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. THIS INSTUMENT PERPARED BY

REAL ESTATE MORTGAGE DAVE MCALTSTER
112 PARK PLACE CIR

ALABASTER AL 35007

STATE OF ALABAMA, County of SHELBY

MAY

. * . A
This Mortgage wade and entored into on tis the ﬂm ..... day ot - Iﬂ-g . by andd betwedn the

......... . vansouth
ﬁfhﬁflﬁL CORP . e bR et s W COTpOTRinn, hoceinafter calied “Cospotation’;

2

WITNESSETH: WHEREAS, Morgagors are justly indebted to Corporgtion in the sum of 12349, 44 — T —

TWELVE THOUSAND AND ONE HUNDRED AND FORTY NINE AND 44/100 Dotlars (8 32, 489.44% ).

777777777777

together with interest at the rate provided in the loan agreoment of even date hetewith which is secured by this Morgage.

NOW, THEREFORE, FOR AN IN CONSIDERATION of the sum of $1.00 to the Morigagors, cash in hand paid, the receipt of which is herelry
acknowtedged and for the puspose of securing the payment of the sbove-described loan agreement and the payment and performansce of all the covenants
amd agreenents hereinafier stated, the Morgagors do hereby grant, bargain, sell and convey unio Corporation that property situsted In ihe County of
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fﬂiﬁ.‘*@w . Binte of Alabsong, described as follows, to wit:
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he East one~-half of Liw following described properey: i_

tgfl {t;gefmﬂz of the MWy of Section 8,
eeYs thence run Bast 210 feet
the Beginning: thence continue Fast 210 feet, thence North lit}g Fﬁu?ﬁﬁnﬁi .

Containing one-hals (%) acre H’ﬂt‘fﬂﬂt to the Point of the Beginning. fa

® or less and being a portion of the POpe
PAGE 828. Further as described in that Eaﬁtainrt?

REAL BOOK 322, PAGE 400 and 28 des 1974 and duly recorded on Qctober 3, 1979 at

Tr}wnﬁhip 22, Rangﬁ.
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Morigagors wartant and eovenant that all payments, conditions and provisions made and provided for fn any prioy ensumbrances sedfor ofber hens
prior hereto, heminafiey collectively called prioy Yens,”" shall be performed promptly when due, Dut if Blodgagors ssifer o penmis defanit undsy any
grior fien, then such shall constitote a defanlt herennder and Qorporation may. a? s option snd withou! nitice, declare the indebiednees seoured hareunder
immediately due and payabie, whether dus accosding 1o i3 face o so3, and commence proceediage for the ssle of the above desgribed propenty in secardance
with the provisions herein made. I defash Is sutfersd or permited under any prior hien, then Corporation way o stk defaudt by making such puyments,
ot perfortang otherwise s the holder of the prior Hen may pevnit, or Corporadon may purchase or pry in full such prioe Hen, and ali swms so onporded
By Corpuration. shall be securerd hgreunder or under such prior lion testruments; provided however, such payrent, paiformsnce apdior purchase of the
privs fien by Corporation shall sod Ry the purpose of this hswsment be construed as satislying defsulty of Muortzagors under sand prioy hen,

Yol bn this conveyaney s (1) sl heating, plumbiag, aiz conditloning. phting Sxmures, doars, windows, SCroens, storn windows O sishes, shusdes,
andt tihor Dixtures sow atached 10 oF used 1 conaeotiom with the propesty descnibed above: {2) i rend, issuew and profits under sy lease 0w or bavesiior

paysmens dug Morgagaes direotly o Corporssion without inchsding Morgages s same in waid puyment, and payment so made by 1be jessees 10 {oEporaiion
shall constitule peyment 1o Mortgagors and Corporation shetl have the right 1o receipt for such sumis 5o paid which shall be as badlng spon Mongagors
&y i Murtgugors had sigoed the receipt themselves and the lessoes ary vefieved of the necessily 0 see o the applicatons of any wxCh paymeat.
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sxistitty on said premises and o the eveat of defaelt berounder, Corpovation shal! huve the right o cnll wpon aay Iossoes of said property 1o make #il furary %3
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Movigagors prowtise 10 pay all faxes and assessmems now or hereafier evied on the sbove desoribed groperty prowmtly when due i

¥
Unfoss whorwise agreed hevein, Morigagors promise 10 procute, inintain, keep to force and pay for, inswrance on ab inprovemsens now o horeaior i it
srectad on the above desoribod roal ostate, osuring sawe aguinst Joss or dammage by Hre, windsiovm, and ather casualiios nonmliy waared against, w such ]
surns, with sieh bastrors, and in an atnount approved by the Eﬂfﬁarmiﬂ-n, s fardher socurity fov the said mortgage debi, and said issrance policy or poliales, :
with mortgags clause in favor of, and & form saxisictory 1o, the Corporation, and detivered 1o said Corporation, with sl prormiumy therean paid i fall, :
i Muortgagors faid o provide imsurancs, they hereby authorize Corporation i Insure oF rensw insurance of said property o sum pot excecding the amount
of Mortgagors' indehiedness for 2 period nol excesding the wem of such indebiedness and 0 charpe Moripapors with the Treminm theresi, o 10 add such
premiam ¢ Mostgagors' indebtedness. If Corporation efects 1o walve such insurance Morigagors agres 1 be fully responsible for dumaige o oss resulting
feom any cause whatsoover, Morigngors agroe that any sums advanced or expended by Corporation for the protection o preservigion af the propeny shall
he sepuic upon demand and i not 5o paid skall be seoured hereby, 1t the event of loss oy damsge w the propeny, i is apreed it the smount af doss o i
deenage recoversbis vrdes said poticy or policies of insurmpos shalt be paid 1 the Corporation and Corporstion i horeiy empaowered the name of Morigrgons
ko pive fult seguingd for the st paid and such amotnt shall be cradited 1o the instaliments to become e on the foun agresment in bnverss ovder, that
ks, satisfying the fingl maturing instaliments Grst and i there be an excess, such excess shall be paid by Corporation 0 Morigapis; but in the ovent such
payments are s sufficient w satisfy in full the debd socured horeby, such payment shall ot reiieve the Morigagors of muking the regular mossthly instail-
wests 25 samne breame due. Provided, however, insuratioe on immprovements shall nos be requited unloss the value thereof is 330,00 or move and the amount

financed, exclusive of nsurgnce charges, is 3300 or more,

But this covenant i3 upon this condition: That if Mortgagots pay of catise 1o be paid 10 Corporstion the Joas aprecment above described, wmt shell
koep and perform as roquired of Mortgagors hereunder, then this covenant shalt be void,

B i Mortgagors [ail o pay promptly when due any past of sald loan sgresment, or fail 10 pay said txes or fail 1© pay for and keep in Torce tasurance
gs agreed or fal to prompily pay end Keep curvent any privr Hea, or fail 1o pertorm any ather covenant hereod, or if all or pari of the property 18 sold
or wansferred by Mortgagars without Corporstion’s prior written consent, then or in any of these events, Corporation is hereby authorized fo deciare the
eptite indebiedness securedd hereunder, immedistely due snd payable without notice or demand. and take posieesion of the property abuve described (or
without taking such possession’, and after giving three (3} weeks’ notice of the ting, place and terems of sake fy advertisement once a week sucoessively
b soume sewspaper publishied in the county wherein the Tand les, may sell the same at public guction 16 the highest bidder for cash in front of the coun
house door of smd county. and rmay esecufe tile to the purchaser of purchesers aad devote the proveeds of said sale w0 the payment of He
indefedness sectired. and if there be procesds remaining after satisfying in full said debi, same shall be paid o Mortgagos of their order.
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s thies event of & sale under the power conferred by this Morgage, Corporation shalf huve the right and it is hereby suthorized 0 purchase saitd property
gt such sale. In the event the above described property is sold under this Movigage, the auchoneer making such sale or the Probate Judge of said County
nd State wherein the land hes, is hereby empowered snd direcied to mwke snd exeente & deed t the purciasers of same and the Morigagors hergin covensn
ami warrant the tide =0 maude against the lawful clzgims and demands of all persoss whotmnsoever,
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In the event any prior lien is foreclosed and sach foreclosure proceedings bring an amount sufficient to pay in Full said prioy lien and there remasns ;-:;*"
an exoess xam payabie 1o Mongegors, then Mortgagors do hereby assign thew wterest in and to said fund to Cotporation and the holder of said exeess
fund is herehy authorized and direcied 10 pay sume directly over to Corporation without including the name of Morigagors in said payment and a receipt
by Corporation shall be as binding on Mortgagosy as if Mortgagors had signed same themseives and Morgagors further veliove the party paying s4id sum o
to Corporstion, of the nocossity of seeing o the application of said payment.

tn the event of sale of the property above described under and by virtue of this instrument, Mongagors ard ndf persons hokding under them shalt be
and hecome the teasnts 31 will of the purchaser of the property hereunder, from and after the execution and delivery of & deed 10 such purchsser, with
xaid tenants 1o be woninaesd 36 the option of seid purchaser withoul notice, and Morigagors snd all persons holding under or through Mortgagors removed
by propey count procesdings.

In the event the premises or any part thersof sre taken under the power of entinent domaien, the entire award shait be paid so Corporation and credited
to the insatiments 1o hecome dug on said toan agreement i inverse order, that is, satisfying the final mstusing installments first, and the Cotporation 18
fusrehy empowerad in the nanw of the Morigagors, or their azsigns, 16 reveive and give acguittanes for any sach awand or judpmoent whether it be joint or several,
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The Corporation tas the option 1o demand that the bulance due on the loan sevured by this Monigage be paid in full on the third anniversary date of
the loan daic of the loan and annunily o osch subsequent anatversary date if the loan has a fixed interest rate. If the aption is exercised, Mortgagors shall
he given written sotice of the clection at least 90 days before payment is due. If puyment is aoi made when due, Corporation has the right 10 exercise
any remedies pernitted under this Mortgage.
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It is epecifically agreed that tine is of the essenoe of this contruct and that no deley in eaforcing any obligation hereunder or of the chligations secunsd
herety shatl et any Bime biercafter be feld to be & waiver of 1he terms fiereof of of any of the nstmuments secored haceby, -
If less than two join in the execution heteof 35 mortgagors, oF may be of the femining sox, the pronouns and refated words herein shall be reud as

i written in singubsr of fenunine respoctively.
The civenants Berein contaisdsd shall bind, snd the benefits and advanupes intired to, the respoctive heirs, SuCcossors and assigns of the paries narned, 3

IN WITNESS WHEREBOP, the said morigagors have hereunto get their ba :;?a s this the aﬁ @ f;}g ahigsve writtets, -
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STATE (¥ ALABAMA t v

Cousty of LOBELEY

I, the undersigned swthority, o Notary Pabbo moand for said Coumy and Siate aforesaid, boreby cortity Il s

_RILLY_ED. TIDWELL AND WIFE. PEGGY SUE HYDE TIDWELL ... R

whose names are sigaed jo the foregoing conveyance, and who are known to me, scknowisdred before e on this duy thal, being informed of the contents
of the vomvevanse, they sxeCuied the same volantarily on the date the seme bears date,

s ﬁ‘?m ,,,,,,, duy of M
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Given undes my hand and official spul
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Ry outTisaRion expek

STATE OF ALABAMA ‘ .
Clomsmgy of L reecooeeeas ot e comarer i s

i, the undessipned authority, & Notary Pubiw in and for sad Coumty and State aforesaid, hersby DEITHY S ettt

e penmsnnnnes, WIROSE TRARGE BS L. - oo reson A baAs a8 na e et RO 0 *
oo o s bt s AR AR S8R ey @ COTEETELEI, §5 signed to the foLoposng CORvEYARGE, and who is known o me. acknowl-

he contamts of the conveyancs, he, as such officer and with full autharity. sxeciied the same volumarty
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sdged befors e on this date that, being infonmed of

for and 35 the sct of ssid corporahon. I g 159 4,__,1-;"5#“}’
{iiven undor my hand thig dhe L B U3 0 ¥ S IR U 1 JUU
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