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- | This instrument was prepared by “u‘

{ Thamas M. Pope (Neme) First National Bank of Columbiana o
Sharon L. Pope _ i

50 Bentlev Circle FIRST NATIONAL BANK OF COLUMBIANA f
Shelby, 3143 P. 0. BOX 977 .
QOLUMBIANA, AL. 35051 g;';';._

¥

MORTGAGOR MORTGA GEE b

“I" ingludes each mortgagor above, "You" means the mortgagee, its succeagors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Thomas M. Pope and Sharon L. Pope, HUSBAND AND WIFE Eﬁ
. mortgage, grant, bargein, sell and convey ta you, with powar of salse, 5

to sacure the payment of the secured debt described below, on MB.}" 20, 1954 . the real estate described below and all .gfi
righta, sagesments, appurtanances, rants, leasea and axisting and future improvements and fixturas (all called the "property”). i
PROPERTY ADDRESs: 50 Bentley Circle . Shelby | |, Mabama 35143
{Stroat] ity (Zlp Codel b

-
.=
i

LEGAL DESCRIPTION: 1ot 3, according to the Survey of Shelby Shores, 1977 Addition, as

recorded in Map Book 7 page 87 in the Office of the Judge of Probate of Shelby County,
Alabama; being situated in Shelby County, Alabama.
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Inst ¥ 1994-16815

u5f24;1954'16815n .
located in ShElk&_’ Emtﬁ ﬁmdﬂﬁﬁ ?;i ;?]EBME .
TITLE: | covenant and warrant title to tha property, excapt for ooy KED .

_______ .rr ek e 11T

SECURED DEBT: This mortgage sacures repayment of the securad debt and the performance of the covenants and agreamants containad in
this mortgage and In any other documaent incorporated herein._HSaecurggd debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument sscured by this mortgage and ail modifications, extengions and renewals thereof. ”

The sacurad debt is avidenced by (List all instrumenta and agresmants secured by this mortgage and the dates thereof.):

¥y Home Equity Line of Credit Agreeement and Disclosure Statement

ar --

m Future Advances: All amounts owed under the above agresement are sacured even though not all amounta may yet ba
advanced. Future sdvences under the agreemant are contemplated and will be secured and will have priority to the samse
axtant as if made on tha date this mortgage is executed. '

EX Ravolving credit loan agresment dated M&Y 20, 1994 . Ali amounta owed under this agreament

are sacursd even though not all amounts may yet be advanced. Future advances under tha agreement are contemplated and will be ;
secured and will have priority to the same extent as if made on the date this mortgage is executad, !

The above obligation is dus and peyablaon | HB-Y 20, 2014 e if not paid earlier,
Thae total unpaid balance securad by this mortgage at any one time shall not axceed a maximum principal amount of: TEN

THOUSAND and NO/100% * % * % # % % % % & & * % pglarg (4 10,000.00 ),

plus intarsat, plus any disbursemants made for the payment of taxes, special assessmants, or insurance on the property, with interest on
such dishursaments.

m\fnﬂnhll Rate: The interast rate on the obligation secured by this mortgage may vary according tc the terms of that cbligation.

A copy of tha loan agreement contsining the tarms under which the intarest rate may vary is attached to thie morigage and
mede a part hereof,

RiDERS: Commercial X _HCme Equity Line of Cr. Rider 0]

SIGNATURES: By migning below, | agres to the termas and covenants containad in this mortgage lincluding thoss on page 2 which are hersby
Incorporatad onte page 1 of this mortgags form) and in any riders describad above and aigned by me.

}_{W% 7 /ﬂw w _ {Seal) X 'ITM %ﬁ’—/ {Seel}

e . (Seal} _ o {Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby
,

, County sa:

o ——— -_-

o , & Notary Public in and for said county and in said atate, haraby certify that

Thomas M. Pope and Sharon 1. Pope, HUSBAND AND WIFE

whose name(s) &re signed to the foregeing conveyancs, and whe _ &€ known to me, acknowladged bafore
indlvidual mea on thie day that, being informed of the contants of tha convayance, thE}f gxecuted the same voluntanly on the
day the aama bears date. '

whoas name(s) as __ cer oo 0f 1he R :
a8 corparation, pignad to the foregoing conveyance and who _ . known te ma, acknowledged before me
Corporete on this day that, baing informad of the contants of the conveyancs, he . » 88 such officer and with

full authority, executed the sama voluntarily for and as the act of said corperation.
Given under my hand this the _ day of, pa,

My commiegsion expires: &M, _
D g" Al

{Notahy PublieT ™ ALABAMA

& 1985 BANKERS SYSTEMS, INC., 8T. CLOUD, MN B8301 {1-B00-387-2341| FORM OCP-MTG-AL 7/22/91 ivega I of 2) "



COVENANTS

-
-

1. Payments, | agres to meke all payments on tha secured debt when dus. Unless we Bgree otherwise, any payments you raceiva from mae or
for my benetit will bs applied first to any amounts | owe you on the secured debt {exclusive of interest ot principal), sacond, to interest and then

to ptincipsl, ' partinl prepayment of the sacured debt occurs for any reason, it will not reduce or excuse any achedulsd paymaent until the
sacurad debt is paid in full.

2. Cialma against Title. | will pay all taxes, assessmants, lians and encumbrances on the properny whan dus and will dafend title to the property e
ageinat any claime which would impair the lian of this mortgage. You may require me to assign any rights, claims or defanses which | may have s

sgainst parties who supply lebor or matsrials to improve or maintain the propearty. 'E‘““T
3. Insurance. | will keap the property insured under terms acceptable to you 8t my expensa and for your benefit. All insurance policies shall ;f
include a standard mﬂrtgbuga clause in favor of you, You will be namad as loss payee or as the insurad on any such insurance policy. Any S
insurance procseds may De applied, within your diacretion, to either the rastoraticn or repair of the damaged propernty or to the secured debt. If ity 8
you faquire mortgage insurence, | agree to maintain such insurance for as long Bs you requira, 1-.*:1'5_,‘5_._
4. Property. | will keap the property in good condition and make all repairs reasonably necaessary. ,i_f;;rﬁ_'-;:f‘-.";',
Aty
6. Expenswe, | 8gres 1o pay all your expenses, including reasonable attorneys’ faes if | break any covenants in this mortgage or in any ohligation e
sacured by this morigage. Attorneys’' fees include those awarded by en appellate court. | will pay these amounts to you as provided in Covenant Lk et
10 of this mortgage. :“,J
6. Default and Acceleration. If | fail to make any paymant when due or bresk any covenants under this mertgage, any prior mortgage or any E}m
obligation securad by this mortgage, you may sccalarate the maturity of the secured debt and demand immediate payment and exercisa any g’l—#f
othar remady available to you. is mertgage gives you the power of sale, which you may also invake under the circumstances dascribed in tha &
previous santance, if you invoke tha power o sale, you will give notice of the sale by publication once & week for thres guccesaive weaks in 25
some nawspaper published in the county in which the property or any portion of it is loceted. This notice will give the time, place and terms of AR
the sals, and a description of the property, After this notice is given, the property wili be sold to the highest bidder at public auction at tha front fien
door of the County Courthouss of the county in which the notice of sale was published. B
e

7. Asalgnment of Rents and Profits. | assign to you the rents and prafits of the property. Unless we have agreed otherwisa in writing, | may S
collect and retain the rents as long as | am not in default. if | default, you, your agant, or a court appointed receivar may take possession and s
manage the propatty and collact the rents. Any rents you ccllect shall be gpplied first to the costs of managing the property, including court TR
costs and attorneys’ fess, commissions to rental agents, snd any other necessary related expanses, The remaining amount of rents will then
apply to payments on the escured dabt as provided in Covenant 1. '

8. Waiver of Homeatead. | hareby waive all right of homestead axsmption in the property. U

9. Lesssholds: Condominlums; Plannad Unit Developmants. | agres to comply with the provisions of any lease if this morigage is on & leasehold. 3
(f this mortgage ts on a unit in a condominium of a planned unit development, | wil perform all of my duties under the covanants, by-laws, or Wy
reguiations of the condominium or plannad unit developmant.

10. Authotity of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perfarm the dutiss or .
gauss them to ba parformed. You may sign my nams or pay any amount if necassary for performance. If any gonstruction on the propery 18 i v
dicontinuad or not carried on in & raaannag%a manner, you may dc whataver is necessary {o protect your security intarest in the propenrty. This F
may include completing the aonstruction, ,

Your faiture to parform will not preclude you from axercising any of your gthar rights under the law or this mortgages. je

Any amounts paid by you ta protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
intarast from tha date of tha payment until paid in full at the interest rate in effect on the secured debt.

}
i“‘ Inspaction. You may snter the property to inspect if you give me notice beforshand. The notice must state the reasonabla cause for your 5 |
nspaction.

12. Condemnation. | assign to you the procesds of any award or ciaim for damages connected with a gcondemnation or cther taking of all or any
part of the proparty. Suo proceeds will be spplied as provided in Covenant 1. This assignment is subject to the terms of any prior sacurity :

agrasmant.
13, Waiver, E‘{ uxarcisin‘? any remsdy avalabla to you, you do not give up your rights to later use any octher remady. By not axercising any
ramedy, if | default, you do hot waive your right to later consider the event a dafault if it happens again.

14. Joint and Several Lisbility; Co-signers; Successors and Aseignas Bound. All dutias under this mortgage are joint and several. |f | co-sign this

mortgage but do not co-aign the underlying debt | do so only to mnrtgarﬂa my interest in the property under the terms of this mortgage. | alsc o
agres that you and any party to this mortgage maey axtand, modify or make any other changes in the terms of this mortgage or the gacured dabt ..
without my consent. Such a change will not release ma from the terms of this morigage. "

The duties and banefits of this mortgaga shall bind and banefit the successars end assigns of aither or both of us,

16. Notlce. Unless otharwise raguired by law, any notica to me shall ba given by delivering it or by mailing it by certified maeil addressed to me at
the Property Address or any other address that | tall you. | will give any notice 1o you by cettified mail to your addrass on page 1 of this
mortgege, of 1¢ any other address which you have designatad,

Any notice shall bs deemed to have baan given to sither of us when given in tha manner stated above.

16. Transfar of the Property or a Beneficlal Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consant, you may demand immediate payment of tha securad debi. You may also demand immadista payment if the
mortgagor is not a natural persan and & bensficial interaat in the mortgagor ig sold or transferrad. Howaver, you may not demand payment in the "
above aituationa if it is prohibited by federal 1aw as of the date of this mortgage. -

17. Raleass. Whan | have paid the secured dabt in full and sl underlying agreaments have been terminated, this mortgage wilt become null and
void and you will releasa this mortgage.

(page 2 of 21

BANKERE SYBTEMSE, INC., 5T CLOUD, MN 58301 |1-B00-387-234 1) FOBRM QCP-MTG-AL 7/18/81




HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 20th day of
May, 1994, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned (“"Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Agreement”) to First
National Bank of Columbiana ("Lender" or "Mortgagee") of the same
date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICK CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAXY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TC IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to “revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Note provides for finance
charges to be computed on the unpaid balance outstanding form time
to time under the Note at an adjustable annual percentage rate.
The annual percentage rate may be increased or decreased on the
first day of each billing cycle based on changes in the prime rate
as published daily in the Wall Street Journal's Money Rates Table
(the Index). The annual percentage rate charged under the Note
during each billing cycle will be 2.0% above the Index in effect on
the first day of that billing cycle, although a discounted rate may
be charged for an initial period. The initial annual percentage
rate provided in the Note is 6.75%. The annual percentage rate
will increase if the Index in effect on the first day of a billing
cycle increases and will decrease if the Index in effect on the
first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate gstated in the
Note nor will it ever be lower than the minimum rate stated in the
Note. Any increase in the annual percentage rate may result in
increased finance charges and increased minimum payment amounts
under the Note. Any decrease in the annual percentage rate may
result in lower finance charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Note, the loan will terminate twenty years for the date of the
Note, and all sums payable thereunder (including, without
limitation, principal, interest, expenses and charges) shall become
due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed 5.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase 1if the Index
increases, the increased finance charges that may result are
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payable monthly under the Note and there 1s no provision for
negative amortization, capitalization of unpaid finance charges or
other increases in the principal amount secured hereby over and
above the principal sum stated in the Mortgage. Therefore, the
principal amount secured will never exceed the credit limit unless
an appropriate amendment to the Mortgage is duly recorded and any
additional mortgage tax due on the increased principal amount is
paid at the time of such recording.

3. Future Advances. The Note provides for an open-end line
of credit under which Borrower may borrow and repay, and reborrow
and repay, amounts for the Lender up to a maximum principal amount
at any one time outstanding not to exceed the credit 1limit.
Multiple advances are contemplated and are secured by the Mortgage.
The Note does not require that Borrower make any minimum initial
advance or maintain any minimum balance under the line of credit;
therefore, at times there may be no outstanding indebtedness under
the Mortgage. However, the Mortgage shall become effective
immediately notwithstanding the lack of any initial advance and
shall not be deemed satisfied nor shall title to the Property be
divested from Lender by the payment in full of all the indebtedness
at any one time outstanding, since in each case further borrowings
can thereafter be made from time to time by Borrower under the
terms of the Note, and all such borrowings are to be included in
the indebtedness secured hereby. The Mortgage shall continue 1n
effect until all of the indebtedness shall have been paid in full,
the Note and line of credit evidenced thereby shall have been
rerminated, Lender shall have no obligation to extend any further
credit to Borrower thereunder, and an appropriate written
instrument in satisfaction of this mortgage, executed by a duly
authorized officer of Lender, shall have been duly recorded in the
probate office in which the Mortgage was originally recorded.
Lender agrees to execute such an lnstrument promptly following
receipt of Borrower's written request therefor, provided that all
of the conditions set forth above have been fulfilled. Nothing
contained herein shall be construed as providing that the Mortgage
shall secure any advances by Lender to Borrower under the Note in
a maximum principal amount at any one time outstanding in excess of
the credit limit or principal amount set forth in the Mortgage
unless the Mortgage shall have been amended to increase the credit
limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Mortgage was originally
recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Instrument Book , page , OT
Instrument No. 1993-37924 in the Probate Office of Shelby County,
Alabama. Borrower shall perform all of Borrower's obligations
under such mortgage or security instrument, including Borrower's
covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a
priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
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thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paylng whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as Lo
put the same in good standing.

5. Rights of Enforcement. EFach of Lender's rights of
enforcement under the Mortgage and the Note is separate. Lender
may exercise and enforce one or more of these rights, as well as
any of Lender's other rights under the law, one at a time or 1in
combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle “anthority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

+ ¥ 1994-1eB15
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Furthermore, even if Lender obtalns insurance, pays taxes, oOr
does or pays for other things necessary to protect the value of the
property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Dpefault and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following proviglon:

LLender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as additional an additional method of
notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Lender may regquire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without limiting the foregoing, Borrower irrevocably appoints
Lender attorney-in-fact for Borrower to execute, deliver and file

gsuch writings for and on behalf of Borrower.

10. Release. Paragraph 17 entitled "Release” is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage 1is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records. |

By signing below, Borrower accepts and agrees to the terms and

covenants contained in this Home Equity Line of Credit Rider and
acknowledges receipt of copies of the Mortgage and any Rlders

attached thereto.
'_’_,.---"‘
%&%ﬁsyg’

Thomas M. Pope

HELOCX .RLD 4/94
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