REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS!.

o

THIS MORTGAGE is

made and entered into on this __27TH. day of _MAY , 19 94 | by and between the under-
signed, MER AN _.

LENDA E. PALMER

[hﬁmlnan:r refermad 1o s "Montgayor™, whether one or more) and TRANSAMERICA FINANGIAL SERVICES, ING., {(hersinafier referred to
a3 "Mongages”); 1o securs the payment of _ONE HUNDRED EIGHTY TWO THOUSAND NINHTY THREE AND .68/100%* pojars

(6. **182.093,68** ), avidenced by a Promissory Note of even date herewith and payable according to the terms of sakd Note.

NOW, THEREFORE, In consideration of the premises, the Mortgagor, and all others execiting this Morigage, do hereby grant, bargain,
sell and convey unto the Mortgages the foliowing describad real estate situatad In SHELBY ____Gounty,
State of Alabama, to-wit:

LOT 908, ACCORDING TO THE SURVEY OF RIVERGHASE COUNIRY CLUB,
16TH ADDITION, AS RECORDED IN MAP BOOX 9, PAGE 58, AS RECORDED
IN THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA. SITUATED IN
SHELBY COUNTY, ALABAMA. .

L Iﬁl;r with all &nd singular the rights, privileges, beradiiaments, easements and appurtenances thereunio belonging of in anywise
uppmﬁnﬂ : v

TO HAVE AND TO HOLD FOREVER, unto the sald Morgages, Morigagee's successors, heirs and assigns.
The sbove described property ls warranted free from all incumbrances and against adverse claime, excep! a8 stated above.

It the Mortgagor shall sell, lease or otherwise transfer the morigaged property Or any part thereof without the prior written consent of the
Mortgages, the Mongages shall be authorized to declare, at is option, all or any pan of such indebtednass immediately due and payable.

i the within Monpage I8 a second Morigage, then It is subordinale to ihat certaln prior Mortgage as recorded In
vol. _ NZA , &t Page N/A . In the office of the Judge of Probate of N/A e
County, Alabama; but this Mortgage is subordinate to sald prier Morigage only to the extent of the current balance
now due on the debt securad by said prior Mortigage. The within Mertgage will not be subordinated 10 any advances securad by the above
duscribed prior morgage, f said advances are mads after the date of the within Mortgage. Mortgagor hereby agreas notio Increass the balance
cwed that is secured by said prior Mortgage. in the event the Mortgagor should fall to make any paymems which become due on sald prior
Mortgage, or shoukl delault in any of the other terms, provisions and conditione of said prior Morigage occur, then such default undar the prior
Morigage shali constifute a defaul under the terms and provisions of the within Mortgage, andi the Morntgagee hereln may, at s oplien, declare
the antire Indebtedness dug hereunder immediately due and payabie and the within Mortgage subject to foreciosure. . Failure to exerclée this
option shall not conetitute a walver of the right to exercise same in the evant of any subsequent default. The Mortpagee herein may, at its option,
make on behal of Mortgagor any such payments which become due on said prior Morigage, or incur any stich expensés or cbligations on behalf
of Morigagor, in connection with the said prior Morigags, In order to pravent the foreciosure of sald prior Morigage, and ali such amounts so
expendad by Morigagee on behalf of Mortgagor shali become a dabt to Mortagea, of s assigns additional to the debt hereby secured, and
shali be covered by this Morigage, and shall bear interest from dats of payment by Mortgages, or its assigns, at the same interos! rate as the
Indebiedness secuned hereby and shall entitle the Morigagee to alt of the rights and remediias provided hereln, including &t Mortgagee’s option,
the right to forecioas this Morigage.

For the purposs of further securing the payment ¢f the indebtsdness, the Mortgagor agrees o pay all taxas or assassments when imposed
lagally upon the real estate, and should default be made In the payment of same, tha Mortgagse may at Mortgagee's option pay off the same,
and to further securs the indebtedness, Motgayor agreas 10 keep the improvements on the real estale Insured agalinst loss or damage by fire,
ightning and tormado for the falr and reasonable insurable value thereof, In companies satisfactoty to the Mortgages, with loss, If any, payable
1o Morigages &s s interest may appaar, and to promptly deliver seld policies, or any renewal of said policles to Morigagee; and f undersigned
{ails to keep property insured as above speciied, or falls to deiver saki Insurance policies to Mortgagee, then Mongages, or assigns, may &l
Morigagae's option, insure the real astate for sald sum, tor Morlgagea’s Own benefit, the policy f collected to be cradited on the indebtedness,
less cost of coliecting same. Al amounts so expended by Morigagee for taxes, ssgessmants of insurance, shali become a debt 10 Morigages
or assigns, additional to the debt hereby speciaily secured, and shalt ba covered by this Morigage, and boar Interes! al the same interast rate
as the indebiedness secured hereby from date of payment by Morigagee or assigns and be at once due and payabie,
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UPON CORDITION, HOWEVER, that il the Morigegor pays the indebtedness, and relmburses Morigagee ar assigns for any amournis
Morigagee may have sxpesndad, then the conveyancs 10 be null and void,; but shouid default be made in the payment of any sums expendsd
hy the Montaages or assigns, of should the indebisdness hereby secured, or any part therest, or the interast tharacs rernain unpakd at matunty, e
ar should the interost of Mortgeges of assigns in the real estate become endangersd by reason of the enforcarmant of any prior lien or
ancumbrancs thereon, $o as 16 endangerthe dabt hersby secured, then In any one of sald evenis, the whole olthe debledness heredy secured, :
at the opdion of Mongages or assigns, shatl at ontae becoms due and payable, and s Mortgage bs sublect io {foreciceaure as now provided by
taw [n suse of past due mortgages, and the Mongages, agents or assigns shall be authorized to take possession of the premises hereby 7
sonweyed, and with or without first taking possession, after giving eighteen days notice by publishing once a weak for three consecitive waeks, o
the lime, place and tarms of sale, by publication In some newspaper publiehed In the County and Stats, gall the same in ipls o7 parceis or an
masee &3 Morigagee, agonts or assking deem best, in front of the main door of the Court House of tha County (or the division thereot), where g2
a substantlal and material part of the resl estate I lncatad, &t public cutory, 1o the highest bidder for cash, and apply the proceeds of sale: First, 93
10 the sapense of adventising, seliing and conveying, including, I the origina! amaunt financed grceadead three hundred dollams, aitomey’s fees
fiot in axcess of fiftsen pevcant of tha unpaid balance on the koan, and reterralto an attomey not your sataried amployes; Second, 16 the payment >
of any amounis that may have been expended, orthal f may then be nacessary 1o sxpand, in paying insurance, taxses, or tha other incumbrances,
with interest therson; Third, 1o the payment of the Indebledness in full, whather the same shall or shall not have Tully matured at the dafe of sald ,
sade, but no interest shali be collected bayand the day of sale; and Fourth, the balance, i any, to be turssd dver o the Mortgagor, Undersigned
further agress that Mongages, agents of aRsigne may bid a1 sald sale and purchase the sald estals, If the highest bidder therefor. Fallure to
grarcise this option shali not constitute & waiver of the right to exercise the same in the svent of any subsequent defauli.

Any Mortgagor who co-signs this Mongage but does nol sxacuta the Note. {a) Is co-signing this Mortgage oniy to morgage, grant andconvey
that Morigagor's intarest In the res! eatele under the terms of this Morigage, (b) is not parsonally obligated 1o pay the sums secured by this
Morigage: and (o) agrees that Morigagss and any other Mortgagor may agras io sxtend, modify, forbear or make any accommaodations with :
regard 1o the terms of this Mortpage or the Note without that Morigagors consent. "

N WITNESS WHEREOF, the undersigned Montgagor has hersunto set his signature and seal on the day tirst above written.

CAUTION - IT {8 IMPORTANT THAT YOU THOROUGHLY READ THIS MORTQAGE BEFORE YOU SIGN IT.

_ﬂﬁﬁ§Zé;;”bﬁ;£L“**ﬂff (Sea))

EDDIE PALMER
}ié%hﬁ%Léégﬁ%&hdﬁig‘ (Seal)

GLENDA E. PALMER :

. {Seal)
THE STATE OF ALABAMA | b THE _UNDERSIGNED AITHORTTY , & Notary Public
TEEEERSOM COUNTY ‘ In and for sald County, in said State, hereby certify that N
. whose

nama(s) is/are known to me, acknowledged before me on this day that baing Informed of the contents of the conveyanoce, they execited
the samw voluntarlly on the day the same bears dats.

Ghven undar my hand and sesal this _ 27TH day of

MAY , 1
My Commiealon Expires.; fD“‘E/(C{S' Notary Public , VU_LP@W .
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