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STATE OF ALABAM ) MORTGAGE AND SECURITY AGREEMENT

COUNTY OF ____shalby N (““Mortgage™)
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tThis document 15 also a financing statement filed as a fixture filing pursuant to Ala, Code § 7-9-402{6} (1973), and shouid be
indexed in the index of financing staiements under the names of Mortgagor, as debtor, and Mortgagee, as secured party.
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7931300 (1975) and Ala. Code § 7-9-313(6} (1975).

ENOW ALL MEN BY THESE PRESENTS: That whercas

Regenoy Development, Inc.

ha B become justly indebied o FIRST ALABAMA BANK, an Alabaina baukiog corpeation; T
T U A L e T E S e fL:':';':;;5}5&5;:;':;;;;,':5;;1-:':-1¢'f'*;1;?-. .-,.;.;';r;:_e:i_:;f;f}N;:-,_N;:;;;;;':;?e:;:m:"%:;':';'::;;35';5;-:55:,:3555553;;53;;;;355;:}:;% i S o
: H Ty ——— £ oL I : ' : P = ! 2 ‘ Foonn g  ral -' N FY ' ¥ . ) .

principal sum of. = e B by Haur Thogzang Nine Hondead Thirev ko SRS LA RIS AL
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{584,934, G0 } Dollars, together with interest thereon, as evidenced by one or more promissory notes, guaranties

or other documenis delivered to, or letters of credit issued by, Mortgages;

NOW, THEREPORE, in consideration of the premises and in order to secure the payment of said indebtedness (including
any future advances) and any renewal or extensions thereof and any other indebtodness now or hereafter owed by any of the above-
named to Mortgagee, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolule, matured OF
unmatured, oint of several, or otherwise secred or not {except & principal dwelling shall not secure any such other indebtedness in-
currext for personal, famnily, or housshold purposes uniess a nght of rescission has been given or the tranisaction is otherwise exempt
from federal regulations applicable 1o congumer credit), and to secure somplisnce with all of the covenants and stipulations

hereinafter contained, .

Regenecy Development, Inc,

{whether one or more, the “Morigagor”’) dogs hereby gmni, bargain, seil and convey unto Mortgagee the real property situated in
g lby .. County, State of Alabama, that is described below or in an attachment or exhibit hereto:

Lot 1, according teo the Survey of Ivy Brook Phase One, as recorded in Map Book
18 page 21 in the Probate Office of Shelby County, Alabama.

Together with all rents and other revenues thereof and adbrights, privileges, sasempnis, fenements, interests, improvements and ap-
purtenances thereunto belonging or m any wise appertaining, including any after-acquired title and casements {collectively, the
“Property™), also together with ali rights, title and interests now or hereafter owned by Mortgagor in and to all buiidings and i
provewients, windows, doors, heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumb-
ing, sprinkling systems, detection devices and other equipment and fixtures now or hereafter atiached or appertaining to the Proper-
ty (collectively, the “Improvements’),

- TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its suceessors and assigns forever.
. And for the conglderaiion aforessid, and as additional security for sll of the indebtedness described above (including any future

ddvanionsy, Morigagor herdby sulgns and iransfers to Movigagee, and grants to Morigagee a seourity interest in, all buiiding
materinlz, eguipment, fixiures and Guings of every kind or character that imprave or are interied to impeove the Properiy, in-
cluding, without limitation, all lumber, bricks, building blocks, sand, cement, roofing materials, paint, doors, windows, nails, wir-
ing, hardware, phumnbing aud plumbing fixtures, heating and air conditioning equipment, elecirical and gas equdpment, piping,
decorative fixtyres, und in general all building materials, eguipment and appliances of every kind and character, wherever located or
stoved, und whether now owned or heresfler acguired by Mortgagor {coliectively, the “Personal Property”); provided, however,
that for sy consumer cradit obligation securad hereby. Mortgagee waives any non-purchase money security interest in “household
goods” as defined in federal regulations applicable to unfair or deceptive credit contract provisions and further walves any security
interest in “consurner goods”’ purchased more than twenty (20) days after Mortgagee gives value, The Property, the improvements

and 1he Personal Property are hereinafier collectively called the "Mortgaged Property.”

And for the purpose of further securing the payment of said indebledness Morigagor wamants, covenants and agrees with Mort-
gagee, its suoressors and assigos as follows:

1, Mortgagor is fawfully seized in fee simple and possessed of the Mortgaged Property and has a good right to convey ihe same
as aforesaid. The Morigaged Property is free and clear of al encumbrances, casements, and restrictions not herein specifically men-
tioned, Mortgagor will warrant and forever defend the title to the Mortgaged Property against the claims of all persons whonsoever,

2. Morgagor shall pay all taxes and assessmenty upon the Mortgaged Property, as well as all other liens or mortgages taking
priovity over this Morigage. IT the Morigaged Property or any part thereof is a unil in a condominium ot & plannsd unil develop-
ment, Morigagor shall perform all of Morigagot's obligations under the declaration or covenanis creating of Covering the con-
domininty or planned unit development, the bylaws and regulations of the condominium or planned unit development, and any
redated documents,
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3. Mortgagor shall keep the Mortgaged Property continuoudy thaured in sich amounts, in such mamnper, snd with such companies as may be
satisfactony o Montgages sgaing loss by five and windlindading so-callad extended coverage), and othe exposed hazards, indading such hazards a3
Mortgager may geectly from dme to titne, with s, i say, payable 1o Modgages under 3 standasd mongagee’s dause providing at leass 10 days
o o Mosgape of cancellatdon of nud insurance, and shall deposit with Mosigapes poivies of such {osurance of, 8t Morngages's electivn, cer-
tiftgates thorond, and shall pay the promdunis themfor &x the same become due, Mortgagon shall have the dght (o provide such insurgace through a
policy or polivies indenendently obiatned and pald for by Mongagor o through an existing policy. Movigagee may, for reasosable cause, reluse 1o
aovept any poboy of insumnoe obigined by Mongaor, Morigagor shall give imcosdiate nosiee i wiitiag 10 Motgages of any oss o danage o she
Mortinged Fropesty from any s whastsoever, T Mortpagor fails to keep the Morgagped Propesrty instieed as above spenified, Mongages, in s
e disceetion, may nmve the Morigaged Propesty for it insursble value against loss by fire, wind and other hazards for the banefit o Morigager,
The proceerds of any such sarsnce shall be puid by the insurer to Mortgagee, and Motgager is hereby gramied full power 1o settle and corapromise
chatans under all poltivies, 1o endorsg in the naime of Mortgagor any check or draft representing the proceeds of any sich msrnee, and 10 Jomand,
rengive aned give receipt for ol mums becoming dus therounder. Any such insursnce progeeds, i collected, may dther be oredited o the indebtedness
securd by this Morigage, Jess cost of sollection, or vsed in repalning or reconsiracting any portion of the Morgaged Propetty, as Morigagee may
slect. Mo gpphication of insurance prooeeds reveived by Mongager shiall extend or postpone the due date of any instaliment payments due from
Mortgaaer o reduce the amount of any soch insialiment pavinons,

4. Mortgages, i sole dixcretion, may requine Morigagor o esigblish an escrow gocount for the paymnent of yearly faxes, assessments, and
other sintar Chirges against the Mortanged Property or any part thereof, a5 well 83 premisns of visirance, all i estirnaiod by Mottgapes to b suls
Vicien] 10 pay the same when due and otherwise in sooordanos with any applicable statotes oF regolations. Such doposits shall not be eonsidered trus
funds, hut may be commingled with the general funds of Morgages, snd no interest shall be payvable in respect therero. Upon demand by Mort-
gagen, Morigagor shall dediver o Mongagee such additionad moniss a8 are requiied (o make up any deficiencies 11 the amounis necessary 1o enable
Miorigagee 10 pay such taxes, assessnonts, msurunce, and simdlar charges.

5. Morigegor shall takie good cure of the Monigaged Propeny and shall pot comumit or permit any waste thereon or thereof, and shall kzep the
samce repaired and at all tmes shall smintaln the same g as good condition az it now is, reasonable wear and tear alone excepted, i Mortgagor faids
to mabke epain 1o the Mortgaped Propenty, Morigagee, in its sole discretion, may make such repains at Mongagor’s expense. Mortgages, its dgenis
and employvess, may wnter the Modtgaged Property st sny reasonabis fme for the purpose of mspecting o repong any portion of e Mortpaged
Propesty, Any such ingpeciion or mpale stiadl be for the Mortgagere™s benefit only, Montgagor hereby seags and grsts 10 Mongagee & Hes upon oy
and all provesds recedvid by Morigagor a5 & rewslt of defects, siractaral or otherwise, in the Buproverents.

& Al amounis cxpendad by Morgagee for insursaee, or for the payment of taxes or assesaments, or 10 discharge Biens oF mortgages on the
Morigagid Progerty or other oblipations of Mortgagor, of to rsake repaiey to any poricn of the Mongaged Property (i) shall be pavable at once
without demand upon o nolice 1o aay peron, {§i) shall bear interest at the highest rate of interest payable on the prinapal sum of any document
eviddencing the indebiadness secured hereby, o 1 no such sate ol nterest §s specified or if the mte specified therain wousld be unlawful, at the highest
rixte Pt annui peodtied by Jaw from the date of payroent by Motgagee, fi8) shall hﬁ,ﬂﬁlt’: a debs duc Mortgagee additional to the indebtedness

nerein deserthed, and §v) dmll be secured by this Mortgage,

7. WMo delay or failure of Morigagee 16 exercise any aption to declare the matsrity of any mdebtedness secursd by this Mortgage shall be a waiver
of the fght 0 exercise sach option, aiher as (o past or presont defaulls on the part of Mortgagor, and the procurement of Insurance or pavmeni of
taxes o othey Hens Of sssessmends or obligatons by Mortgagee shall not be a waiver of the right to accelerate the maturity of the indebtedness hereby
sooured by repson of the fallor of Mortpsgor (o procure such tmsance or to pay such taxes, limns, assessments or obligations, H being agreed by
Mortgagor that 5o tenms or oonditions oontaiaed 1 this Mortgage can be waived, altered, or changed except as evidenced i writing signed by hMor-

gages wiwd Morigagor,
8 adl indebtcdnes hareby secured shall be paid and dischargad as i shall become due and payable, whether now existing or hereafier wnourrad.

Y. 1 defzull deall be made i the payment of any of the indebiedness secured by this Mortgage, or s the perfommance of asy of the terms ¢v con-
diticmn s heveof, Mostgages, withowl notice o Mortgagor, may proceed 10 pollect the rend, meome and profits {rom the Mongaged Properyy, eithey
with or without the appointment of 3 regeiver {0 which sppointineni Morigagor hereby consents), and Mortgagee may notify the Iessees o other
payors thereo! 1o make payment divecily {0 Mortgagee. Any rends, income and profits collected by Mongagee prior to foreclosure of this Mortgage,
fews the cowts of collecting the same, Including any real ssinte or property management commissions and attomey’s fees and expenses incurred, may
be spplied to the redoction of the indebtedness secured by this Morigage in such order and manner a3 Morigages may dect,

30 ¥ gl or any part of the Monigsged Property or any interest therein is sold, assipned, transferred or conveved by Montgagor without Morn-
gages’s privge wetien coumsent, then in any such event Mortgapee, ia its sole discrction, may dedlare all Indebtedness secured herebiy to be inmnadiately
due and payvable without nodee 1o Mortgapor, Mongagee may withhold consent 3¢ its sode discretion, ot condition s consent 10 any ttansfer of
pivshession Of, O &b Biorest in, the Moagaged Property upon i} the transferse’s agreeting 10 pay 8 greater rate of interest an all or any pan of the in-
debteddnimy secured harshy or o ading the payeent whehde of all or any part of the indetnedness secnmed harsby, 61 Montgagee’s approval of the
crocfstwonthiness of the frunsferes, and {#) the tansferes’s pirnent 1o Mortgagee of a sensonable transfer or assumption fee, and paviment of afl
reoirdisig Deew and morgege taxes,

11 H sl or any part of the Montgaged Property shall be dmnaged or taken through condemnation (including any damage or taking by any
govermenial sathotty or any other authoniiy authonzed by the jaws of Alabama or the United States of America, or any transfer by private safs in
fieu therec?), sither smporanly or permanenily, the entire indebiedness and other soms securcd hereby shall, 8t the option of Morntgagee, become
immeshiately dus and payable. Morigagee shall be entitled (o gl compensation, awards, danages, daiioe, Aghts of action and proceeds of, or on ac-
count of any damage or taking through condemnation snd is hereby anthorized, in Mortgagee'y sole disgretion, 0 commence, appear in and prose-
caste, i its ow OF PRORgARO s mame, any action or provesdings relating to any condermnation, and to seitle or comprownise any Gaim in connection
therewith, All sueh oompensation, awards, damages, cliimg, rights of action and progeeds, and any othey payments or reliefs, and the right thereto,
are hereby gssigned by Morgagor (0 Morigagee, whe, after daducting therefrom all its expenses induding, withowt Hrdtadon, atiomey’s fees mnd ox-
porszs, Ay relonse any moaies 0 eoshad by it without affeeting the Hen of this Mortgage ot may apply the sume, in such order and manner as
Muortgapee shall dect, o the radpction of the indebreduess securad by this Mongage. Any balance of such monics then remaining shall be paid o
Mortgagor. Mortgapor agrees 1o exenie such further anignments of any condemnation compenzation, awnrds, dumages, rights of action and pro-
ceends md MOrigagee iy reciin,

2. The Morigaged Property is in compliance, and Mongagor shall in the future comply and cause the Mongaged Property 1o comply, with all
applicabic faderad, state and focal environrnental ipws, ordinances, and regulations {caliectivaly, the “Environmental Laws™), Thers sus no pending
chiires or threats of pending cladms sgaingt Morigagor or the Morigaged Property by privaie, governmenial or admimistrative suthomities relating o
esnironmenial impairment or Envronmental Laws, Mortgsgor shall oot uee the Morgdged Propeity in' s munner which will sesadt in sy non.
connpiving disposad or wisase of any sobd waste, harardous waste, hagardous sadstance, or other contsinment (all as defined in the Envircmmental
Laws? oolisctively, “Harardous Mateniads™) in, on or uader the Mortgaged Property, amd covengnis and agrees 10 keep, or cmise the Morigaged
FPropesiy (o be kept, froe of any non-comphying Haxardous Matenials, The Mortgages {rom e (o tine may inspact, st @ud sample the Monigaged
Propesy for comphisnce with Environmental Laws and raay scdd the oost of same (o the prindpal badance of the indebtedness secured herehy, Mot
pagor aurees thet Mortgagee, i Hs sole disoretion, may submif a copy of any environenenial report or west regults 10 federal and state envirenmental
ppencies, ot any other governmental ageooy having regalawry control over the Morgaged Property. in regponse (o the presence of any such nos-
connplving Hazardous Materials i, on, or uader the Mongaged Property at any time, Morgagor shall immediately take, at Mortgagor’s sole ¢x-
penye, all rewmedial action reguired by the Environmenial Laws or any jedgment, consent decree, settiement or compromise with rospect 0 any
clalims in connoction therewith, I Mongapor fails 1o take such remedind action, Mortgages, in iy sode disoretion, may wke such remedial action ang
ackd any and all costs in connection therewith (0 the principal balance of the indebiledness secured hereby, Mongagor shall inmediatady notfy Mo
gages 0 writing of () the discovery of any such aon~compiving Hazardous Materials in, on, or under the Mortgaged Property; (i) any knowiedge
v Mortzagor that the Mongaged Propenty does sot comply with any Environmental Laws; (H) any Hazardous Materials claims or conditions; and
{1v) the discovery by Montgagoe of any curureence of condilion on any real property adioining the Mongaged Property that is Hkely 10 cguse the
breach of the Eavirpnmeniad Lawy as to the Monrgasad Property or any part thersof, Moctgagos shall defend, indernify and hold Morigagee and s
divectory, officers, seents and smplovess barmisss from and agaios all cladros, demands, causes of action, Habilites, fosses, cosrs and expenses {in-
cuding, without Hmitation, coss of soit, reasonsble atiomey's fees, fees of expert winesses, engineering foes, and costs of any environmental in-
speciions, inguines, audils, evalustions, asessrients or othier sxpenses) arsing from of i coanection with (1) the preseace in, on or under the Mori-
gagead Property of any Hazardous Matenials, or any selenses or dischargss of any Hazacdons Materiads in, on, ander or from the Mortgaged Proper-
1y; Gi) any sotivity carvied on or andertaken on or off the Mortgaged Property, whethe prioy o, during, or after the term hereot, and whether by
Mortgagos or any predecesssr in gtle or anv offivers, emplovees, agents, confractons or suboontractors of Montgagor or gny prﬂiﬁ‘fﬁmf i ttde, or
any thivd persons at gny S oocupying or present on the Mongaged Propenty, in constecticn with the peneration, inanufaciure, handling, use, reat-
meni, reynoval, storage, decontamination, deanup, transpon or disposal of any Hamandous Materials a1 any tine 1, oa or urgler the Mongaged
Property, or i) any breach of any represendation, warranty or covenant wader the erms of this Mortgape. The foregoing indemnity extends o the




dinderiakon iy vomphiatwe with Lovivonmental Laws oF othe appicabie laws, regulabions, Code and uidindloes, MIOTgagar shatl it phay aily
underground storage tanks or aboveground storage tanks on the Mortgaged Property withoul the prior written consent of Morigagee. Morgagor
covinants and agrees fo provide Mongagor with a copy of any and all correspondence, plans, specifications, repons, filings, and other documents
redating 16 the Morigaged Property submitted by Morigagor 10 any federal orstate environmental agency, o any other governmental agency having
regulatory control over the Montgaged Property, and further covenants and sgrees 1o provide Mot gages with notice and 8 copy of any and ait en-
visonmenta! inspections and test resudis conducted in, on, or under the Mortgaged Property. Any action taket by Mortgagee pursugnt hereto shall
be solely for Motigages's benefit.

£3. Al the covenunts and agreements of Morigagor hevein contained shall extend to and bind its or thelr beirg, sXectorns, administrators, sue-
cessors and assigns, and seh covenants and agreements and all options, rights, privileges and powess herein given, granted or secured 1o Mortgagee
shall inure to the benefit of the wucesssons oF assigns of Morigogee. The represeniations, warranties, covenants, indemnities, snd other obligatons of
Mortgagor contained herein shall survive the satisfaction of this Morngage and shall remain in full foree gad effect thevealier, The provisions of this
Mortgage and any documents evidencing the indebiedness secured hereby are severable, and the invalidity or enforceabiiity of any providon of this
Mortuage or of any of said documents shall not affest the validity and enforoeability of the other provisions of this Mortgage or of said documietits,
The remedios provided to Mongages herein are cumulative with the rights and remedies of Mortgages af law and in equity, and such rights and
sernexties may be exercised concumrently ot consecutively. Time is of the essence with respect 1o every covenant contained i this Mortgage.

14, This Morgage is and shall be desmed & security agreement as defined in the Alsbama Uniform Commercial Code for purposes of the Per-
sonl Property described herain. Mortgugor agrees 1o execule and deliver on demand such other security agreements, finuncing starementy and other
documents us Morigagee may reasonabiy reguest in order to perfect its security interest or (o impose the Hen heeof more specifically upon any of the
Pearsonat Property. On demand, Mortgagor will prospily pay all costs and expenses of filing financing statements, continusnon statements, partiat
releases, and tetmination statements deemed necessary of appropriate by Montgagee to cstablish and maintain the valigdity, perfection and priority of
the secudty interest of Mortgagee heroby granted, or any modi Scation thereof, and ali costs and oxpenses of any reoond searches reasonably required

rdebtednes e oo Snc payable and s Mostpage bl 85 Sonsckosss o fisfein privided af die ope
ton of Moragee when and IF any statement of Ben 1 flled uader the stabisfes OF Alabams resting Rens of mechasios ard matetialnier, without
regard 10 the forn and contents of such statement and without regard fo (e existencs or gon-exitence of the debt or any pat thersof or 0 the Yen
on which such statement is hassd, provided that said statement of Hen s not otherwise satisliod by Montgagor or bonded 2o the sutisfacton of Mort-

gagee within three (3) business days afler the date of filing.

UPON CONDITION, HOWEVER, that i any and all indebledness hereby secured fwhich in addition 1o the principal sum set forth above with
interest thereon shall include renewals and extengons thereof and alf future advances, peyment of taxes and insurance, the satisfaction of prior en-
cuimbances, and gny other indebtedness owed to Morigagee before the sstisfaction of this Mortgage} is fully paid as it shall become due and
pavable, and Morigegor dos snd performs alt oovenants and stipulations by it or them herein agreed to be done according to the tenor and effect
hereof, then and in that 2vent only, this conveyance and the security interest horein granted shall be and become nudl and void,

SHOULD DEFALLT be made in the payment of any indebtedness horeby secured or any repewals of eXtensions thereaf or any parl thereof, or
should any interest thereon remain unpaid ai mamrity, or should default be made i the repavment of any sum expended by Morgagee ander the
authonty of any of the provisions of this Mortgage, or should the interest of Mortgages in the Mortgaged Property berome endangened by reason of
the e forcement of any lien or encumbrance thereon, or should & petition to cotidemn any par: of the Mortgaged Property be filed by any suthority,
perscn oF 2atisy having power of eminent domain, Or should dny law, cther federal or state, be passed imposing of authonzing the impostion of &
spemci fic tax upcn this Mortgage or the indebtedness hereby secured, or perndling 0f suthonizing the deduction of any sich tax from the principal oy
irerest secured by this Mongsge or by virtue of which any tax or asessmient spon the Mortgaged Property shall be charged against the owner of this
Mortgage, or $oull & any time any of the stipulations and covenants contained in this Mortgage or i any documents svidencing the indebtadness
secureq hereby be declared invalid or imenforceable by any court of competent jurisdiction, or should Mortgagor fail (o do and perform any other
act of thing hersin required or agread o be done, THEN in any ot suid events the whole of the indebtedness bereby secured, or any portion of part
thereof which may & said date not have been phid, with interest thereon, shall at once become due and pavable and this Montgage subject 10
foreciossns st the option of Mortgages, notice of the exercise of such option being hereby expressy waived by Mortgagor, and Mostgagee shalt have
(hie right to ster uposn and take powassion of the Property snd Inprovements and after or without taking such possession to sl the same before the
County Court Housz door considerad the front or mnain 4007 sy the County Court Housein the county or division of the county where the Property,
ot any swbstanisd past of te Property, i located, ot public vuatory for cash, afier first giving notics of the time, place and terms of such sale by
:-_:.s ification onoe R ;_-;_1:_.-_-.;;;,_;5-. Wﬁ’iﬁﬁﬁﬁm m&mm SRR Miﬂ sk oouniy; sird upon the Pyt af the PRt
chase price, Maoripagee, o owner of the Indsbtednesd g this Mostgage, or auctioneds af said shle, b mthorieed 10 ssmute 10 the puschaser for and
it the name of Mortgasnr 2 good amd sfficiest desd to the Property and Inprovenaents, or ay part thevec!, s0d.

binon the pepsirencs of any evesid that would subject this Montgage o foreclosure, Mot gagee shall have the righte and remedies of a secured party
aftey defmst by its debior under the Alabama Uniform Commerdial Code, induding, without rediation, the right to take possesgon of any of the
Personal Property and 1o sell the same at one or more publip oy private sales, at the efection of Mortgages. At Monigagee's request, Morgagos
agrevs 1o assemble the Personal Property and to make the same availabie 1 Morigagee at such plave as Mortgagee shall reasonably designate. Mot
gagor agrees that notice of the time and place of any public sale or of the time alter which any private sale of vther infended disposition of the Per
sanal Property, or of any pari thetenf, will be held shall be sufficient if delivered to Morigagor or maied 10 Morigager a the address set forth heran
of such other addrest us Mortgagor dhall have furnished to Morigagee in wiiting for the purpose, Bot less than seven days before the date of such sale
of other intended dispogtion of the Personal Property.

Mortgagee shall apply the proceeds of any sale or sales under this Mortgage as foliows: Fist, {0 (he expense of sdvertising, sefiing and conveving
Gncluding 8 reasonable attomey’s fer Inourred by Mortgager in connection therewith or In connection with any proceseding whatsogver, whether
hankrupicy or otherwise, seeking to enjoin or stay the foreclosuee of this Mortgage, or otherwise challenging the right of Mortgages to foreciose this
Marigage); second, 1o the paviment of sny amounts thist may have been expended oF that may be appropaate W expend in paying inmmnoe, taxes,
assevrnents, and other lens and other morgages, and in making repairs t¢ the Montgaged Property or any postion thereof, togethey with interedt
thereon: thind, t¢ the payment of the indebtadness hereby secured und late charges and nteresi theyeon in such order as Morigagee may e,
whether the same shall or whall not have Rully matured at the date of said sale, but no interest shall be enllected beyond the dale of sale; and fourth,
the babaaee, if any, to be paid over 1o Morigagor or to whomever then appears of record to be the owner of any of Monigagor's inferest in the Mort-
gaged Property, indluding without iraifation, any subordinate benholder. Morgagee may bid and becorme the purchaser of the Mortgaged Propetty
at any forectosure sale hereunder. Mortgagor hercby walves any requinemens that the Property and Improvements be sold in separate tracts and
agress that Morigages. in its sole discretion, raay sell the Property and Improvetients en masse regardless of the number of parcels hereby conveyed,

PN WETNESS WHERTOF, Mortgagor hus hexenmo set his, her or thelr hasd(s) and sealis), or hias caused this Mortgage to be gxecuted by its or

el duly authorized offloer of tepresentative, this. 22t dayof MY o 19 94
"Thiz document was propured bne: MORTGAGOR:
Louiss D. Holland Regency/Develo
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ek A e




S il LAWY

Commercial Loans/Reagl Estate Dapariment

M

SQURCE OF TITLE

Subdivision

gt e e T A T e 7 SR A e, i nm s F ST

iy *.....,,.,
BOOK PAGE
g P et Qusell ATERYIVIAMITIITTE ATty e el e e e ey w2
. & v iU U RS0 il S
CERTIWFECATE
Stete ol Alabama y
UV —— e O )

in comphance with Ala, Code § 40-22-2 (1975), the owner of this Morigage hereby corfifies that the amount of indebledness presently incurred
upon which the mostgage tax is pald herewilh, and owigr agrees that no additional or subseguent advanoes

i . . i
Wifl he marde urder this Mortgage uniess the Mortgage tax on such advances is paid into the appropriate Judge of Probale office no later than euch
Zoprember hereafier or & document avidencing such sdvames iy e for record in the above said office and the reconding fee and tax apphicatle

Mantgagos Mongagee: Fiet Alabams Baak

Date, Time and Yolurne
Page of recording as shown hereot,
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STATE OF ALABAMA ) INDEVIDU AL ACKNOWLEDGEMENT
COUNTY OF R
S R I . % Nolary Public in and for said County, in said State, heveby certify that
oot e . whose pame i ggoed to the foregoing cotvevanse and who is known 10 1ne, acknowisdged
before e of this day that, belng informed of the contents of the conveyance, o eseented the same voluntarily on the day
th sproe besrs date, 2 94 ;
Ciiven under my hand and official seal, this .. R e % {994 *_5(9 N
T CERTIFFED
siaed e
STATE OF ALABAMA ) L rewuite YORE % Ay IDUAL ACKNOWLEDGEMENT
COUNTY W e } WLTa A Lt
5 e, . & Notary Public in and for ssid County, in said State, bereby cerufy that

e ]

R (1o -2 ts dgned to the foregoing sonveyancs and wha is knowa to me, ack nowled g
hefore me on this day that, bang inforued of the contents of the u?ﬁww N axecuted the stine volurdanily on the day

the ssmne bears dute.

Chver under my hand and official seal, this... U2 1), 2 v 1 SR, NS 3 IS
Notary Prbic T o
My commisgon expires; o
STATE OF ALABAMA ) CORPORATE ACKNOWILEDGEMENT
county oF__Jefferson .3

- “M_Eﬂiﬂﬂﬁd a Notary Public in and for mid County, in said State, hereby esrtify that

P PNPPNPPPPPEE S

nBogina R, Bandiin - — , whose name ns _ BECretary — e ©F
__Regency Developmant, Inc. i & corporation, is signedt to the foregoing conveyance and who is katwn i me,
acknowledged before me on this day that, being infonmed of the foments of suid conveyuwe, o Bha as such officer emd.with. fult
authoity, execuied the same voluntarily for smd as the sct of ssid sorporation, on the day the wme beary date,
Ciiven under my hand snd offidal seal, s 280 day of... M8Y e 2. PG
O{fﬁéﬁcﬁdf
alary Public
My cOmunisson cxpires:
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