MORTGAGE FORM ANMSOUTH

State of Alabama }

Shelby County.
THIS INDENTURE is made and entered into this 18 _ dayof May  19_94 by and between
SOUTHEASTEREN HOME & LAND CREATIONS, INC., A CORPORATION —-————m——emmm e
(hereinafter called "Mortgagor) whether one or more), and AMSOUTH BANK N,A. J
(hereinafter called "Mortgngee™. 63 South Royal Street 'ﬂ
Mobile, Alabama 36602 -
'
i
2
I1. - g R e L e e e —
WHEREAS, _ SOUTHEASTERN HOME & LAND CREATIONS., INC rd
is(are) Thstly
indebted to the Mortgagee in che principal sum of _TWQ HUNDRED FORTY-TWQ THOUSAND AND NO/100D ~——r—— o
dollars (% 262 ,000,00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as pr{)ﬁicd
therein, whicly is payable in accordance with its terms, and which has a final maturity date of May 18 J.Q.Q..f_ .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions
and renewals thereof, or of any part thercof, and all interest payable on all of said debt and on any and all such extensions and renewals and,
if the Real Property is not a consumer's principal dwelling within the meaning of the Truth in Lending Act, 15 LUSC Sections 1601 et seq.,
tor secure all other indebtedness, obligations and liahilities owing by the maker of the note or the Mortgagor to the Mortgagee, whether now
existing or hereafter incurred or arising, whether absolute or contingent, and whether incurred as maker or guarantor, (the aggregate amount
of such debr and tnterest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™)
and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and coovey unto the Mortgagee,
the following described real estate, situated in Shelby
County, Alabama (said real estate being hereinafter called “Real Estate™y:

Lot 103, according to the survey of Highland Lakes, lst Sector, an Eddleman Community,
as recorded IiIn Map Book 18 page 37 A,B,C,D,E,F & G, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining rights
excepted. '

This conveyance 1s made subject to any agreements, easements, building setback lines,
regtrictive covenants, trights of way or reservations, Including the reservation of oil,
gas and other minerals which may be of record in the 0ffice of the Judge of Probate of
Shelby County, Alabama, affecting the above described property.

This conveyance 1s also made subject to the following:

1. Any prilor reservatlon or convevance, together with release of damages of minerals of
every kind and character, including, but not limited to gas, oll, sand and gravel in, on
and under subject property.

2., Title to all minerals within and underlying the premises, together with all mining
rights and other rights, privileges and immunities relating thereto, as to the SW 1/4
of SW 1/4, Section 9, Township 19, Range 1, including rights set out in Book 28 page
237 in the Probate Office,.
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Together with all the rights, privileges, tenements, appurtenances and fixeures appertaining to the Real Estate, ali of which shall be decmied Beal Estate and shall be conveyed
by this mortgage.

T HAVE AND T HICLD the Real Estate unto the Mortgagee, its sucoessors and assigns forever. The Mortgagor covenants with the Moregagee that the Morrtgagor is
lawfully seized in fee smple of the Real Estate and has a good right w sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, unless otherwise
set foreh above; and the Mortgagor will warmet and forever defend the title to the Real Estate unto the Mortgagee, against the Tawtul claims of all persons.

For the puepose of further securing the paymene of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinatter
jingly called "Licns™), and if defaule is made in the payment of the Licns, or any par thereof, the Mortgagee, at its option, may pay the same; {2) keep the Real Estate continuously
insured, i such manner and with such companies as may be satisfactory 1o the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered
by 1 fire itsurnce policy with standard extended coverige endorsement, and against loss by such ather perils as the Mortgagee touy lrom time to time reasonably determine
is prudent or is then requined by applicable lw, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be i an amount at least equal ta the
full insueble vatue of the imprewements oeated on the Real Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance
policy and all replacersents therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance palicy and all replacements therefor
must provide that they may 1ot be canceled without the insurer giving at least fifteen days’ prior written notice of such cancellation o the Morrgagee, In the event of foreclosure
of this mortgage or ather transfer of title co the Real Estare in exeinguishment of che indebredness secuted hereby, all right, title and interest of the Mortgagor in and o any
ihsurative FH'lIIL'iL‘h then in forve shall prass toa the puurchﬂsf:r O @rantec.

I'he Mortgager hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Debt, each and every policy of hazard insurance now or hereafter

S in offect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including

bt et limared o all of the Mortegagor's right, title and interest in and o any premiums paid on such hazard insurance, including all rights to return premiums, If the Mortgagor
fnbs to keep the Real Eseate insured os specified ahove then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debe
due and payahle and this morigage subject to foreclosure, and this mortgage may be foreclosed as hereinafrer provided; and regardless uf whether the Mortgagee declares the
entire Debe due and payable and this mortgage subjoct to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate feor its full insurable value {or
for such lesser ameount as the Meortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insumance (less cost of collecting samel, if collecred,
t b credited against the Debr, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estace.,
All amaounts spent by the Marngaget for insuranee or fur the payment of Liens shall becomne a debt due by the Mortgagor to the Mortgagee and at onee payahle, without
Jemand ypon or notice ro the Morggagor, snd shall be secured by the lien of this martgage, and shall bear interest from date of paymetw by the Mortpapee until paid ar the
rte provided in the promissory note or taotes rederred to hereinabove,

As further seeurity for the payment of the Deby, the Mortgagor hereby assigns and plediges to the Mortgagee the following described property, rights, claims, rents, profies,
pssues il reve nues:

1. ull rents, profits, issues, and revenues af the Real Estate from time to time aceruing, whether under leases or tenancics now existing or hereafter created, rescrving o
the Mortgagor, so long os the Mortgagor is not in default hereunder, the righe to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of che Real Estate, or any part thereof, undet
the power af gminent damain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any tights appurtenant thereto,
including any award for change of grade of strects, and all pavments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power
of eminent dommn. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acguittances tor, and appeal from,
any such judgments or nwards. The Mortgagee may apply all such sutms so received, or any part thereof, after the payment of all the Mortgagee's expenses it connection
with any proceeding or teansaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such muantier as the Mortgagee elects, or,
at the Mortgagee's option, the entire amount o any part thereaf, so received may be released or may be used to rebuild, repair or restore any or all o the improvements
loswaaten] on the Real Estare.

(W omplete i applicablel This mortgage 15 junior st subordinare to che following moregage or mortgages:
e Y Recorded in Book , Pape ' County, Alabama,

[ Tate 19 Tavorded in Book , Page . County, Alabsma.

The Mortgagor herely authorizes the holder of a prior mortgage encumbering the Real Estaee, if any, to disclose to the Mortgagee the following information: (1) the amount
of indebtediess sevured by such mortgage; (2) the amount aof such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears,
(41 whether there is ar has been any defaale with respect o such moregage or the indebtedness secutred thereby; and (5) any other informarion regarding such moregage or
the indehtedness secnred therehy which the Morrgagee may request from time to timee,

1 this martgnge is suburdinate 0 a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any other sum
pavable under the terms and provisions of such prior mortgage, or if any other event of default {or event which upon the giving of notice or lapse of time, or both, woulkd
constitute an event of default) should oceur thersunder, the Mortgagee may, but shall not be ohligated o, cure such default, without notice to anyone, by paying wharever
amounts tnay be due, or taking whatever other actions may be required under the rerms of such prior mortgage so as to put the same in good standing,

A used in this mortginge, the wem “Hazardous Substatices” shall mean and include, withoue limitation, any asbestos, urea formaldehyde foam insulacion, flammable explosives,
michioactove narerinls, hnzardous materials, haziedious wastes, hazardous or toxic substances, or related or unrelated substances or marerials defined, regulared, comrrolled, limited
oor probibired in any local, state or fedeml law, rule or regulation, whether now or hereafter in effect and as may be amended from time o time, pertatning 1o cnvironment:l
repnlintians, contamination, clean-up or disclosure, induding, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act, the Resource
Conservation and Revovery Act, the Superfund Amendments and Reauthorization Act, the Toxic Substances Control Act, the Clean Air Act, the Clean Water Act, and
the rules nad reputations of the Oceupational Safery and Health Administration pertaining to occupational exposure to, asbestos, The Morrgagor covenants, warrants atid
represeints atwd shall be deemed o continually covenant, warrant and represent during the term of this mortgage that, except as has been heretofore disclosed i writing to
the Mortgagee with specifis reference to this pamgeaph, {a) there are nor now and shall not in the future be any Hazardous Substances on or under the Resd Estate ar in the
improvements on the Real Estate, and no Hazaedous Substances have been or will he stored upon or utilized in operations on the Real Estate or utilized in the construction
of the itaprovements on the Real Estate, (b there are no underground storage tanks, whether in use or not in use, located in, on or under any part of the Real Estare, {c) there
are o pending «Jaims o threats of Caims by private ar govetnmental or administrative authorities relating o Hazardous Substances, environmental impairment, conditions,
e peplatery reguitements with respect w the Real Properey, {dY the Real Estate and ivs use fully complies with all applicable building and zoning coddes and orher fand use
regu liticons, wy applicabte coviconmental Taws or regulations, and any other applicable laws or regulations, (¢} no part of the Real Estate has been artificially filled, and {f)
Mortagor shall give imimediate oral and written notice w Mortgagee of its receipt of any notice of 2 violation of any law, rule or regulation covered by this paragraph, or of
vy otice of any other claim relating to Hazardous Substances or the etvironmental condition of the Real Estate, or of its discovery of any marter which would make the
Fepresentitions, warraiities and/oe covenants herein inaceurate of misleading in any respeer.

Mortgagor herehy agrees w0 indemnify and hold Mortgager harmless from all loss, cost, damage, claim and expense incurred by Mortgagee on account of {i} the vialation
of Aty representation, warmanty or covenane set forth in the preceding paragraphy, {il) Mortgagor's tailure to perform any obligations of the preceding paragraph, (iit) Martgagor's
o1 the Real Estare’s fiilure w fully comply with all environmental laws, rules and regulations, or with all occupational health and safety laws, rules and regulations, or tiv) any
ather matter telnted to enviconmental condirions ar Hazardous Substances an, undet or affecting the Real Estate. This indemnification shall survive the closing of the loan
sectered Py this mortgage, payment of the Debt, the exercise of any right or remedy under rhis mortgage or any other documnent evidencing or securing such loan, any subseguent
sale v teansfer of che Real Esvate, andd all similar or related cvenes or cocurrenees,

The Mortgagor hereby waives and relinguishes any and all rights the Mortgagor may now or hereafrer have to any notice, netification or information from the Moregages,
other than or different from such as specifically are provided for in this mortgage {includitg in this waiver and relinquishment, without limitation, notification of the Mote
Maker's financial condition, the status of the Note, or the fact of any renewal(s) or extenston(sh of the Note),

Mortggee mivy, at Mortgagecs discretion, inspect the Mortgaged Property, or have the Mortgaged Property inspected by Morrgagee's servants, employees, agents ar independent
contrwtons, at iy time and Morrgagor shall pay all costs incurred by Mortgagee in executing any such inspection.

The Mortggor agrees to take good care of the Real Eseate and all improvernents located thereon and not to commit or permit any waste thereon, and at all times 3 maEntam
s1ech ETNPR RS in s weaend condition as thr_]‘:.-' SERICET (a8 rensonalile wear and rear !.’}-:{'L']."]t{.‘-li

Natwithstinding any ather provision of this mottgage or the hote or notes evidencing the Debe, the Debr shall become immediately due and payable, at the option of the
]"v‘]:?lrt}.'.itj.:l.':.'. W] the ConyYoynnge af the Renl EﬁlE]H.", L oEtY part thereof ar Aty interest therein.

The Mortgagor agrees that no debay or fatlure of the Mortgagee to exercise any option to declare the Debt due and pavable shall be deemed a waiver of the Mostgagee’s
right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed
e ept Ty o written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Alter default om the part of the Mortgagor, the Morgagee, upon hill filed or other propet legal proceeding being commenced for the foreclosure of this mortgage, <hall be
entitled to the appointment by any competent court, withoue notice to any party, of a recetver for the rents, issues and profies of the Real Estate, with power to lease and control
the Real Estate, and with such other powers as may he deerned necessary,

UPON CONINTION, HOWEWVER, that if the Moregagor pays the Debr (which Deht includes che indebtedness evidenced by the promissory note or nates refeered ter
hercinbefore pnd any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals and, if the Real Property
is 1ot consumet’s principal dwelling within the meaning of the Truth in Leading Act, 15 USC Sections 1601 et seq., all nther indebredness, obligations and tiabilities owing
by the minker of the note or the Mortgagor o the Mortgages, whether now existing or hereafier incurred or arising, whether abisolute or contingent, and whether incurred
s minker oF guarantor) atd reitnburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and intetest therecn, and fulfills
all of its ubligations under this moregage, this conveyance shall be null and void. But if: (1} any warranty or representation made in this mortgage is breached or proves false
in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage: (3) default is rade in the pavment
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ter the Mortgagee of any sum patd by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part chereof, remains unpaid at maturity, whether
by aceeleration or otherwise; {5 any installment of principal or intecest due on the Debt, or any deposit for tuxes and assessments or insurance premiums due hereunder, or
sty other sums to be paid by the Mortgagor hereunder or under any other instrument securing che Debt is not paid, as and when due and payable, or, if a grace penod s
provided, within such applivable grace period; (6) the interest of the Mortgages in the Real Estate becomes endangered by reason of the enforeement of any prior lien or encumbrance
thereon;, {71 any statement of lien is filed againse the Beal Estare, or oty pant thereof, under the statutes of Alabama relating to the liens of mechanics and matertalmen fwithooe
regard o the existence or nonexistence of the debt or the lien on which such staternent is hased); (8) any law is passed imposing or suthorizing the imposition of any specific
tax upon this morgzage or the Delst or permitting or authorizing the deduction of any such tix from the principal or interest of the Debr, or by virtue of which any tax, lien
ar assessment upedt the Real Estace shiall be charpeable against the owner of this moregage; (91 any of the stipulations contained in this mortgage is declated invalid or inoperative
by any court of vomperent jurisdiction,; (10) Maortgagor, or any of them () shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the
Real Estate or of all or a substantial part of such Mortgagor's assets, (B) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (0 fail, or admit
in writing such Moertgagor’s inability genemally, to pay such Mortgagor's debts as they come due, {d) make 2 general assignment for che benefit of credicors, {e) file a petition
aF at atmwer seeking reonganization or an arsmngement with ceeditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of,
or cobsent G, or Jefawlt in nnswering, n petition filed seminst such Mortgagor in any bankropeey, reorganization or insolvency proceedings; ur (11) an order (or relief or other
judgment or deerer shall be entered by any court of competent jurisdiction, approving a perition seeking Houidacion or reorganization of the Mortgagor, or any of them if
mere than one, OF apPointiog @ receiver, rrustee or liguidator of any Morgagor or of the Real Estate or of all or a substanrial pare of the assets of any Morngagor; then, upon
the huppening of any one ar more of said events, at the option of the Moregagee, the unpaid balance of the Debe shall at once become due and payable and this mortgage
hall lse sulyect o foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and rhe Mortgagee shall be authorized o take possession of the
Heal Estinte and, after piving ar least ewenty-one days’ notice of the time, place and terms of sale by publication once a week tor three consecutive weeks in some newspaper
puldished in the county in which the Real Estare is located, to sell the Reat Estate in frent of the courthouse door of said county, at public outery, to the highest bidder for
cashy ard o apply the procecds of said sale as follows: fiest, to the expense of advertising, selling and conveying the Real Estate and foreclasing this moregage, including a reasonable
atterneys' fer; seoond, tothe payment of any ameunts that have been spent, ar that ic may chen be necessary to spend, in paving insurance pretmiums, Liens or other encumbrances,
with ituerest thereong thid, to the payment in full of the balance of rhe Debe whether the same shall or shall not have fully macured ac the date of said sale, bur no interest
shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time
o sabe, after deduting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgapee may bid at any sale had under the terms of this mortgage and
miry purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first offering it in any
other monner or it may be offered for sale and sold in any othet manner the Mortgagee may elect.

The Martgagar agrees o pay all costs, including reasonable attorneys” fees, incurted by the Mottgagee in collecting or securing or attemnpting to collect or secure the Debr,
or any part thereal, ur in defending or attempting to defend the priority of this mortgage against any lien or encutnheance on the Real Estate, unless this mortgage is herein
exprressly made subject 1o any sach lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, ar by
virtue of the decree of any voun of competent jurisdiction. The full amoount of such costs incurred by the Mortgages shall be a pare of the Debt and shall be secured by this
murtgage. The purchaser ac any such sale shall be undet no obligation o see to the proper application of the purchase money. In the event of a sale hercunder, the Morigagee,
or tHhe owser of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortagor, a statutory warranty deed o the Real Estate,

The Muortgagor agrees to pay all costs and expenses associated with the release or satistaction of this mortgage.

Phural or singular wonds used herein to designare the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more natural persans,
curpomtions, assocktions, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors
and nssigns of the undersigned, and every optian, right and privilege berein reserved or secured to the Mortgages, shall inure to the benefit of the Mortgapee’s successors and assigns.

In witness whereof, the undersigned Martgagor has (have) exscuted chis instrument on the date firse written above,

SOUTHEASTERN HOME & LAND CREATIONS, INC.

ACKNOWLEDGEMENY FOR PARTNERSHIP

State of Alabama }

County  }

whose name{s) as {general){limited) parthet(s) of

afn) } (general){iimited)

partnership, and whose name(s) is(are) signed to the foregoing instrument, and whe is{are) known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, __ he __ as such partner{s),
and with full authority, executed the same voluntarily for and as the act of said gartnership.

Given under my hand and official seal this day of , 19

Notary Public

¥ COMMISSION expires:

OTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT TOR INDIVIDUAL(S)

State of Alabama }

County, }

[, the undersigned authority, a Notary Public, i and for said county in said drate, hereby certify that

whose namels) is(are) signed to the foregoing instrument, and who is{are} known to rhe, acknowledged before me on this day that, being informed
of the contents of said instrument, __. he executed the same voluntarily onfthe day the same bears date.

Ciiven under my hand and official seal this day of , 19

/

My commission expires:

Notary Public

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

——_Shelby  County, }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that William_H. Huff, lIr.

wh[}gc name as PI"EEidEﬂt C.‘r{'- SﬂuthEaEtE'rﬂ HD'.I]I 15'. Land Creatiﬂﬂﬂj Inf:; A

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of
the contenits of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily for and as the act
of said corporation,

.19 94

{Jiven under my hand and official seal this day of .
ﬂ /Z\

| g ) " Notary Public

My commission expires:

5/29/95
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