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his instrument prepared by Patrick E. Hodges forVAssociates Financial Service Co. of Alabama ing.
REAL ESTATE MORTGAGE

o
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STATE OF ALABAMA, County of _Shelby 3

+  This Morgeage maie and stiered into on this the 3]st day of May . 1604 . by #nd between the
undersigned,  Paul K. Salter and wife Vick: Saller
Associates Financia) Services Company of Alabama, Inc., & corporstion organized and existing under the laws of the State of Alabama, hersinafter

. hereinefter calied Morigagom, and

e

calied *Corporation’
WITNESBETH: WHEREAS, Morigagors are juatly indebted to Corporation in the sum of_Eleven thousand four hundred
Fify g { fwenty centa _ o Dollars 6 _11,452.20 3

a8 avidenced by # loan sgreement of even date herewith, Principsl Amount$ 6,861, 22

NCAW. THEREFORE, FOR AND IN CONSBIDERATION of the sum of $1.00 1o the Mortgagorms. oash in hand peid, the receipt of which 1
hereby acknowisdged and for the purposs of securing the payment of tha above-described promissory note and the payment and performance of
all the covensnts and agreements hereinafter stated, the Morgagors do hereby grant, bargain, sedl and convey unto Corporation that property

sttuntad in the Gounty of Shed b}: ) , Staty of Alabama,
dascribad a3 foliows, I wi.

Lot 1, in Block 5, according to the survey of Meadowlark, as rgcorded in
Map Book 7 at page 98 in the Probate Office of Shelby County, Alabama.

$ubject to existing easements, regtrictions, set-back lines,
rights~of-way, limitations, 1f any, of record.

Address: 1124 Whipporwill Drive. Tax Map or Parcel 1D NO,

137263002015, 068
inat # 1994~ 1 75AB
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TO HAVE AND TO HOLD the above described property, together with al and singular, the rights, privileges, tenements, apputienances and
improvements unte sakd Corporslion. e successors and assigns forever. And Morigagors do hereby wamranl, sovenant, and represent unto
Corporation, its successors and assigns, that thay are lawlully saized of the above described piopenty i teo, hnve & gaod and lawhil right to sell and

convay s8ikd propety, and shall forever defend the title 1o said property against the hmwiul claims and demands of alt persons whomstevet, and

thal 58i0 real gropeny B free and claar trom all encumbirances axcept Oy e .
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Mortgagors wisrrart and covanant that sl peyments, conditions and provisions made and provided for in any privy encumbrances andior othes hens
prio hersto, harginafter solischively calied *prior lens’, shall be performed promplly when due, bt if Mortgagors suller or parmit defaull undet any prior
i, then such shall constitute & detault heteundor and Corparation may, af #s option and withou! notice, declare the indebtednels securéll hereundet
immedintely due and pavabie, whather dus sacarding to e face o7 not, s commence proceedings for the aale of the above gescribad propwety In
secordance with the provisions hereln made. i dofault i sultered or permited uttder any prior lien, than Corporation may cure such defnult by making
such payments, 5t petorming otherwise ag the holder of the prior hen may permit, of Corporelion rmay purchage of pay in hai such pricr ken, and al
sums 80 axpended by Corporation, shall be secured hereunder or under such prior lien instruments, provided howswer, such payroent, parformance
andlor purchase of the prior fien by Corporation shall not for the purpose of thig instrument be construed as satisfying the delauls of Morgegors under
said prior lien.
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inciudied in this conveyanoe sre fixkures now attached to the property described above; all rent, lssues and profits under any lense now of hersafier g
existing on said premises and i this event of default hersunday, Corporation shalt have the tight to call upon any fessass of sakd property to make aff
future payments due Mortgagors directly to Corporation without including Morigagor's nsme in said payment, and payrment 5o made by the ssees 1o
Corporation shall constitute payment & Motigagoens and Corporation ghali have the right to receipt for such sums $o paid which shall ha as binding ._"j_:-gﬁﬁi
upan Mortgagors as if Morigagors had rigned the receipt themaeslves and the lesssas are relieved of the necessity to see io the applicetion of any such
payment, R
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Motgagors premisa 1o pay all texes and assessnents now of hereaiter jgvind on thus sbove described propery prompltly when due.
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Untess ctherwise agreed herein, Modgagors promise 1o procurs, maintain, keep in force and pay for, insurance on ali improvernents now of
hetestter erected Gt thie above describad renl estate, insuring same ageinst loss of damage by fire, windstorm, and cther casualties normally ingured
pgainst, in such sums, with such insurors, and in &n amournt approved by the Corporation, as kurther securily for the smid roomtgage debt, and said
insurnnce policy or policies, with mangege cause in favar of, and in form satisfactory to, the Corporation, and delivered to said Carporation, with all
premiume therson paid m full, if Mongagars tail 1o provide insurance, thay hersby authorize Corporation o insure o renew insuranca on said property #
i & sum not sxceading the amourt of Morgagor's indebledness for a period not excesding ths term ot such indebtedness and to charge Mongagors ﬁa
with the premium thareon, or to add such pramiim to Mortgager's indsbiedness. if Corporation slects fo walve such insurance Mortgagors agree o be g
Rty tepponsibie for damage of loss resulting from any cause whatscaver, Mortgagors agres that any sums advanced or expended by Corporation for
the protection of praseivation of the prapeny shall be repaid upon demand and i not so paid shall be secured hereby. in the avent of loss or damage fo
the proparty, it is agreed that the smount of keg or demage recoverabie under said policy or policies of insurance shalt be paid lo the Corporation and :
Corparation ie hereby smpowered in the neme of Morigagors to give full acquittal for the amount paid and such amount shall be credited & the o

instaliments to become due on the promissoty notein inverss order, that is, satisfying the final maturing inetaliments first anst # there be an excess,
sush axcess shali be paid by Comparation (o Morigagors: but in the event such payment2 &t not sufficient 16 satisfy in full the debt secured hereby, i

suth payrment shall not relieve the Mergagars of making the regubar mondhly instefments as same become due. Provided, howdver, ingurance on
improvemanis shalf not be requited unless the vakis thereaf is $300.00 ot more and the amaunt finmnced, exclusive of insurance charges, is $3300.00
Of M08,
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But this covnant & wpon this condition. That § Mortgagors pay of cause to be pald to Corporation the promissoty naote above describad, and shal
keaw and padorm all performance as tequired of Mortgagors heveundar, then this covenant shall he woid,
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Bt if Morgagors tail to promptly pay when dise sany part of said promissory nole, of sefl or transfer all or part of the property without Gorgoration’s
cunsent, or fail to pay said taxes or fail to pay for and keap in force insurance as agreed or fai fo promplly pay snd kesp current any prior §en, of faiito
portonm gny other covenant heresd, or i all or pant of the property is sold or transherred by Mortgagors without Corporation’s prior writen Conssnt, then
or in any of these events, Corporation is hereby authorized to declare the entite indehtedness secured hereundar, immuedistely duw and payable
without notiee o demand, and take possession of the property above described (ot without taking such possassion), and after giving three (3) weaks'
notice of the Bme, place and terms of sale by advertisament once A wask sutcessivaly in 309 NAwWSRADe! published in the county whersin the land
fes. may sell the same at public suction to the highest bidder for cash in front of the court house doar of said county, and may executa titie ib the
gurchaser of purchasemn and devale the proceeds of sax sale to the payment of the indebtednese securad, and if thets be procesds remaining after
satisflying in full said debl, same shall be paid to Mordgagors of their order,
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In tha svent of o aals undisr the power conterred by this Moerigage, Corporation shall have the right and it is hereby authorized o purchase sakl
propery at such sale. in the svent tha above described proparty is sold under thiz Mortgaga, the auctionesy malking auch sale or the Probate Judge of
sl Courty and State wherein the land fiss. s hersby empowered and directed o make and sxecuts & deed to the purchagers of same and the
Mortgagors hersin covenant and wearrant the ttle so made against the lawlul claims and domands of all pergsong whomsnavar. .

in the evant any prior len is foreciosed and such fereclosure proceedings bring an amount sufficient to pay in full eaid prior Hen and there remains
BEr exCReE Sum payable to Morgagare, then Mernagors do hereby assign their interest in and to said fund to Corporalion and the hokier of said excess
fund is hareby authorized and directed to pay same direcily ovr io Corporation withoul including the name of Mortgagors in said payment and a
receipt by Corporation shuli be #s binding on Mortgagors as if Mortgagors had signed seme themagives and Mortgagors further melioves the party peying
s sum o Sorporstion, of the necessity of seeing to the application of said payment.

e et et e e S v LI - ]
e e e T e e et TR A

in the event of sale of the property above described under and by virtue of this inglrument, Mortgagors and afi persons holding undet them shall be
and bucome the lenants at will of the purchases of the property hersunder, from and after the exgcution and delivery of & deed 1o such gitcheaser, with
said tenants ts he terminated at the option of said purchase! without notice, and Morgagors and all pergons hoiding unter or through Mongagors
removed by proper court procesdings.
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in the ovent the premises or any part theree! are teken under the power of eminent domain, the antire award shall be paid to Corporation and
cregited io the instaliments to becoms due on said promissory note in inverse order, that is, satisfying the final maturing instaiments tirst, and tha
Comporation s hereby empowered in the name of the Mortgagors, o their asaigns, 1o raceive and give acquittance for any such award or judgment
whsthar # i joint oF gevaral,

The Cotpotation has the option to demeand that the balance due on the loan securad by this Martgage e paid in kit on the third anniversary date of
the loan date of the Joan and snnually on each subsequent anniversary dale, i this oplion is exercised, the Martgagors will be given written notice of
the sivcton at isast 90 days before paymaent in full is dus. if payment is not made when due, the Corporation bag the right to exercise any remedies
parmtied under this Mordgags.
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it m speciically agresd that time & of the sasence of this conlract and that no delay in enorcing any obligation hereunder or of tha obligations 5
suwred hereby shall ot any ime hereafier be held to be a waibvaer of the terms hereof or of any of the inslruments sscured horaby.

W bese then two join it the execution hereot as Morigagars, or may be of the feminine sex, the prenouns and related words haﬂrein shall e read
us f written in singular o temining reapectively.

The covensnis herein contained shall bind, and the benefits and advantages inured to, the respective helrs, successors and assgns of the
parfies namaeadd.

IN WITNESS WHEREOE, the said morigagors have hereunto set thelr hande and seals this the day and date firs! above writlen.
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Vicki Salter

BTATE OF ALABAMA

LUl

County of _Shelby
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{, the undersigned mutfifﬂty, a Notary Pubiic in and for said County and Siate aforesald, hereby cerify ihat ;'f":f'
, . & i : ;
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whose names are signed o the foregaing convaysnce, and who are known o me, acknowledged befors me on this day that, being intormed of the
conterits of the conveyanos, thay executed the same voluntarily on the date the same bears dats.

Given under my hand and official seal this 5' ﬂ:F day of n | _ , 19(2}1/ : *“‘
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My commission expies C:’? ' &2} "5? (J’

STATE OF ALABAMA
Countyof _Shelhy 1 o

i, the undersigned authority, a Notary Publis in and for said County and State aforesa, hereby certifythat _
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i _, & sorporation, s signed bo the foregoing conveyance, and who is known
fo me, schnowisdged before me on this date thel being informed of the conlents of the conveyance, he, as such officer and with full suthority,
pxsouted the same volumariy for and as the act of sail corporalion,
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Given under my hand this the day of 18

My commission expires
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