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THIS MORTGAGE ("Security Instrument”) is given ON e DY e B
1994 ., The grantor is yerald L. McAnear. a single individual .

("Borrower™). ‘This Security Instrument is given to Eixst Federal

Bank, a Federal Savings Bank _ which is organized and existing
under the laws of the United Stakes of Awmerica _and whose address is B L.

, : , : ("Lender”).
Sorrower owes Lender the principal sum of BIGHLL Lanti JOUSAND _TWo HUNDREDR FIEIX. A
NO/100mmmmemommom s m Dollars (U.S.% .83.250.08 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on June. 1, 2024 ' _‘This Security Instrument SECures

to Lender: {a) the repayment of the debt evidenced iiz the Note, with interest, and all renewals, extensions and modifications
of the note:(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey 10 Lender and Lender’s Successors and

assigns, with power of sale, the following described property located in_Shelby County, Alabama:

ot 2, Block 5, accordin to rhe Survey of Indian Valley 6th Sector, as
recorded in Map Book 5, Page 118, in the Probate office of Shelby County,
Alabama. Mineral and mining rights excepted.

Subiject to existing easements, current taxes, restrictions, get~back lines and
rights of way, if any, of record.

which has the address of 4904 Indian ¥alley Road , Birmingham ,
[Streat] [City}
Alzbama _. 35244 ("Property Address™);
i7ip Code]

7O HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
ail the improvements now or hereafter erected on the property, and all easements, appurionances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregomng

is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2 Funds for Taxes and Insurance. Subject to applicable law Or to a wriliell waiver by Lender, Bgmwai shall
pay to Lender on the day monthly paymenis arc due under the Note, until the Note is paid in full, a sum ("Funds") for:

~ (a) yearly taxes and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly

leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property MSUrance premiums, (d) yearly
flood insurance premiams, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items," Lender may, at any time, coilect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Botrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from fime to time, 12 US.C. §2601 et seq. ("RESPA"), u_nless
another law that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the esCcrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement

is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower aity interest or carmings -

on the Funds. Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shail
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

hs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
&der this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

payments,

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate {0
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lendet’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowet. _ _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue {0 0CCupy the Property as Borrower’s principal residence
for at least one vear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defanit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling tha, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiaily false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Botrower's occupancy of the Property as
a principal residence. If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
erger in writng. |

7 Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation o forfeiture of to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mnterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate monigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
}apsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage

insurance. LO§§ reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage {in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available A
and is obtained. Borrower shall pay the premiums required to maintain mortgage INSUrance m effect, or to provide a loss o
reserve. until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower o

and Lender or applicable law. | | |
9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘ ‘
10. Condemnation. The proceeds of any award or claim for damages, direct or cnnsaqmqnal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sams secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds maultiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any Successor in interest or refuse to extend time for payment Or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limi; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1 Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given, effect without the conflicting proviston. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

s / LOAN #: 04-13-00022-4
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wansferred (orif a heneficial interest in Borrower is sold or transferred and Borrower IS not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. ‘ ‘

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sg:cured
by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior {0 the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall pot apply in the Case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note ora 41 interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument There
also may be one or more changes of the Loan Servicer anrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, usc, disposal, storage, or release
of any Hazardous Substances on or m the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leamns, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tOXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, If the defanlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. .

lI.-'l
7
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If Leider invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided

in para h 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 8 newspaper published
inij ngbg Ct}untg, Alabama, and thereupon shall sell the Property to t!le highest bidder
at public anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

LY

Lender’sdeed conveyingthe Property. Lender or itsdesignee may purchase the Property atanysale. Borrower guvenﬁnm i
and agrees that the proceeds of the sale shail be applied in the following order: (a) to all expenses of the sale, including, B

but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess

to the person or persons legally entitled to it. ' _ _
22. Release, UpoOn %ament of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation Costs. o _
23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of

curtesy and dower in the Property,

24. Riders to this Security Instrument. If one or more riders are executed hy Borrower ar:nd recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated nto and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider{(s) were apart of this Security Instrament, g
{Check applicable box{es)] »*:
X} Adjustable Rate Rider ] Condominium Rider [] 1-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider 3

e
Balloon Rider ] Rate Improvement Rider [l Second Home Rider 7
o
Other(s) [specify]

terms and covenanis contained in this Security Instrument

BY SIGNING BELOW, Borrower accepis and agrees tQ HiE
and in any rider(s) executed by Borrower and recorded with4t.

Withesses:

' Mz‘%ﬁw% ___(Sesl)

I,. McAnear ---BOrower

Social Security Number

(Seal) i
---Borrower !

'''''''''

i
3
Social Security Number -

BATE OF ALABAMA e (Space Below This Line For Acknowledgment] -~

COUNTY OF SHELBY I .
T, Courtney H. Mason, Jr., a Notary public in and for said County, in said State, i
hereby cepeify that Jerald L. McAnear, a single individual whose name is signed to
the forgdoing conveyance, and who is kpown to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance, he executed the same

voludtarily on the day the same bears date.

GivrEr-arndse h-"""'-*"i and official seal this 26th day of May, 19%4.
Courtrey H. Mason, Jr., Notary Public fﬁufémwaﬁim CXPIRES
iy~ Commisgion Expires: March 5, 1895 3-5-95
P
" THIE INSTRUMENT PREPARED BY: LOAN #: 04-13-00022-4

Courtney Mason & Associates PC
100 Concourse Parkway Sulte 350
Birmingham, Alabama 35244
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JUSTABLE RATE RIDER
161 LOAN PROGRAM

(1 Year Treamry lndex-Ruie Caps)

TS FIXED/ADIUSTABLE RATE RIDER & made this .. 2680......day of MOy .
19.94....., sud is Incorporsted into snd shall be decased 10 amend asct supplerient the Morigage, Deed of Trust of Scecuily . ’;
Bead {the “Securily fnstomssient™ of ibe same date given by the nmdessi {the *Runower®) 10 secure Hotrowes's
Fised/Adjusiabls Rato Nois (the "Nate®} o ... FAzas. Eodanal Aanko..s. Federal Savings Bank "
e oo (0 "L o000™) of the sae date s covering the propenty described i
the Security tnstrument and locaied oy | i

o 4994 Inglan Velley Rosd, Birmingham, Alabems 35244
[Fropacty Addena)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREAT
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST PAY.

. ABRDUTIONAL COVENANTS. la addition o the covenants s hgrocamenis wade in the Securlly Instrunngy, CEE
Borrower and Lendes fusthes covenant und agres as fullows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES e
The Noie provides for sn bobiad dnsercst sate of ... 8025 % The Note pravides for changes in the adjustable &
bdeeeal rate und the monthly payments, 8s follows: o o
4. ADJUSTARLE INTEREST RATE ARD MONTHLY PAYMENT CHANGES ﬂ 1

{A} Chauge Butey

The adjusiable interest cate § will pay may chauge on ie ficst day of ...June. d....ocoeeenn, 20804, aiid OB st
day every 12th wouth thercafier. Bach dals on which wy adjustable inteiest rate could change is catled a "Change Date

(i} ‘the Indes

Beginaiug with the first Change Dute, wy adjustebie Intersst rate will bo bssed on an Index. The “lndex® is the weekly
average yichd on Uaited Swates Ticasury securiiies aifjustod 10 & conslant malucty of | yeus, as sude avaituble by the Pederal

Heserve Bonid.  The wost recent fndex Agure available as of the date 45 days before sach Changs Date is callod the
"*Currenl lndex ™

if the bndea s wo touger avaiinbie, ihe Nots Holder
The Note Holder will give me notlee of this choice,
(€.} Calouintion of Changes

Buofore such Chauge Date, the Noto Hodder will calculate Wy new intcrest rate by adding .. .Khxee..... percemtage
potnts (.. 4010 %) 10 the Cusrent tudex. The Nots Holder will then round the resul of this acdition 1o the nearest oas-

cighth of one perceniags polat (0. 123%). Subjoct to the Jisits siated in Secrion 4D} below, this rounded amout will be
- oy vew inderest rate until the pext Chiangs Dats.

The Nots Holdar will thea delteoanise the smount of she monihiy payient that would be sufficlent (o ropay the unpaid
pelncipat that | am expecied 10 ows at the Clange Dato in full o the Matutity Dats as ALy neww dnderest 1aio iu substaniially
equat paymweats. The tondt of this caloulation will be

ke new amount of my monibly paymcnd. §
{8) Limlis on Juterest Rate Chasges

The tolesest tate | am requised to pay ai the s Change Dato will aot be increased by more than five peicenlage points
{3.00% or decreased by mote ilan two percetage poluts {2.00%) Fom the initial intcrest tale. Theasafier, ny wdiustable
iierest e will never be jucreased o dececused on any single Chaunge Daie by waore thau (wo percentage polais (2.00%)
fros the cate of tnterest § have beenr paying for the preceding 12 moaths. My interest saic will never be gecaies than

CAds 332 Y, which is called the *Maxinum Raie,” or less thun ....6..L25........%, which is caled the “Misimsus Raje *
{E} ¥ffective Baie of Chasges

hly sew fntsceg rale will becowms effeciive on cach Change Dato. § will pay 1he smouns of iy new monathly paymeni
begiuing on the fsat smonthly puyncat date afier thie Cluage Dato uniil the satouni of iy monthly puyment clsages uguin.
(¥} Notice of Changes

The Nole Holder will delivee of miail to mo & notics of say Chunges {n my adjustable iaterest rate and e amouni of wy a
monthly piaysieot before the effective dits of uny change. The notice will kactude information requied by law 1o bo given
i aind adso the title sud isteplione sumber of a porson wha will answes any quesiion | may bave seganding the potice,
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B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security fnstrumieat is muended 1o read a follows:

Vransfer of the Property or » Beseficiad latorest In Borrower. M all o s0y part of the Property or any interest in it
i# sakd or yrunslorred (o If o beieliciat interest in Bormwer is sold or uansforred and Borrower 15 B0t 8 vataisl person)
wiihoui Lender's prior willten consemt, Landar Ay, at ie option, require linmediate paymcad in full of all sums secured by
Hids Secutity [nstrumcit. However, this option shull not be exercised by Lendes if sxercise s prohibiied by fodera! faw as of
the date of this Seourity lustsument. Londer also sball not exercise this oplioa i {a} Borrowser causes 1o be submitiod io
Lendes information eequited by Lender to evaluaio the ttended translerce s if & new Joun were being e 10 the
tiansferes;, and (b} Lender seasonsbly detesmines that Leader's securily will not be lmpaired by the loun aswunption and thal
the risk of & breach of sny covenamt of sgrecsmcnt ia ths Securily Jasirument is sccepiabile 1o Louder,
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- Tothe exigin pesigtited by appiicable taw, Leador may charge & reasonable foo us 2 condition 10 Lesders consent fo e

toan saswmption. Lender also may reguire the tmusfeee 1o sign an assunpiion agreewant that is acceptable 1o Lender and
that ﬁhiigale:-s the ifansfmm 10 koep all the promises and sgrecments made in the Noie and in this Secusity iu:uu;::::l.
Ba;';;uwcr will confiane o be cbligued under the Note and (his Security bustrumont unkess Lender relouses Borrower in
writing.

H Lgucbr m&m the ap(im to require immediate paymen in Rall, Lender shatl give Burrower notice of acceleraiion
The noiice shull peovide n period of uot Juss iban 30 days from the date the natice Is delivered of waited within which
Borrower must pay aif sums secured by this Security Iustnuncat. If Borrower fails to pay these suing prior o the expiraiion

Ef thin pevisd, Lender may javoke any remedies permitted by this Secusity Insirument without fugther solice or demand os
Eawer,
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R'deHY SIGNING BELOW, Borrowsr accepls aid agress 10 the iorus and covenaivs condained in (his Adjustable Rale
ider. "
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