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STATE OF ALABAMA

Frib DASE NO.

FHA MORTGAGE ~ -

B11~3884710-728

This Mongage {"Securily instrument”) i given on May 2, 1864

. Tha granioris
GEORGE EDNIN THORPE and LYNN M. THOBPE,

HOSBAND AND WIFEL

whos gddressin 1828 KMOHAWK DRIVE.ALASASTER, AL

{*Borrower}, This Security instrumant is given to
Mo GUIRE MORTRAGE COHPANY

which i3 organized and existingunder thelaws of THE STATE O0F MISSTUR] , and whaose addrass is
3826 WEST FPSHTH SYREET, PRAIRIE VILLAGE, K8 68708

(lender"y. Borrower owes Lender the principal sum of Seventy Seven Theusand fine Hundrad
Ltevenrty Fiyvea Ppllars and ne/100 '

Dollars US. $ 77 . 176,00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrumant {"Note"), which provides for monthiy payments, with the full debt, i not paid earlier, due and
prayable QR June 1, 2024 | This Security Instrument secures 1o Lender: {a) the repaymaent of the deb!
gvidenced by the Note. with interest, and all renewals, &ensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 8 to protect the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Security instrument and the Note. For this purposa, Borrower does

hereby mortgage, grand, and convey to Lender angd Lender’s successors and assigns, with power of saie, the following
describad propenty located In SHELBY County, Alabama:

LOY F, ALCORBING 7O THE SURVEY OF HAVAJD PINES, AS RECORODED IN MAP BOODK %,
PAGE 108, IN THE PROBATEL UFFILE QF SHILBY COUNTY, ALABAMA.

FogRy

SUBJELT TO EASCMOHRTS, RESTRICTIONS, RESERVATIONS AND COVERARTS, IF ARY, NQW OF
RELGRD.

Keference is hereby made to the attached FHA Adiustable Rate Rider.

. 4;#'1"’?*ﬂ$

FRLARIINTR

ﬂ ﬂg?ﬁ3~ﬁﬂﬁﬁﬁﬁwaﬁ§ﬁ

. o

which has the addrass of 1828 MOHAWK DRIVE - ALABASTER
{Gtraat} {City]

Alabama AEQQ7 {"Property Addrass);

- i Codel

TO HAVE AND TO HOLD this property unto Lender and Lendet’s successors and assigns, Forevar, Together with
alt the improvements now or hereafter erscted onthe propenty, and all easements, rights, appurtenanceas, renis,
rovatiies, mineral, off and gas rights and profits, water rights and stock and all fixtures now or hereafier &

part of the
property. All replacements ang additions shail also be covered by this Security Instrument, All of the foregoing is
referred to in this Security instrument as the "Fropenty.”

BORROWER COVENANTS that Borrower is lawiully seized of the estata hereby convevad and has the right to
mortgage, grant and convey the Property and that the Propanty is unencumbered, except for encumbrances of record.
8

orrower warrants and will defend generally the title to the Propenty against all claims and demands, sublect 10 aty
gncumbrances of record.
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{. Payment of Principal, interest and Late Charge. Borrower shall pay when due the iinclpal of, and intorest Qn;
the debt avidenced by the Note and lale charges dus under the Note. ‘

2. Monthly payments of Taxes, insurance and Other Charges. Borrower shall include in each monthiy payment,
together with the principal and interest as set forth in the Mote and any late charges, an instailment of any {a) taxes and
spacial assessments levied or 1o be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (¢} premiums for insurance recuired Ly Paragraph 4. )

Each monthly installment for itlems {a), {b) and (¢} shall equal one-waelfth of the annual amounts, as reascnably
estimated by Lender, plus an armount sufiicient to maintain an additional balance of not more than one-shith of the
sstimated amounts. The full annual amount for sach tem shall be secumulated by Lender within a period ending one
month hefore an tem would become delinquent. Lender shall hold the amounts coliected in trust to pay items (a}, (b}
and {¢) before they baecome dalinguent,

if at any time the total of the payments held by Lender for items (a), {b) and (¢), together with the ulure monthly
payments for such items payable to Lender prior to the due datas of such tems, axceeds by more than one-sixth the
astimatad amount of payments required to pay such items when due, and if paymants on the Note are current, then
{ ander shall either refund the excess over one-sixth of the estimated payments or credit the excass over one-shdh of the
gstimated paymants to subsequent paymaents Ry Barrower, at the option of Borrower. H the total of the payments made
by Borrowar for itemn (&), (b}, or {t} is insufficlent to pay the item when due, then Borrower shall pay 1o Lender any
amount necessary to make up the deficiency on or bafore the date the item becomes due.

As used in this Securlty Instrumsnt, "Secratary” means the Secretary of Housing and Urban Development or hig or
her designee. in any vear in which the Lender must pay a mortgage insurance premium 10 the Secratary, each monthly il
sayment shall also include either: (i} an instaliment of the annual mortgage insurance premium to be paid by Lender 1o S
ihe Secretary, or {i) a monthiy chargs instead of a mongage insurance premium if this Security Instrument is held by the
Sseretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient 10 accumulate ’
the tull annuat mortgags insurance premium with Lender one month prios 1o the date the full annual mortgage
insurance premium is due to the Secretary; or if this Security instrument is held by the Secretary, each monthly charge
shall be in an amount equal to one-dwelith of one-half percent of the outstanding principal balance due on the Note.

if Borrower tendars 1o Lender the full paymant of all sums securad by this Security instrument, Botrower's account :
shall be credited with the balance remaining for all instaliments for tems (&), (b) and (C) and any mortgage insurance
premiuty instaiment that Lender has not bepoms obligated to pay 1o the Secretary, and Lander shall promptly refund
any gxcass funds to Borrowsy, immediately prior to a foreclosure sale of the Property or its acquisition by l.ander, :
Borrower's account shall be eradited with any balance remaining for all instaliments for items (a}, (b} and {c).

3. Application of Paymants, All payments under Paragraphs 1 and 2 shall be applied by Lender as tollows:

FIRST, to the mortgage Insurance premium to be paid by Lender (o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, food and other hazard
nsurance premlums, as reguired, . -

THIRER . 1o interest due under the Note;

FOURTH | to amortization of the principal of the Note;

FIETH o lale charges due under the Nota,

4. Fire, Stood and Other Hazard insurance. Borrower shall insure all Improvements on the Propearty, whether
now in axistence or subsequently eracted, against any hazards, casuallies, and contingencles, including fire, for which
|endar requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shiall also insure all improvemaents on the Property, whether now in existence or subsequently erected,
against foss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lander and shall include loss payable clauses In
favor of, and in a form accaptabie 10, Lander,

In the event of joss, Botrower shall give Lendar immediate notice by mall. Lender may make proof of loss i not
- made promptly by Borrower, Each Insurance company concerned is hereby authorized and directed to migke paymant
for such loss directly to Lander, instead of to Borrawer and 1o Lender jointly. All or any part of the insurance procesds
may be applied by Lendar, at its option, either () o the reduction of the indebtedness under the Note and this Security
Instrumnent, first 1o any delinguent amaounts applied in the order in Paragraph 3, and then 10 prepayment of principat, o s
(b to thi restoration or rapalr of the damaged property, Any application of the proceeds to the principal shall not
gxtend or pogtpone the due date of the monthly payments which are referred 10 in Paragraph 2, or change the amount
of such payments, Any excess insurance procaeds over an amount required to pay all outstanding indebtadness under
the Note and this Security instrument shaill be paid {o the entity legally entitied tharelo.

In the svent of forsciosure of this Securlty Instrument or other transfer of title 10 the Property that extinguishes the
ingebiedness, alf right, title and interest of Borrower In and to Inswance policies In force shall pass to the purchaser,

5. Queugancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall ococupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrurment and shall continue to occupy the Propenty as Borrower's principa |
rasidence for at least one year alter the date of occupancy, unless the Secratary determines this requirement will cause o
undluse hardship for Borrowsr, of unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shail notity Lenders of any extenuating clroumstances. Borrowaer shall not commit waste or destroy, damage or
substantially change the Property or aliow the Property to deterlorate, reasonable wear and tear excepted. Lender may
inspoct the Proparty i the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed 10 provide
Lender with any material information) in connection with the ioan evidenced by the Note, inciuding, but not imited to,
representations concerning Borrower's occupancy of the Property as a principal residence. I this Security instrument s
on a leasencid, Borrpwer shall comply with the provisions of the lease. If Borrowsr acquires fee title to the Property, the
ieasehold and fee Utle shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, Hnes and Imposhtions that are not included in Paragraph 2. Borrower shall pay these obligations
on Hime directly to the entity which is owed the payment. If fallure 10 pay would adversely affect Lender's interest in tha
Proparty, upon Lender's request Borrowsr shall promptly furnish to Lender receipts evidencing these paymaents.

if Borrower falls to make thesa payrments or the payments required by Paragraph 2, or fails to periorm any other
covenants and agreements contalned i this Securlty instrument, or there is a legal proceeding that may significantly
affsct Lender's rights in the Property {such as a procesading in bankruptey, for condemnation or 10 enforce laws or
ragutations), then Lender may do and pay whatever is necassary to protect tha vaiue of the Propenty and Lender's
rights in the Property, including payment of taxes, hazard insurance and othar items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
securad by this Securily nstrument. Thase amounis shall bear interest from the date of disbursement, at tha Note rate,
and at the option of Londer, shall be immediately dus and payable.

7. Condemnation. The procesds of any award or claim for damages, direct or conseguantial, in conneaction with
any condamnation or other taking of any part of tha Property, or for conveyance in place of condemnation, are hereby
assigned and shalf be paid to Lender 10 the extent of the full amount of the indebtedness thal rerains unpaid under the
Note and this Secyrity instrument, Lender shall apply such proceeds 1o the reduction of the indebledness under the
Mots and this Seeurlty Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and

then to prepayment of principal. Any application of the proceads to the principal shali not extend or postpona the dus
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NON-UNIFORM COVENANTS. Borrower and Lendaer further covenant and agree as follows:

17. Poreclosure Procedurs. i Lender requires immadiate paymant in full under Paragraph 9, Lender may invoke
the power of sale aned any other remadias permitted by applicable law. Lender shall be entitied to collect all expenses
incurred (n pursuing the remedies provided i this Paragraph 17, including, but not limited 10, reasonable attormeys’
feas and costs of ttia svidencs,

if Lander invokes the power of sale, Lender shall givs a copy of a notice 1o Borrower in the manner provided In
Paragrapt 13, Lender shall publish the notica of sale once a week for three consecutive weeks in a newspaper
published in 58EL8Y County, Alabama, and thereupon shail sofl the Property ta the
highest bkider at public auction at the front door of the County Courthouse of this Gounty. Lender shail cediver o the
purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrowet covenants and agrees that the procesds of the sate shall be applied in the following order: {3) to all expenses
of the sale, Including, bt not Himited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument;

and (c) any excess 10 the parson o Peraons lepally entitled 1o it,

18. Belsase. Upon payment of aif sums secured by this Secunity Instrument, Lender shall release this Security -_
instrurmnent withowt charge to Borrowar, Borrower shall pay any recordation cosis,
15, Waivers, Borrowsr walves all rights of homestead exsmption in the Property and relinquisbes ail sights of ‘.
curtesy and dower in the Froparty, 3
Ricders to this Security lnstrument. f one o mora riders are expcuted by Borrower and recorded together with this o
Sectiity Instrument, the covenants of sach such rder shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security instriment as if the rider{s} werg int a part of this Security instrument. {Check .
applicable box{es)]. -
jﬂnrﬂmmtntum Rider Graduated Payment Rider Dﬁrﬁwing Equity Rider
,:] Planned Unkit Development Rider i Otker [Specity]
BY SIGNING BELOW, Borrowsr accepts and agrees to the tenms contained in pages 1 through 4 of this Security ::
instrumant and in any dder(s) exacuted by Borrower and recorded with i,
Withesges: | o
e . . L I Ay L e e LN e i
: __ETer 2 S /e
- v I
- e K /77- - ey
et NN ML THORPE Tt B
— NE—TR
e g
— — g
STATE OF ALABAMA, Jefferson County ss: &
Onthis  Zred dayot  May, 1994 | Mark E. Tippins a Notary Fublic f;
inandf&rsai:dcﬂuntﬂ;anﬁlnaaiﬂstata.h&rebycmifythat GEORGE EDWIN THORPE and LYNKN H. THORFE g"*
-
whose namels} sre signad 1o the foregoing conveyance, andwho are known to me, acknowiedged
before me that, being informed of the contents of tha conveyance, they sxecuted the same voluntarity and as
thetr act ar: tha day the same bears date.
Givan under my hand and official seal of office this the Ind ¥ QO %&Wﬂ A :
My Commission axpirgs: 07-23-1997 “\Q K. /
H ¥
fra= S T -
Netary Public @ Marxk b. pping .~
J l{[‘l} ;

This instrument was preparedt by XATHERIKE KILAKOSKS
Mark E Tippins, Attorney
14 Office Park Circle, #1035
Birmingham, AL 35243
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  2nd day of May, 1834 and is
mcomporated into ard shall be deemead to amand and suppiement the Mortgage, Deed of Trust or Security
Besd ("Securlly Instrument’} of the same date given by the undersigned {"Borrower") 10 secure Borrower's Note
(Note’) 1o ReSUTRE MORTEAGL COMPANY, A MIS50UR] CORPORATION

{the “Lander) of the same data and covering the property described Inthe Sacurity instrument and localed at.

1525 MOHAWK DRIVE ALABASTYER AL 38007

iProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. x

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security
instrumnent, Borrower and Lender further covanant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Data July c&.,

The interest rate may change on the first day of déhildFi] 1985 , and that day of sach
suceeading year, "Change Date’ means each date an which the inte

{B) The Indax

Baginning with the first Change Date, the interest rate wili be based on an index. "Intdex” means the weekly
auara%& viegld on United States Treasury Securities adjusted 1o a constant maturity of one year, as made
avaliable by the Federal Reserve Board. "Current index® means the most recent index figure availabla 30 days
befora the Change Date. if the Index {as defined above) is no longer available, Lender will use as 8 new Index
any index prescribed by tha Secretary. As used In this Rider, “Secretary” means the Secretary of Houslng and
Urbarn Development or his or her designes. Lender will give Borrower notice of the new index.

{0} Calcutation of Interest Rate Changes

Before each Change Date, Lender wili calculate a new interest rate by adding a margin of Two and One /
Quariar parcentage points ( 2. 2500 %) to the current index and rounding the
sum 10 tha nearest cne-sighth of one parcentage point (0.125%). Subject to the fimits stated in Faragraph (D) of
this Riddor, this roundad amount will be the new interest rate gntil the nex Change Date.

(D) Limits on interest Rate Changes

The Interest rate will never increase of decrease hy more than one perceniage point {1.0%) on any singie
Change Gate. The interest rate will never be mora than five percentage points {5.0%) higher or fower than the
initial interest tate.

{E) Calcutstion of Payment Change

i the interast rate changes on a Change Data, Lender will calcutate the amount of monthly payment of
principal and interest which wauld be necassary to repay the unpaid principal balance in fult at the maturity date
at the new interost muwmgh sutbstantiohy egual mygmmain making sush. oricudation, Lender. willuse:the.
unpaid principal balance whi would be owed on the Change Date If there had been no defaull in payment on
the Nota, reduced by the amoaunt of any nrapayments to principal The result of this calculation will bg the
amount of the naw monthly payment of principal and intarast,

{F} Notice of Changes

{.ender will glve notles 1o Borrower of any change in the interest rate and monthly payment amount. The
notice must be glven at least 28 days hefora the new monthly payment amount is due, and rmust set forth (i) the
date of the notice, (i) the Change Date, (Hi) the old interest rate, (iv) the new interest rate, {v) the rew monthiy
payment amount, (v the Currant Index with the date it was published, (v} the method of calcudating the
change in monthly payment amourt, and {vill} any other information which may be required by law from time 10
Hme. -
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(G} Effective Date of Changss

A new interest rate caloulated in acoordance with Paragraphs (C) and (D) of this Rider will become effactive
on the Change Date. Borrower shall make & payment in the naw monthly amount beginning on the first
paymant date which ooclrs &l least 26 days after Lander has given Borrower the notice of changes required by
Paragraph {F) of this Rider, Borrowar shall have no obligation 1o pay any increase in the rmonthly paymant
amount calculated in acoordance with Paragraph (B) of this Ridar for any paymart date occurring lass than 25

days after Lender has given the required notics. i the monthly payment armount calculated in accardance with
Paragraph (£} of this Rider decreased, but Lender failad 10 give timely notice of the decrease and Borrower
made any monthiy paymant amounis exgesding the payment amount which should have been stated In a ?
timety notice, then Borrower has the option 10 pithar (i} demand the return to Borrower of any excess paymer, o
with imternst thareon gt the Note rate {3 rate equal 10 the interest rale which should have been statad in a timely
notice), or (i} request that any excess payment, with interest thereon at the Note rate, be applied as payment of B
principal, Lendar's obligation 10 relurn any excess payment with interest on demand is not assignable even if
the Note s otherwlss assigned before the demand for return is made. B
E ;::
BY SIGNING BELOW, Borower sccepts and agrees o the terms and covenants contained in this G
Adjustable Rate Rider. e
k"
i
o S
{SEALY i
Bostowe! M
(SEAL} e
Barrows! i
o~ L (SEAL)
Bosrowes
- - reeee (SEAL)
Borrower
inst # y 341 B8LE
035/ 16/ 18594 ~1581 1%
1135 AW CERTIFIER
SHELRY COBIY JUBSE OF PROBATE
pn M3 {%.80
inast # 1 994~ 740D
4 9G4~ LTABM Case No. 011-3884710-728
SCIFARMARI TS O DRAHL ) cerTIFIED 4/92




