| ThE; 'State of Alabama } . ';HIS IS A FUTURE ADVANCE HURTGAGlE

Jefferson 13ounty, "

THIS INDENTURE, msde and enterad inta this ' March 23, 19864

by and botween  Richard C. Green and wife, Kay M. Green

parties of the fint part, hereioalier referred to nt mortgagor, and

First Federal Bank, A Federal Savings Bank at its office in Tuscaloosa, Alabama

purty of the second part, herelnaRar relarrsd to 11 mortgages,

Witnemaeth:

WHEREAS, the sald

futtly Indebted to the party of the second part fnn the prinelpal sum of
Two Hundred Eighty-eight Thousand and No/100's ————————smom——————— _———
w ovidenced by note bearing sven date herswith, payable ms follows: |

All Interest and Principal Due And Payabie oIl Septembef 19? 199&;-'

[ Y . '

On demand, bearing interest ss provided in sald note. (Thls is ¢ FUTURE ADVANCE MORTCGAQE, and the said
¥ 288,000.00 indebtadness shaill be sdvanced by morigagee to mortgngor In gecordsnco with n construction loan
egreement of even data herswlth, the terms of which agreament are made s part of this morigage.) In sddition to the said

$ 288,000.00 principnl amount with Intorest, thls mortgage shall alto sscurs any uui ull uthur uddltlunul {ndebted.
ness now or heremftor owing by mortgsgor to mortgages. |

NOY, THEREFQRE, the parties of the {int part, In conulderstion of the premizas, and to secure the payment of istd tndabted.
adss and the complance with o1l the stipulations heraln coninined, have bargainad and eald, and do hareby grant, bavgain, sell, allen,

snd convey unto the party of the second past, Its successors and maslgns, the following dmﬁbed ren! ertats, lying and belng sibunted
s the towsn of_ Birmingham . . County of_.Shelby . _ e St418 OF Alabama; to-wits

Lot 40, according to the Survey of Weatherly, Kings Crest, Sector 3, Phase I,

recnrded in Map Book 16 page 140 in the Probate Office of Shelby Gﬂunty, hlabama bElng
situvated in Shelby County, Alabama.

TOGETHER WITH o)l bulldiug materals, equipment, {Itlires and fltlngs of every kind or charscter now ownad or heresfter
acquired by the morigager for the purpose of or used or uselvl [n conoection with the {mprovemenis Ioeated or to be located on
the herelnabove described real estats, whellier sugh, matsrlals, squipment, fixtures nud (liing) ars aclunlly located on or sdjacent
to said real esinle or nol, and whelber In"vbrnge or otherwlss, whercsoever the same may be located, Tho personal property hereln
conveyed and mortgnged sholl Include, without Umiation, sl} lumber und lumber products, bricks, bullding stones and buliding
‘blocks, sand and cemeni, roollng material, palot, doon, windows, hardward, nalls, wires and wiriag, plumbing and plumbing
{letures, alr.condlioning and henling equipment and wppllances, electrleal and gas equipment snd appllzoest, pipes and plping,

orpamential and decorstive fixlures, and lo peners) nl! bulldlng materla) and equipment of every kind tnd r.h:ru;lur tsed or useful
In connectlon with mld improvemenis,
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Together with al the rights, privileges, tcnﬂmcnuhmd lpTuﬂcnmm thereunte belonging or In shy wiro & portaining, iﬂd"%m -;

d doors, gus, steam, electne and oth Hng, \lghting xnd_ cooking apparatus, “elsvatons, ios boxss, plumbing
ﬁiﬂi‘i‘f’.;'}mﬂﬁﬁgﬂff t]ii::l:}d t'|;:i':':rnl";mt. l.l]guln-:'vhf;h Iﬁiﬂl‘:ﬂ dsemud realty and conveyed by thir morigage.

: forever
O HAVE AND TO HOLD the sald premlses, and svary part thereof, unto the mortzagée, |l wuccesiory and waslgne -
Agfd Tlﬁn gmdtrllnntddmvtu:nttﬁiﬂ"j the mnﬁ ‘E“Idm:'::t t{-u:hur{r]‘n%lgnudl:::'::;v;?glrn}aﬁc}nmmuﬁr :nunplul : :ﬁ]ﬂﬂ uﬂ?ﬁg Jﬂﬂlﬁn;uul-
L to 1#l} enc conve g IATEe A3 atoresxid: tha o remise
Elﬂt mg fnr:v:r defend the };itlu to the sama unto the morighgee, it suecessors snd sutigne, sgainst lawhal clalma .ai all pearzons
whomioever,

And for the pur ol further securing the payment of said Indebiedness, the undersigned hereby agrve to pay kll taxes, nseds.
m:nu,nnr :?trhcr liEn:pﬁfmg primlny pver 1his mnﬂgngr, when [mposed legally u?‘on inid prcmlﬂl{ :m{ should do l:iﬂi Eﬂbt{-liﬂul:’ !Hﬁ
payment of same, o1 any part {hereof, 1ald mortgegee, st Ity oplion, may gnr the same; end to Turther 1ecure :}:i nde et 1
shove named, snd every portlon theteol, the undersigned wgrea-io keep seld property continuously insured Lo such manner ko

companies m3 may be sztslactory lo the mortgages, for st lewst $.288,000,00 . .aguinst lo3s by [Uo and 1--2-8-a4-0£ﬁr-?%5-§;"
agelnst loss by tomado, swith logs, I any, payalie to snid mortgagee, wy ilz interert may appedr, and 1! the undnnlﬁ p
iald properly Insured as above specilled, Lﬁen the mortgagee may, at itx optlon, inmure said propert [or M2 insurs hﬁe:i ue lﬂlh:dl
loys by ﬁ:r: and tornkdo, for ith vwh benefit, the proceeds {rom such lnsurance, If collected to bo credited on the indaht nmt;:muum
by thf'! murtgsge, less cost of collecting same, or, at the electlon of the morigugee, moy be uted In tepelring or rac%mu'ucm %.l o
premises; all amounts so expended by 1ald mortgagee for insurance, or for the payment of taxes, esfessments, OF &0 dn’t nfﬂtﬁ{ {h:in:
thall become u debt due and ol once payable, without demund upon or notlce to any perion, to szai mnﬂEtEH; A iéiﬂﬂ Iﬂ bty
debtedness hereby speclally secured, and shall be secured by the Uen of thls mortgage, and shall bear inlorest mml Hﬁ_‘ﬂ Pgm
by said mortgagee, and ot the election of the mortgagee, and without notlce lo any perion, the mortgages may deo mrl :dtn ﬂ in-
du!:_tldnm i:;:ﬁred by this morigege due and payable, xnd thls mortgage subject to orsclosuzs, ‘and suma may be forsciosed, 1 he
[nafler provide i

The undersigned agree 1o lake good core of Uie premlses above described, and not to commit of permit any waste thereon, and to
keep thg game rfpllrcd. and at all Eim:: to malntain the same in &3 good condltlon s they vow are, reasonible wear and tear slone
s1ceplad. .

The undersigmed amee that no delay or [atlure of tha mortgeges to exerelse any option to declare the matusity of any debt secured
by this mﬂf’-ﬂﬂﬂﬁﬂhh!l Eﬂ takan or dun:':d 0 o waiver of its right to exerclie such option, ot 10 deglare lu:lf!l forielburs, t!%uf as io
apy past or present defavh, and It 1y further sgroed that no tarms or conditiont canulnncf (h thls mortgage can be wulved, altered of
chinged sxecpt a3 evidanced fo writing, signed by the undertigned, and by the morlgagoc, by an oflicer thereol.

After any defsult on the part of the martgagor the mortgages shall, uEnn hitt filed or other propet legal proceedings being com-
tnenced for the foreclosurs of this mortgage, be entitled, as & msatter of right, to the appointment by wny competent rourt or al

un
without nolice to any party, of & recelver ol the rents, Sssues and profits of sald premises, which power to lesse and control the uid
preenises, and wilh such other powerr as may be deemed hecessary.

UPON CONDITION, HOWEVER, That If the mc:rt?ngur pays sald nole end any renewals or extonslon thereof, and all othet
Indebtedness secured by Lhis morgage, and relmbutses said mnrtgafer. for any amount it may h:n.n-:i1 expended in paymant of tazes and
[nsurance or other lens, and interest \person, and shall do and perform il other acls and things herein sgroed io be done, Lhis con-
veyance to be null and void: but should default be made In the payment of suny sum expended by the tald mortgugee * under
authority of any of the provislons of this morigage, or thould said Indebiedness hereby secured, and any renewals or extsnslons thereof,
or any part thereof, or any Interest thereon, remsin wnpald at maturlty, or should the interest of said mnrlgnlp}]eu {n sald property be-
come endungered by reason of the snforeement of nny prior lien or encumbranes thereon, so ot to endanger the dah! hereby tecured,
or should any low, elther Federal or State, ba passed Imposing ¢r authorlring the imposltlon of any ipeclile tax upon this mortgage
or the debt hereby secured, or permitting of authorlzlng the deduction of any sueh tax from the principai or Interes! secured br this
mortgage, i by viztue ol which any tax or assessment upon the mortgaged premiises shall be chargeable against the owner of isld
mortgage, or should st cny time nny of the supulations conlalned fn this mnrtﬁaﬁu ba declared invalid ¢r Inoperalive by any court
of compelent Jurisdiction, then, In sny one of said events, the whole of Lhe Indebtedness hereby secuted, or any portlon or part of
sams 63 may nol ot soisl clate huve been pald, with interest thereon, shall ot once become due and peysble at the option of said mont,
B:gtt. and this inorgage be subject Lo foreclosure and may be foreclosed ws how provided by law In case of prst due mortgagss; sn
o mortuagee shall be outhorized to take possession of the premises hereby cenveyed, and after glving twentysons dayr’ notics by
FUbl.ir:lﬁnn ance o week for iree consecutive weeks, of the time, place and terms of sale, by publication In some nuwsﬁiaper published
n the County whereln taid property (s Jocated, o n-,ﬁ tha same In frent of the Courthouse door of the County wherein suld property
Is located, at poblie outery, to the highest bidder for cash, and apply the proceeds of raid sale: First, to the expense of adverbsing,
relling and Wm'ﬂsgnﬂ; ncluding & rensonable attomey's fee: sacond, to the payment of eny amounts that may have been expended,
of that mav then be necessary to expend, In paying insurancs, taxet and other Incumbrances, with interest thereon; third, to the pay-
mant in fufl of the pelnelps) Indebtedness andpinicrest thereon, whathar ihe same shall or shall not have Fully matured et the date of

Il“d saler bul no intorest shall bas eollectsd bevond the day of sale: and, fourth, the balance, if any, to be turned over to the mnort-
Agor.

And the undersigned {urther agres that spid martgnﬁu. Ly suceessoss, or a:s;lgm, maX bid at any sale had under the tarms of this
mortgage, and purchase said propesty, If the highest bidder therefor; and the undersigned further agres to pay s reasoneble aﬂnmer‘l
feo to smid mortgegee, its successors or assigns, [or the [oreplosure of Ahii mortgege, sither under the power of sala contatned harein,
or by virtue of the decree of any court of competent jurlidiction, sald fas to. ba n. part of the debt hersby secursd, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper applioation of the purchase money.

In the event of a sate heraunder, the mortgages, or owner af the debt and mortgage, ¢r auctioneer, shall sxecuts to the purchaset
for and in the neme of the un ﬁr:iim::d a good and sufficlont deed to the proporty tc%d% | ' P

The undersigned nézre.a that the debt hereby secured shall at ence become due and payible and thiy mnrtgu;ile subject to fors-
closure a3 hereln provided, et the option of the holder hereof, when and if any statement of len is {iled under the slatutes of Ala-
b"T relating to the Hens of mechanies snd materialmen, without regerd to form anc[nr:un'mnts of such stntement, and without re-
gard 1o the exislence nr noo-exlstence of the debt, or nny part thereof, or of the len, on which guch statement is baged,

Plural or singelar words used hereln to designale the undersigned, the partier of the first part, shall be construed to refer to the

E“J‘" or makers of (his mortgace, whether onpe or tnore parsons, of & corporation; and sl covepanls and sgresments herein made

y the undersigned shall bind the helrs, personal represertativer, rucesssory and wasigns of Lhe undarsigned, and svery option, right
wid privilege herein reserved or secured to the mortgages, thall inura to the beneflt of 1t successors mgnmlguu.

The sald Indebtedness of 3 288,000.,00 which i tecured hereby |3 belng advanced by morigages to morigegor in
sccordonce with a coastrucilon Joan wpreement of even date herewlth, tha terms of which mgreement sre [ncorporaied as w part
Tereol, In the event of default In the lermy of ssid ggrecment, or any other conirpet or apreement belween moripagor and moft-

cagee, such defaull sholl be an vvent of defaull eptitling the morigagee hereln 1o [orectose thly morignge in gccordance whh the terms
hereof,
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In testimony whereof, The undersigned have set their hands and seals, on this 23rd day
of MARCH 1994.

gwcm

RICHARD C. GREEN

State of Alabama)
Jefferson County)
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On this 23rd day of MARCH 1994, |, Mark E. Tippins , a Notary Public in and for said E
state and county hereby certify that RICHARD C. GREEN and wife KAY M. GREEN 3
whose names are signed to the foregoing conveyance and who are known to me, &
acknowledged before me that, being informed of the contents of the conveyance, they G
exacuted the same voluntarily as their own act on the day the same bears date.
i
Given under my hand and seal of office this the 23rd day of MARCH 1994 E
3
4

G T

NINAY

Notary Public E
i
My commission expires:7-23-1897. -.j_;
Prepared by Mark E. Tippins, Attorney 14 Office Park Circle #105 Birmingham,
Alabama 35223 ;'
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