, which consent shall not be anreasonably withheld, or uniess
EX{CTIRLNG cHreUmStances exisl which are beyond Borrower's control, Borrower shall not destroy, damage or impair thy Property,
allow the Property to deteribrate, of cotbmit wasie on ihe Property. Borrower shall be in defauk if any forfeiture action of
priceeding, whether civil or criminal, is begua that in Lender’s good faith judgment could result in forfeiture of the Propenty or
otwrwise materially impair the len cveated by this Secursy Instrament or Lender's sccurity interest. Borrower miy cure such a
default and reinstate, as provided in paragreph 18, by cansing the action or proceeding 1o be dismissed with a rubing that, in
Lender's good faith determination, preshudes forfeitire of the Borrower's interest in the Property or other material impairment of
ihe lien created by this Security Instnument of Lender's security imerest, Borrower shail also be in default if Borrower, during the
loan application process, gave materially false or ingccurste information or statements o Lendey (or failed w0 provide Lender with
any material information) in comnection with the loan evidenced by the Note, inchuding, but not himied W, represcutalions
concerning Borrower's occapancy of the Property as a principal residence. If this Security Instramnent is on a leaschold, Borrower
shall comply with all the provisions of the lsase. I Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the mergey in writing. |

7. Protection of Lender’s Rights in the Property. If Borrower fatls to perform the covenants and agresments contained in
this Security Instroment, or there is a legal procesding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankmuptey, probate, for condemnation or forfeinure or to enforce laws or regulations), then Lender may do and pay
for whatever 15 necessary o protect the value of e Propexty anid Lender's rights in the Property, Lender’s actions may include
paying any sums secured by & lien which has priority over this Secusity Instrienen:, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property io make repairs. Although Lender may take action under this pacagraph 7, Lender
does not have 6 do 50

Any amoupts disbursed by Lender undex this paragraph 7 shall become additonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other ternis of payment, these amounts shall bear imerest from the date of
dishursemnent at the Note raie and shall be payable, with interest, upon hotice from Lender to Borrower requesting payment.

%, Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
mstroment. Borrower shall piy the premiums required to maintain the wortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or coases 1o be in effect, Borrower shatl pay the premiums required {0
obtain coversge substantaily eguivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the motighge insurance previously in effect, from an alternate morigage ingurer approved by fender. if
substantially equivalent mongage insurance COVErage is not availabie. Borrowsr shall pay to Lender each month a sum equal 10
one-twelfth of the vexrly morigdge wurance premium being paid by Borrower when the insurance coverage lapyed or ceased ©
be in offect. Lender will accepy, use and retain (hese payments as & ioss reserve in Hen of mortgage insuramce, Loss reserve
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pryments way 5o langer be required, at the option of Lender, if mortgage Msurance CoveTage (n the amount and for the period
that Lender requires) provided by an insurer approved by Lendes again becomes available and is cbiained. Borrower shall pay the

premiums required to maintxin morigage inswance 1o effect, of o provide a loss reserve, until the requirement for mongage o
nsurance ends in secondance with sty written agrecment between Borrower and Lender or applicable Jaw. o
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lemdler shall give ‘“
Rorrower notice at the Bee of or prior 1o an inspection specifying reasonable cause for the inspecrion. s
10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any i
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and S
shafl be paid 1o Lender. e
i the event of a total taking of the Property, the proceeds shafl be applied to the sums secured by this Security Instrument, e
whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market S
value of the Property immediatety before the taking s equal 1o of greater than the amount of the sums secured by thie Security i
Instrument immediately befofe the wking, unless Borrower and Lender otherwise agree in writing, the swms secured by this v
Security Instrument shall be réduced by the amount of the proceeds muitiplied by the following fraction: (a) the total smount of ’?E
e sums secured immediaely before the taking, divided by () the fair market value of the Property immediately before the ‘*}
tsking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which ihe fair market value of the }f%*
Property immedistely before the taking 1s less than the amount of the sums secured imowdiawly before the taking, unless ‘~;
Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be apphied tw the e
cwms secured by this Security Instrument whether or not the sums are then due.
If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an e
award or settle 3 claim for damages, Borrowsr faily to respond to Lender within 30 days after the date the notice is given, Lender
i authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property of fo the sums secured
by this Security Instrument, whethes or not then due.
Unless Lender and Borrotvet otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeits referred to in paragraphs 1 and 2 or change the amount of such payments.
(1. Borrower Not Relessed: Forbearance By Lender Not a Waiver.  Bxtension of the time for payment of modification
of amonization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shail ;%;
not operaic to release the Hability of the original Bosrower of Borrower's successors in inerest. Lender shall not be required to o
commence proceedings againgt any sutcessor in interest of refuse to extend time for payment or othierwise modily amortization of h
the surms secured by this Seciwily Instrument by reason of any demand made by the original Borrower or Borrower’s successors #
in inferest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any G
vight or remedy. | %
12, Suecessors and Assighs Bound; Joint and Severnl Linbility; Co-signers. The covenants and agresments  of this g
Seeurity Instrument shall bind dnd benefit the successors and assigns of Lender and Borrower, subject to the provisions of i
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrowsr who co-signs this Secanty e
Insthument but does not execuls e Nowg: (a) is co-signing this Security Instrument only to mortgage, gram and convey that e
Borrower's interest in the Property under the terms of this Security Insurument; (b) is not personally obligated to pay the sums g
sechired by this Security Instrument; and (c) agrees that Lendsr and any other Borrower niay agree 1o extend, modify, forbear o 5
make any accommodations with regard 1o the terms of this Security Instrument of the Note without that Borrower’s consent. i
{3. Losn Charges,  1f the loan seeured by this Security Instrument is subject 10 2 jaw which sets maximum loan charges, e
and that Jaw is finally interpréed so that the interest or other Joan charges collected or to be collected in connection with the joan S
gxceed the permined Himits, e (8) any such loan charge shall be reduced by the amount necessary to reduce the charge (o thie i

permisted Jinit; and (b) any sumé already collected from Borrower which excecded permiticd limits wil be refunded to Borrower.
Lender may choose to make his refund by reducing the principal owed under the Note or by making a direct payment to
Rorrower. If a refund reduces principal, the reduction will be treated as a purtial prepayment without any prepayment charge
under the Mo,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address of
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security

Instrument shatl be deemed to Have been given to Borrower or Lender when given as provided in this paragraph. L
18. Governing Law; Bevirahility. This Security Istrament shall be governed by federal law and the law of the
jurisdiction in which the Property i Jocaied. In the event that any provision or clause of this Security Inswument of the Note
zonflicty with spplicable faw, $uch conflict shall not affect other provisions of this Security Instrument ot the Note which can be

given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 -
be severable. ;.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Justrament.

i7. Transfer of the ot & Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred {or if 8 beneficial interest in Borrower is sold or transferred and Borrower is nol a patural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Securiy
(nsirument. However, this option sball oot be exercised by Lender if exervise is prohibited by federal law ns of the date of this
Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of noi less
than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insirument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further votice or demnand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instnument discomtinued at any tme prior 1o the eariier of: (8) § days (ov such other period as
applicable taw may specify for reinstatement) before sale of (e Property pursuani to any power of sale contained in this Security
Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditiens are that Borrower: (a) pays Lender all
sums which then would be due under tis Security Instrument and the Note as if no acceleration had ovcurred: (b} cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable attorneys’ fees; and (d) akes such action as Lender may reasonably require to assure that the lien of ths
Security Instrument, Lender’s rights in the Properny and Botrower's obligation fo pay the sums secured by this Security
tnstrument shall continue unchanged. Upon reinsistement by Borrower, this Security Instrument and the obligations secured
fiereby shall remain fally effective as if no acceleration had oconrred. However, this right to reinstate ghall not apply in the case of
scoeferaton under paragraph 17,

19. Sate of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be soid one or mose times withowt pricr notice 10 Borrower. A sale may resull in & change in the entity (known
us the *Loan Servicer™) that collects momhly payments due under the Note and this Secrity tnstrument. There also may be one or
more changes of the Loan Servicer unrelaied i a sale of the Notw. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loap Ssrvicer and the address 1> which payments should be made. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Bofrower shall mot cause or permit the presence, use, disposal, storage, or release of any
Mazardous Substances on or in the Property. Borrower shall not do, vor allow anyone else © do, anything affecting the Property
that is in violation of any Enviroumemtal Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be apprepriate o normal residential uses
and 10 madntenance of the Property,

Borrower shall prompily give Lender writien notice of any investigation, claim, dersand, lawsuit or other action by any
goverransnisd or reguiatory ageacy of privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learus, or i potified by any governmental or regulatory authority, that any
removal or otier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasofine, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materinis containing asbestoe or formaldehyde, and radioactive materiais. As uged
this paragraph 20, "Environmental Law® means federal laws and faws of the jurisdiction where the Propenty is Jocated that relate
w health, safely or environmental prowction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration: Remiedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify; (a) the defauli; (b} the action required to cure the default; {e)
a date, not less than 30 days from the dste the notice s given to Borrower, by which the defaulf nast be cured; and (d)
that Pailure to cure the default on or hefore the date specified in the potice may result in acocloration of the sums secured
by this Security lnstrument sod sale of the Property. The notice shalt further inform Borrower of the right (o reinstate
after acceleration and the right fo bring s court action to assert the non-existence of a default or any other defense of
Rarrower to svceleration and safe. If the defanlt is not cured on or before the date specified in the notice, Lender, at #S
gption, may require immedigte payment in fult of afl sums secured by this Securlty Instrument without further demand
and may invoke the power ¢f sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
ali expenses Incurred in puisuing the remedies provided in this paragraph 21, incluging, but not limited to, reasonable
attorneys’ fees and casts of title evidence.
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If Lender invakes the power of sale, Lender shall give a copy of a notice to Borrower fu the manner provided in R
parngraph’ 14, Lender shall publish the notice of sale once 3 week for three consecuiive weeks in a newspaper publizhed in %{(;
SUELRY County, Alabama, and thereupon shall sell the Property to the highest bidder at public

auction at the front door of the County Courthouse of this County. Lender shall deliver 10 the purchaser Lender’s deed e
conveying the Property. Lender ov Hs designee may purchase the Property at any sale. Borrower covenants and agroes o
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the saie, including, but not g
fimited to, reasonable attorneys' fees; (b) io ali sums secured by this Security Instrument; and (¢} any excess to the person a.;_i_e_i:{;'?:;
or persons legally entitled to it. e

13. Relense, Upon paymers of all sums secured by this Security Instrament, Lender shali release this Security Instrument ?

without charge 1o Borrower. Borrowey shali pay any recordation cosis. L

23, Waivers. Borrower waives all vights of homestead exemption in the Property and relinguishes all rights of curtesy and
dower in the Property.
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14, Riders to this Seeurity Instrugnent, I one or more riders are cxevuted by Borrower and recorded together with this
s.wuﬁxymﬁm.memwmmmwmafmmmmmmwwammsmmmmw
the covenants and agreements of this Security Instrunsent a8 if the rider(s) were a part of this Security Instrument.

U AR
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A

[Check applicable box{es)]
[ | Adjustable Raie Rider ("] Condominium Rider (] 1-4 Family Rider -
|| Graduated Payment Rider 73 { X | Planned Unit Developmeit Rider ..} Biweckly Payment Rider L
g Balioon Rider jM || Rate Improvement Rider .1 Second Home Rider e
VLA Rider 1 Otherts) {specify] ’ w

BY SIGNING BELOW, Borrowes accepts and agrees to the ierms and covenants contained in this Security Insirument and in

any vider(s) executed by Borrower and recorded with it. :
Witnesses:
........ {Seal)
Botrower :_
SSS— S—— Bormwer K.
i
S ” (Seal) ... I {Seal} &
STATE OF ALARAMA,  SHRLBY County ss:
Onthis 31 day of MAY , 1984 1, DAVID F. OVSON ‘
. a Notary Public in and for said county and in said state, hereby certify thas 3
LYNN M. ODOM, A SINGLE PRREON , whose name(s) is signed to the G
foregoing conveyance, and who ig known to me. acknowledged before me that, being informed of the contents i
of the convevance, e executed the same voluntarily and as act on the day the same bears date, ‘5
Ciiven under my hand and seal of office this 33 day of BAY 1594 . . :
R
My Comemission BExpires:  August 27, 1996 | _&f C’:"'" s i
. Notary Pablic
This instrament was prepared by DAVID ¥. OVEON
’Iiﬂ_ SHADES CREZY PARXWAY SBUITR 120
@@4&{%3 {98} BIRMINGEAM, AL 353 gﬁ 6§ of & Form 301 4
{LO06REAL) AIM LOAN # 0046110 {MICH]

Pleage raturn réaoorded Mortgage to: DAVID F, OVAON

728 SHADES CEEER PAREWAY SUITE 120
ATRMINGHAM, AL 351205
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2187 day of MAY

1954 | and i incorporsted o and shall be deerned o amend and supplement the Merigage, Deed of Trust

or Security Deed (the "Security Instrunenst™) of the same date, given by the undersigned (the "Borrower™) to secure
Borrower's Note to

'l\-.

R

R
2

H
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AMERICAM IHDIEPENDENT HORTGAGE, 1INC,

S

(the "Lender™)

_:...: L ..;::-_{n.'-:' -‘.'E::::‘l :-‘- T

e

of the same daie and covering e Property described in the Security Instrument zngd located at:
14% CHADWICK DPRIVE HELENA. AL 35080

o T
T

o

(Property Address!
The Property inchades, but is not limited to, a parce! of land improved with a dwelling, together with other sweh 2
parcels and corain common areas and faciiivies, s deseribed in - Declaration of Protectlve Covenants
For Chadwick Sector Two (the "Declaragon”),
The Property is a part of 8 planned unit development known as |
CRADWLICK
[Numa of Planned Unit Development}

{the "PUD"). The Propenty also includes Borrower's interest in the homeowners association ‘or equivalent entity
swiing or managing the cotiimon avcas and facilides of the PUD (the "Owners Association”) and the uses, benefits

and proceeds of Borrower’s imierest. f
PLD COVENANTS. In addition to the covenants and agrecments made in the Sanurity Instrument,

Bormrower and Lender furiber covenant and agres as follows:

e L
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A. PUD Obligadons.  Borrower shall perform all of Borrower’s obligations under the PUD's Constitoent ‘*
Documents. The "Constituent Docwments® arve the: (i) Declaration; (i) articles of incorporation, tust instrument or
any equivalent documsent which creates the Owrers Association; and (i) any by-laws or other rules or regulations :

of the Owners Association. Borrower shall prompily pay, when due, all dues and assessments Imposed pursuant o
the Constituent Docunmmeiifs,

B. Hazard Innuravice. So long s the Owners Association mainiains, with & generaily accepted insurance
carrier, 8 "mastee” or “hianket™ policy insuring the Property which is satisfactory 1o Lender and which provides

insurance coverage in the amounts, for the periods, and egainst the hazards Lender requires, including fire and :
hazards included within the orm "exended coverage,™ then: i
() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly *

premiury instaltments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 3 to maintein hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lander prompt notice of any lapse in required hazard instrance coverage provided by the

master ot bianket policy.
In the event of 3 distiibution of hazard insurance proceeds in Heu of restoration or repair following a loss
the Property, of to commen areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned ’

and sball be paid 1o Lender. Lender shall apply the proceeds to the sums securcd by the Secarity Instrumeat, with
aity excess paid o Borrowiy,

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintsing s public Hability inswrance policy acceptable in form, amount, and extent of
coverage o Lendes.

MULTISTATE PUD REIER - Sinple Family - Famnie Mae/Fredafe Mac UNTFORM INSTRUMENT Form 3150 9/00
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D. Condemuation,  The procesds of any sward or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the Conunon
areas and facilities of the PUD, or for any conveyance in lieu of condemmation, are hereby migmﬂ st shall be
paid 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Imgtrument as
provided in Uniform Covenant 10. | o

. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pror
written consent, either partition or subdivide the Property or consent 1o o |

(i} the abandonment or termination of the PUD, except for abandonment or ermmnation reguired by‘ Jaw
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation o enunent
dormain;

(i) any amendment o any provision of the "Constituent Documents” if the provision is for the express
heneft of Londer; ,

(i) terminsdon of professions] management and asswmption of self-management of the Owners
AsSOCIation; of . o

(ivi any action which would have the effect of rendering the public liability InSurance coverage maintained
by the Owners Association wancceptable to Lender,

¥. Remedies.  If Bomower does not pay PUD dues and sssessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured ub}' the
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shail hear interest
from the dae of dishbursement &t the Noic rate and shall be payable, with interest, upon pefice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Bortower sccepts and agrees 1o the terms and provisions contained in this PUD Rader.

L

L ) Lz
(K2 & {Seal) i
ODnONM

LYEN M.

e A A R My Y
T L e e ]

-Rarnwer

{Seal)

-Hnrrower

oo ssssss8E {Seal)

~Rorrower

{Seal)

-Borrower

111111111

CERTIFIED
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