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THIS MORTGAGE ("Becurity Instrument”) is given on May 286
The grantor is  Robert J. Hoyer and wife, Ramona 2. Boyer

*

09 capbridoge Pointe Circle, Alabaster, Alabama 35007 *
whose addressis 198 | ; " . Thir Sccuriy ment is given 10
Tirst Federal Bank, a Paderal Savings Bank :

which is organized and existing vader the laws of the United States of America o and whose
address i P, 6. Box 031130, Tuscalocsa, Alabama 35403 ‘
; {"Larader™), Borrower owes Lender the principal sum of
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Dollars (115, § 88, 855.00 ). MMismmdhme’smMﬂmeamﬂﬁs mty
instrument {"Note™), which provides for monthly payments, with the full deby, if not paid earier, due and payabie on
June 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the dﬂb;l ﬂﬂﬂw
by the Note, with inforest, and all renowals, extensions and modifications; (b} the payment of all other sns, mtl‘n mms:;
sdvanced under paragraph § o protect the security of this Security Instrument; and (¢) the performance of Borrower's mvmid
and sgreements under this Security Instrument and the Note. PFor this purpose, Bmv.:e:r does hereby maorgage, grant
convey o Lender and Lender’s successors and assigns, with power of sale. the following described Property kmateg ::m tﬁ )
hel , Alabam
iat Eg, according to the survey of Cambridge Pointe, First Sectox, as raaa;dad
in Map Book 17 page 5% in the Probate Office of Shelby County, Alabama; bsing
situated in Shelby County, Alebama. Minexal and mining rights axcepted,

Tha proceeds of this loan have been applied on the purchase price of the
harein described property.

which has the addiess of 10% Cambridge Pointe Civele, Alabastex [Stroet, Cityl,
Alsbama 25007 IZ1P Codel, {“Property Address™);

TO HAVE AND T0O HOLD this Property unto Lender and Lender’s successors and asgigns, forever, together with‘all
the improvements now or hereafler erecied on the Property, and all easements, rights, appunenances, ronls, myalufﬁ
mineral, off snd gas righ and profits, water rights and stock and all fixtures now of hereafier a part pf the Property. N
replacements and additions shall also be covered by this Security Instrument. All of the foregomg 15 referred W in thas
Security Instrument a3 the "Property "

: 1 j O morigage,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right (o m
grant and convey the Propetty snd that the Property is unencumbered, except for Eﬂﬁlﬂnw of record.  Borrower warmants
and will defend generally the title o the Property ageinst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shatl pay when due the principal of, and interest on, the
dubt evidenced by the Note and late charges due under the Note,

i i other

2. Maonthiv Payments of Taxes, Insurance and Other Charges, Borrower shali include in each monthly pﬂ;r’ment., 10
with the mnc;p; mdﬁm as et forth in the Note and any late charges, an instafiment of any (a) taxes and special ass;ﬁssmems
levied or to be levied against the Propenty, (b) ieaschold payment or ground rents on the Propeny, and (¢} premuums for

insurance reguired by pamgraph 4, h — roan f: 04-40-00089:3
Inttine) @E‘E """" Page 1 of 4 FHA Alabama Mortgage - 2/91
P8 Form Nomber BUATLTLM ¥irst Data Systems, Iac, F-618-361-8404
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Each monthly instaliment for itemy {8), {b), and {¢) shall equal one-tweifth of the annual smounts, as reasonably estimated
by Lender, plus an amount sufficient to maimtain an additions! balance of not more than one-sixth of the estimated amounis.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become definguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and {¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b}, and (¢}, togethey with the future monthly payments
for such lizme payable w0 Lender prior t0 Lthe due dates of such items, exceeds by more than one-sixth the estimaind amount
of payments required to pay such ems when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-wisth of the estimated payments or credit the excess over one-sixth of the estimased payments 10 subseguent
payments by Borrower, at the option of Borrower. If the total of the payments made by Bomower for item (a), (b), or (¢}
ts insufficient t© pay the item when due, then Borrower shafl pav w Lender any amount necessary o make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or ber
designee. In any year in which the Lender must pay a morigage insurance promium to the Secretary, each monthly payment shall
also include cither, () an installmemt of the annual mortgage insurance premium o be paid by Lender to the Secretary,
ar (i) # monthly charge instead of a morigsge insurance premium if this Seovurity Instrument iz held by the .
Bach monthly installment of the morigage inswrance premium shall be in an amownt sefficient to accumulste the full
annusl morigage insurance premium with Lender one month pricr to the date the full annual mortgage insurance premium is
due fo the Secretawry, or if this Security Instument is held by the Secretary, cach monthly charge shall be in an amount

exual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tondirs to Lender the full payment of sl sums secured by this Security Instrument, Borrower's sccount shall
he credited with the balance remaining for alf inswmilments for items (a), (), and (¢} and any morigage insurance premium
(nsiallment that Lender has not become obligated 1o pay 10 the Secretary, and Lander shall prompily refund any excess funds
o Bomower. Immediately prior to a foreclosure sale of the Propeny or its acquisition by Lender, Bomower’s account shall
be credited with any balance remaining for afl instatiments for items (a), (b}, and (&)

3. Application of Payments, All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance mmiummbepﬁdbyhn&erm;haswﬂrmﬂmanymhytlmSecretary
instead of the monthiy miorigage ingurance premium,; ;

Second, 1o any taxes, specinl nssessments, leasehold payments or ground rents, and fire, Hood and other hazard insurance
premioms, as reguired;

Thizd, to interest due under the Note;

Fourth, to amottization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall inswe all improvements on the Property, whether now in
exisience of subsequently erected. against any hazards, casualties, and contingencies, including fwe, for which Lender requires
insurance. This insurance shall be maintained in the amountz and for the period tha: Lender requires. Borrower shall also
jnsure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss paysble clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
gromptly by Borrower., Each insurance company concemed is hereby authorized and direcied to make payment for such loss
directly to Lender, instead of to Borower and 10 Lender joindy, All or any part of the inspance proceeds may be applicd
l:-yLtsm‘iﬁr.atimwﬁm,ﬁﬁm{ﬂmmwﬁmﬁﬁﬁmmmNmﬂmmmminmmﬁmtm
My&ﬁmmtmmsmﬁminmﬁmmwphﬂ,mmenmmpammtufpmcw,m{h}mﬂmw
or yepair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred t0 in Paragraph 2, or change the amouant of such paymenis. Any excess insurance
prixesds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shaill be
paid 1o the entity legally entitied thervto,

In the evert of foreclosure of this Security Instrumsent or other wransfer of title o the Property that extinguishes the
indebtedness, ali right, title and intersst of Borrower in and o insurance policies in foree shall pass to the purchaser,

8, Ovcupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year
afier the daiz of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenpating circumstances exist which are beyond Bomrower’s control,  Bomower shall notify Lenders of any extenuatng
citcumstances. Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow the Propeny 10
deteriorate, reasoneble wesr and tear excepted. Lender may inspect the Property if the Property is vacant of abandoned or the
loan is in default. Lender may take reasonable action io protect and preserve such vacant or abandoned Propeny. Borrower
shall alsc be in defautt if Bowower, during the loan application process, gave materially false or naccurate information
or statements to Lemder (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, incloding, but not limited to, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Bomower shall comply with the provisions of the lease. if Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmential or municipal
chitrges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these pbligations on time directly W
the entity which is owed the payment, If failure to pay would adversely affect Lender’s imerest in the Property. upon Lendet’s

request Barrower shall promptly furnish (o Leader receips evidencing these payments.

If Bomrower fails 1o make these payments or the payments required by Paragraph 2, or faile to perform any other covenant
and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts
in the Property {such as 3 procesding in banknuptcy, for condemnation or to enfoice laws or reguiations), the Lender may
do and pay whatever is necessary fo protect the value of the Property and Lender’s rights in the Propedy, inciuding payment
of taxis, hazaod insorance and other ems mentioned in Paragraph 2.

Any smounts disbumsed by Lender under this Paragraph shall become an additional debt of Bomower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, af the Note rae, anxd at the
option of Lender, shall be immediately due and payabie.

Loan #: 04-40-00089-3

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other mking of any part of the Propeny, ot for conveyance in place of condemnation, are hereby assigned
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and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such to the reduction of the indebiedness under the Note and this Secur
Instrament, figst to any delingquent amounts applied 1n the order provided in ph 3, and then yment of principai.
_ Any lication of the proceeds to the principal shall not extend or postpone due date of the monthly payments, which
are referred (o in Puragraph 2, or change the amount of such payments.  Any excess gver an amount reguired to
pay all outstanding i under Note and this Security Instrument shail be paid to the entity legally mnﬁ thereio.

8. Fees, Londer may collect fees and charges authotized by the Secretary,
9.  Grounds for Accelerstion of Debt.

(v} Defanit. Lender may, except as limited b mngmwmaSﬁmmmcmMmym@fmﬂmmm

imrmediate pavment in full of 3l sums secured is Security Instrument il
() Borower defanits by failing 1o pay in full any monshl nt required by this Security Instrement prior 1o
ar o the due date of the next monthly gym@ or it y PRy ’ iy %’f
gxi_anwardﬁfaxﬂtsb}*failing,fnrap&mdafthhtydays.mwﬁmmyuﬂwahﬁa&ﬁﬂmmmimmm ﬁi
ity Instrument. e
} Sule Without Credit Approval. Lender shall, if permisted icable law and with the prior approval of the
gbmtary, require immediate payment in full of ali the sums mcmad% Secarity Instrument if: ;fv

0) Al or part of the Property, or a bensficial intesest in a trust owning all or pant of the Propenty, is sold )
or otherwise ransferved (other than by devise or desoent) by the Borrower, and o
(§) The Property is not occupied by the purchaser or grantee as his or her poncipal residence, or the purchaser
or grantee dogs so occupy the Propeny but his or her credit has not been approved in accordance with e
tequircments of the Secrelary.

(c) No Walver. If circummances occur thas would permit Lender to require immediate payment in full, but Lender
does not requize such payments, Lender does not waiver its rights with reapect to subsequent eveats.

{d} Reguintions of HUD Secretary, In many chroumstances regulations issped by the Secretary will Hmit Lender’s rights
in the case of pavment defaulty  require immediate payment in full and foreclose if not paid. This Sucurily Ingtrument
does not avthorize acceleration or forectosure if not permitted by regulations of the Socretary.
(e} Mortgage Not Insured. Rorrower agrees that should this Security Instrunent and the Note seoured thereby not be
eligible for insurance under the National Housing Act wilhan gixty {60} Days  from the date hereof, Leader
mny,mitz:ypﬂmandw&ﬁmﬁngmyﬂﬂnginmmhimqﬁmimm;mminfuﬁaf suthg secied o

by this Security Instroment, A writien statement of any authorized agent of the Seoreiary subsequent {0 i
Bixty {60} Days from the date hereof, declining to insure thiv Secudty Instument and the Note secured g
thereby, shall be deomed conclusive proof of such insligibiiiy. Notwithsianding twe foregoing, his option may ?
not be exercised by Lender when the unavailability of insurance is solely dos to Lenders failure © remit 8 Mmorigage vk
ingwrance premium to the Secoretary. h

10, Reinstateraent. Borrower has a right to be reinstated if Lender has required immediste pa in full betause of S
Borrower's failure to pay an amoumt due o the Note or this Security Insgument. This right ever after foreclosme
proceedings sre ingtitgted.  To reinsiate the Security Instrument, Borrower shall tender in a | sum all amounis voquired A
to bring Bomower's acoomt current including, to the extent they are phligations of Bormower this Security Instrumont,

foreclosure costs and reasonsble and customary attomeys’ fees and eer pmperiiy associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that 31 secures shall remain in effoct as if Lender
had not reguired immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinsatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a cusrent foreciosure proceeding, (i) reinstatement will jude foreclosure o different grounds in the future, or (lii}
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearnuce By Lender Not a Waiver, Extension of the time of payment o rahificalion
of amortization of the sums secured by this Securily Instrument tadbymmrm_a@ymmmﬁmﬁ
shall not operate to release the lability of the original Borrower or Somower § SUCCRsSOr 1D interest. Lender shall not be teguired
fo commenoe proceedings against any successor in interest or refuse o exiend ime for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of any demand made by the priginal Borrower of BOXIOWET'S SUCTRSSOLS
i ingm;:zst, Mgﬂ forbessance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of thus Sacunti.; ;
Instrument shall bind and benefit the successors and sssigns of Lender Borrower, subject to the provisions of paragrap
Gh. Romower's covenants and agreements shall be joint and several, Any Bosrower who co-signs Security Iastrument ¥
but does not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grant and convey that Borrower s |
interest in the Property under the terms of this Security Instrument; (b) is not personslly obligated to pay the sums secured
by this Security Instrumens; and (¢} agrees that Lender and any other Borrower may agree to extend, moday, fmbe:gr or make
any accommodations with regard 1o the terms of this Security Instument or the Note without that Bomrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering # or by mailing
it by first clasy mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Rosrower designates by notice to Lender, Any notice to Lender shail be given by first class mail 1o Lender's
adkdross wated hesein or anv address Lender designates by notice 10 Borrower, Any fiotice provided for in this Security Instrument
ghall be dsemed to have been given to Borrower or Lender when given as provided in this paragraph.

‘ 14, Goverwing Law; Severability. This Security Instrument shail be govemed by Federal law and the law of the junsdiction

in which the Propetty is lotated. In the event thal any provision or clapse of this Security Insttument or the Note conflicts

with applicable faw, such conflict shall not affect other provigions of this Security Instrument or the Note which can be given

ﬁgm “r:?igm e conflicting provision. To this end the provisions of this Security Instrument and the Note we declared o
REVE :

18, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Reuts. Borrowsr unconditionally assigns and transfers to Lender all the rents and revenues of the Froperty.
Borrower suthorizes Lemder or Lender’s agemts o collecl the rents and revenues and hereby directs each tenant of the Protpcny
to pay the rents ® Lender or Lender's agents, However, prior to Lender's notice o Bomower of Bomrower's breach of any
covenant o agreement in the Security Instrument, Borrower shall collect and receive all rents and rovenues of the Property
a5 wustes for the benefit of Lender and Bomowsr, This sasignment of roats conslitutes an absolute assignment and not an
assignment for additonal security only.

I Lender gives notice of breach o Borrower: () all rents received by Borrower shall be held by Borrower as frusiee for
benefit of Lender only, @ be ied o the sums secured by the Security Instrument; (b) Lender shall be entitied o coliect
and receive all of the ronts of Propenty; and {c} each tenant of the Property shall pay ail rents due snd unpaid to Lender
or Lender's agent on Lender’s written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and hag not and will not perform any act that would prevent
Lender from exercising ite rights under this patagveph 16.

Lender shall not be required to enter upon, take control of or maintain the Propesty before or afier giving notice of breach
to Borrower, However, Lender o a judicially appointed receiver may do so at %ume there is & breach. Any application
fuil,

I S R R R T

TR

N L

of rents shall not cure of waiver any default or mvalidate any other right or remedy of Lender. Thiz assignment of rents of
the Property shall terminate when the Jebt secured by the Security Instrument is paid b toan #: 04~40-00089-23
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender reguires hmmedinte payment in foll under paragraph 9, Lender may invoke the
power of sale and any other remedits permitied by applicable law. Lender shall be entitled (o vollect afl expenses
Jinturred in porsping the remedies provided in this paragraph 17, inciuding, but not Himited to, reasonable attorneys’ fees
and costs of title evidence.
Hmumvﬁkmmwﬁm,ummm”@”ﬂmmwmmemmmwm
paragrapb 13, I.andershaﬂpnhﬁﬂ:themmufﬁiemawmmrthmmﬁuwmhnnwwhmm
SRR oo COUNLY, Alabama, and theveupon shal sell the Property to the highest bidder at public
anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchuser Lender’s deed
conveying the Property. Lender or its designee may porchase the Property st any saie. Borrower covenanis and agrees
that the provesds of the sale shall be spplied in the following order: {a) to all expenses of the sale, inclading, but not limited
to, reasonable attorneys’ fees; (b} to all sums secured by this Secority Instroment; and (¢} any exvess to the person or
persons fegally entitied fo i,

18. Release. Upon payment of all sums sscured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19, Waivers. Borrower waivey all rights of homestead exemption in the Property and relinguishes all rights of
purtesy and dower in the Property.

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secarity Instrument, the covenants of each such rider shall be incorporated o and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box{es);

b1 Condominium Ridet Ciradusted Payment Rider Growing Equity Rider
) Planned Unit Development Rider LK) Other [specify}] Adjustable Rate Rider

BY SIONING BELOW, Borrower accepts and agrees 1o the terms contained i this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

?msm e ;@; .\; /7 ﬁ)w_\\ - (Seal)

Robert 3’ . Boyer ~BOIOWer

. o
R '

Rﬁmﬁhﬁ 5. Bover

e {Seal)
~Borrower

{Sﬁﬂl} R
~Botrower 3

{Seal)
~BOITOWEY

Loan #: $4-40~-0008%~3 Page 4 of 4
State of Alabama
County of Shelby

1, Courtney H. Mason, Jr., & notary public in and for szaid county, in said
ftate, hereby certify that Robert J. Boyex and wife, Ramonsa 5. Boyer whosge names are
gsigned to the fore ﬁ{ng conveyance, and who are kno to me, acknowledged before me
on this day that, being informed of the contents C chis conveyance, they have
axacuted thae same voluntarily on the day the samg/bears date.

R

SURTREY H MASON, 47 A NPT \SEALS
X RIS SON cXFIRES Mo Pubrlic Courtney H, Mason, Jr.
MY G ’34%%5 Commission Expives: Maxch 5, 1985

o

This instrument was prapared by Courtney Mason & Associates PO, of 100 Concourse Parkway
Suite 350, Birmingham, Alabama 35244,
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATH RIDER iy made this 26th duy of
May , 1894 ¢ and is incarporated into and shalt be deemed 1o amend ahidd supptement

the Mortgage, Decd of Trust of Security Peesd (U Reeurity Instrament’) of the seie date given by the undersipned
(** Borrower'') to secure Borrower's Note (*“Note''y o First Federal Bank, a Federal Savings Bank

(the *"1ender’) of the sume drte ntid covering thie prapery described in the Sucurily Insirumont wind focited at:

109 Cambridge Pointe Circle, Alabaster, Alabama 35007
1roperty Address]

THE NOTE CONTAINS PROVISIONS ALl OWING FOR CHANGES IN CTHE INTREREST
RATEE AND TiIE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
RORROWER INTEREST RATE CAN CHANGLE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY, ‘

ADDITIONAL COVENANTS. in ddition to the ovenunts &1 agrecments made 0 the Sccurity

instrument, Borrower und Lender further covenant gl agrec a8 {follows:

%, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date
The interest rale may change on

of each stucceeding year. "Change Date” meais €2

the [irst day of Qctober 1 , 1965 . and on that dny
oly date on which the imterest 7ale could change,

(1) The Index
Regloning with the (sl Change 1yate, the intcrest 1ale will be based on au Inddex, Tndex® means the weekly

gverage yleld on Unliad States Treasury securlies adjusted to o constant maturity of onc yeur, as made available
by the Fodery) Reserve Boardt, cCurrent Index”™ mcuns the niost recent Tndex figure available 30 duys before the
Cliange Late. 1f the Index (as defincd shove) is ho longor availnhic, 1 ender will usc as it BOW Index any nulex
prescribed by the Scorctury {as deflned in paragraph (8, Lender will plve Borrawer notice of the new Index.

(Y Caleulation of Tuterest Rate Changes
Refore cuch Change Date, Lander will caleulite # pEW taterest rate by adding o margih of two and three-

quarters pereentage point(s) ( 2.75 %) o the

Carrent Index and routiding the sum to ihe neavest one-elghth of one pereentdge point (0.123 %), Suh}uct ty the
Hmits stated in paragraph 313} of this Note, this rounded wnount witl he (he new inerest rale i the next

Change Datc.

(1)) Limity ot tuterest Rate Changes _
The inlerest rate will never ineroase of decrease by more thatt ONe pereetinge paint (1.0%) on &Ry gingle

Change Date. The interest rate will never he pwsre than Tive Perotitage noiins (5.0%) higher ot fowgr than the

mitial interest ratd stated in paragraph 2 of ths Noie.

w. E?E #age t of &
- VMP MORTGADE FORMS U1 G2 B0 (oD% 21-7289

FITA Muitlstate ARM Rider « 2194
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(11) Caleulation of Payment Change

If the inforest rate changes on a Change Date, Lender will caleulate the amount of monthiy payr‘ncm of
principal and interest wiich would be necessary 10 Tepily the unpaid principal halance full ut the waturily date
af the tow interest rate hrough substantiadly equal payments. In making such caleulution, Lu.lndct‘ will use the
unpaid princips! balance which- would be awed on the Change Date if there had been bo defuult in payment on the

Note, reduced by the smount of any prepayinents 1o principal. The result of this caleuiution will be the amount of

the new monthly payment of principal and interest.

(F} Notice of Changes |
Lender will pive notice to Bosrower ol uny change i1 the Interest rate and monthly payment amount, The

mutice must be given af lanst 2§ days before the new monthly paynwent amount is due, mad st set forth (1) the
dute of the notice, (1) the Change Date, (i) the old interest fute. (iv) the new Inferest t‘u!ic, (V) lht.:: pew mothly
payment mmount, (vi) the Carrent Index wnd the date it was published, (vil) the method of uuluu%ﬂflng lhc'chnngc
in monthly payment amount, aki (vii) aby other information which may be required by luw from timc {0 {1ne.

(3} Eftective Date of Chatges - o
A noew interest rate caleulated in accordance with paragraphs S(C} and 5(D) of thix Note will become

offective on the Change Duto, 1larrowes shall ke o payment in the rew munthly um:.umt heginnming on tf“’ first
payment dute which occurs at loast 25 days wfier Lender has glven Borrower l*hn notice of changes required by
parugraph S(F) of thls Note. Borrawer shall lave no obligation 1o pay any NCreasc it the n*innlhly paymaett
sisount ealeulnted in accordance with puragraph S(1) ot this Note for any puymei dale OCCUITING less than :25
days alter Lender has given the required notlee, 3 e tonthly payment ginount catculatesd in necordance with
puragraph S(E) of this Naote docreased, bul Lender failed to give timely nolice of the decrease and Bﬂ:rmwur n't-ar.ie
uhy monthly paymaent amounts n:,uuuding the phyiicint aount which ghoukd have Deen Hj:il-::d in & tll}lf.:i}' 'nuhce,
then Borrower haz the option o cither (1) demaiel the return 1o Borrower of any cxcess payment, wiuh ﬁintcruft
thercon i the Note rate (a rate cqual to the intorest re which should have been stted in a timely notiee), or (1)
request thut uny exeess paymoi, with fnterest thereon at tie Note jute, be applie?i ny puyment of _prnu.::pu‘i,
Loendet's obligation to refurn any CxCess payment witl inlerest on demand IS no assignable even 1f this Nole is

stherwise assigned before {he demand for seturn is e,

RY SIGNING BELOW, Borrower accepts und agrees {o Hie terms and covenants contained in this Adjustuble
Rate Rudey.

LSeal) Y (Seal)
Horrower » pert J __ oy | Jirrowed
dorrawer Ramyna S. Boyer Morrawer

e '

U T— 1 10 11 U L L ise Rexervod for Acknowlodgment] S ST S S S

State of Alabama) County of Shelby)
I, the undersigned, hereby certify that Robert J. Boyer and wife, Ramona S.

Boyer, whose names are signed to the foregoing conueyance and who are known 1o
me, acknowledged before me on this day that, bej informed of the contents of
‘the conveyance, they executed the same volunt

date.
GIVEN UNDER MY HAND THIS 26th DAY OF May, 189

My Commission kExpires: awr ~
B rwnr —
Notary pdbliggsa
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