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LARRY KENT LARRY KENT . '

d/b/a LARRY KENT BUILDING COMPANY d/b/a LARRY KENT BUILDING COMPANY
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In conslderation of the loan or other credit accommadation specified and any future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other good and valuable conslkleration, Mortgagor warrants, bargains, sells, assigns, conveys, and morigages to
_Pirat Feda;gi Of Alabama F.8.B. , 701 Montgomery Highway, Birmingham, AL 35216

("Lendar"), Ita successors and assigns, with power of sale ;
and rlght of entry and possession all of Mortgagor's present and future estate, right, title and interest In and to the real property described in Schedule
A which is attached to thls Mortgage and Incorporated herein together with all present and future improvements and flxtures; privileges, K
hareditaments, and appurtenances; leasas, licenses and other agreements; rents, issues and profits; water, well, ditch, raservair and mineral rights
and stocks pertaining to the real property {cumulatively “Property"}, until payment In full of all Obligations secured heraby.

e p——

Moreover, in further consideration, Mortgagor doas, for Martgagor and Mortgagor’s heirs, representatives and assigns, hereby expressly warrant, f»
covenant, and agree with Lender its successors and assigns a3 follows: : N
1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness, liabilitles, obligations and :
sovenants of Borrower or Mortgagor (cumulatively "Obligations”) to Lender pursuant {0 i,

(a) this Mortgage and the following promissory notes and other agreements: L
TTINTRREST T PRINGIPAC AMOUNTYY. 5 FUNBINGT = | oo MARURERY:. e o LMSTOMER - 5 i
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VARIABLE $96,000,00 05/20/94 11/20/94 "
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(b) all other present or future, written agreements with Lender which refer specifically to this Mortgage {whether executed for the same or
diifsrent purposas than the foregolng), | !
(¢) any guaranty of obligations of other parties glven to Lender now or hereafter executed which refers to this Martgage,; i
(d) future aclvances, whether obligatory or optional, to the same extent as i macie contemporaneously with the execution of this Mortgage, made
or extended on behalf of Mortgagor or Borrowar. Mortgagor agrees that if one of the Obligations is a iine of credit, the lien created by this
Maortgage shall continue untit payment in full of all debt due under the line notwithstanding the fact that from time to time (but befare terrmination ;
of the line) na balance may be outstanding. At na time shall the lien of this Mortgaga, not including sums advanced to protect the security of this ‘-

Mortgage, exceed $_96,000.00 ;and
(8} all amendments, extensions, ronewals, modifications, replacements or substitutions to any of the foregaing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Montgagor represents, warrants and covenants to Lender that:

(a) Mortgagor has fee simple marketable title to the Property and shall maintain the Property free of all liens, security interests, encumbrances
and clalms except for this Mortgage and those described in Schedule a which is attached to this Morigage and incorporated herein by reference, f
which Mortgagor agrees to pay and perfarm in a timely manner; )
(b} Morgagor is in compliance in all respects with all applicable fedsral, state and local laws and regulations, including, without limitation, those L
relating 1o "Hazardous Materials’, as degfined hersin, and other environmental matters {the "Environmental Laws"), and neither the federal 3
government or any other governmental or quast governmental entity has filed a lien on the Property, nor are there any governmental, judicial or
administrative actions with respect to environmental matters pending, or to the best of the Mortgagor's knowledge, threatened, which involve the

Property. Neither Martgagor nor, to the best of Mortgager's knowledge, has any cther party used, generated, released, dischasged, stored, or

disposed of any Hazardous Materials, In connection with the Property or fransported any Hazardous Materials to or from the Proparty. Mortgagor

shall not commit ar permlit such actions to be taken in the future. The term "Hazardous Materials" shall mean any substance, material, or waste

which is or becomes regulated by any governmantal authority including, but not limited to, () petroleum; (i) friable or nonfriable asbestos; (iil}
polychlorinated biphenyls; {iv} those substances, materials or wastss designated as a "hazardous substance” pursuant to Section 311 of the

Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amsndments or replacements to these statutes; {v) those

substances, materlals or wastes defined as a "hazardous waste' pursuant to Sactlon 1004 of the Resource Conservatlon and Recovery Act or any
amendmants or replacaments to that statute; and (vi} those substances, materiala or wastes defined as a "hazardous substance” pursuant to

Section 101 of the Comprehensive Environmental Response, Compensation and Llability Act, or any amendments or replacements to that statute

or any other similar state or federal statute, rule, regulation or ordinance now or haraafter in effsct. Mortgagor shall not lease or permit the

sublease of the Praperty to a tenant or subtenant whose opérations may result in contamination of the Property with Hazardous Materials or toxic

substances,

(c) All applicable laws and regulations including, without limitation, the Amaricans with Disabilities Act, 42 U.5.C. 12101 et seq. {and all

regulations promulgated thereunder) and all zoning and building laws and regulations relating to the Property by virtue of any federal, state or

municipal autherity with jurisdiction over the Property, prasently are angd shall be observed and complied with in all material respects, and all

rights, licenses, permits, and certificates of occupancy (including but not limited 1o zoning variances, spacial exceptions for nonconforming uses,

and final inspaection approvals), whether temparary or permanent, which ara matarlal to the use and occupancy of the Property, presently are and

shall be obtained, presarved and, where necessary, renewed;

{d) Mortgager has the right and is duly authorized to execute and perform its Obligations under this Mertgage and these actions do not and shall

not conflict with the provisions of any statute, regu'ation, ordinance, rule of law, contract or other agreemant which may be binding on Mortgagor

at any time,
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{8) No actlon or proceading Is or shall be pending or threatensd which might materially affect the Propérty: and °

() Mortgagor has not violated and shall not violate any statuts, regulation, ordinance, rule of law, contract or other agresment {including, but not
lImitad to, those governing Hazardous Materlals) which might materially affect the Property or Lender's rights or intarest in the Property pursuant
to this Mortgage. .

2 PRIOR MORTGAGES. Mortgagor repressnts and warrants that there are no prior morigages or deeds of trust affecting any part of the Property
except as set forth on Schedule B attachad to this Morigage which Mortgagor agrees to pay and perform in a timely manner. If there are any prior
mortgages or deeds of trust than Morigagor agrees to pay all amounts owsed, and perform all obligations required, under such mortgages or deads
of trust and the Indebtaciness sscured thereby and further agrees that a default under any prior mertgage or deed of trust shall be a default under
thie Martgage and shall sntitie Lender to all rights and remedies contained herain or in the Obligations to which Lender would be entitied in the event
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
fanse, contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
bansficial intersst in Borrower or Mortgagor (if Borrower or Mortgagor is not & natural person or perscns but is a corporaticn, limited liabitity
company, partnarship, trust, or other legal antity), Lender may, at Its option declare the putetanding principai balance of the Obligations plus accrued
interest thareon Immediately due and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish a complete statement
astting forth all of its stockholders, mermbers or partners, as appropriate, and the extent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arise from the
uss or vecupancy of all or any partion of the Property. Until Mortgagoer is in default under this Mortgage or any of the Obligations, Mertgagor shall
have a licenss 1o collect and recalve the rents, royaltias, income and profits, Upon any default under this mortgage or any of the Obllgations, Lender
may terminate Mortgagor's license without notice and may thereafter proceed to coliect the rents, royalties, income, and profits with or without the
appointment of a racelver, All tenis, royaltlss, Income and proflts collected by Lender or a receiver will be applied first to pay all expenses of
collsction, then to the paymant of all costs of operation and maintenance of tha Property, and then to the paymant of the Cbligations secured by this
Mortgags in the order determined by Lander in lta scle digeretion.

8. CONSTRUCTION MORTGAGE. L¥ If checked, this Mortgage is a construction mortgage that secures an Obligation incurred for the acquisition
cost of the land and/or the construction of an Improvernent on land, and It will be subject to the terms of & construction loan agreemant petween
Mortgagor and Lender. Any materials, equipment or supplles used or intended for use In the construction, development or operation of the Property,
whether storad on or off the Property, shall also be subject to the lien of this Mortigage. Mortgagor shali obtain Lender's appraval of all plans and
apauiﬁnalth*:nl_s'. :::Ind no ohanges to the plans and specifications or the nature of the canstruction project shali be permitted without the prior written
approval of Lender,

v LEASES AND OTHER AGREEMENTS. Mortgagar shall not take or fall 1o take any action which may cause or permit the termination or the
withhoiding of any payment In connection with any Leass or other agresment ("Agreement'} pertalning to the Properly. In addition, Mortgagor,
without Lender's prior written consent, shall not: {a) collect any monies payable under any Agresmsnt more than one month in advance; (b} modify
any Agreement; (c) assign or allow a lien, sacurity Interast or other encumbrance to be placed upon Mortgagor’s rights, title and interest in and to any
Agresment or the amounts payable theraunder; or (d) terminate or cancel any Agreement except for the nonpayment of any sum or other material
breach by the other party thereto,  Mortgagor recelves at any time any written communication asserting a default by Mortgagor under an
Agreerment or purporting to terminate of cancel any Agresment, Mortgagor shall promptly forward a copy of such communication {and any
subssquent communications relating thereto) to Lander. All such Agreements and the amounts due to Martgagor thereunder are heréby assigned to
Lander as additional sacurlty for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mortgagor to nolify any third party
{including, but not limited to, leasses, liconsees, gavernmental authorities and insurance companies) to pay Lender any indebtednass or obligation
owlng to Mortgagar with respect to tha Property {cumulatively "Indebtedness”} whether ar not a default exists under this Morlgags. Mortgagor shall
diligently collect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. In the event that Mortgagor .

ssesses OF 1eceives possesaion of any instruments or other remittances with respact to the Indebtedness following the giving of such notification or f’
{ the Inatrurnents or other Temittances constitute the prapayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
Mortgagor shall hold such Instruments and other remittances In trust for Lender apart from Its other property, endorse the instruments and other
ramittances to Lender, and Immaedlately provide Lendsr with possession of the Instruments and ather ramittances. Lender shall be entitied, but not
raquired, to collect (by legal procesedings or otherwiss), extend the time for payment, compromise, exchange or release any obligor or collateral, or
otharwise ssttle any of the Indebtednsss whether or not an event of default sxists under this Agreement. Lender shall not be liable to Morigagor tor
any actlon, error, mistake, omlesion or delay h:artalnlng io the mctions described in this paragraph or any damages resulting therefrom,

Notwithstanding the feregolng, nothing herein shall cause Lender to be desmed a mortgages in possassion.

g. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needsd to maintain the Property in good
condition. Mortgagor shall not commlit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Property solely in
compllance with applicable law and Insurance pollcles. Mortgagor shall not make any alterations, additions of improvements to the Property without
tender'e prior written consent, Without limiting the foregoing, alk alterations, additions and Improvements made to the Property shall be subject o
the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Mortgagor's sole
expanse.

10. LOSS OR DAMAGE. Mortgagor shalt bear the entire rlsk of any loss, the#t, destruction or damage (curmnulatively "Loss or Damage") to the
Property or any portion thereof from any cause whatscover, In the event of any Loss or Damage, Mortgagor shall, at the aption of Lender, rapalr the
affected Property to Its previous condition or pay or cause to be paid to Lender the decrease in the talr market value of the affected Property.

11, INSURANCE. The Proparty will be kept insured for its full Insurable value against all loss or damage ¢aused by fload, sarthquake, tornada and

firs, thett or other casualty to the extent raquired by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN

EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance

oifered by Mn:tgﬁr for reasonable causs before credit Is extended, Tha insurance policies shail require the insurance company 1o provide Lender

with at least days' writien notice bafore such policies are altered ar cancalted in any manner. The insurance policies shali name Lender

az a loss payes and provids that no act or omissien of Mortgagor or any other person shall affact the right of Lender to be paid the Insurance

proceads pertalning ta the loss or damags of the Property. In the event Mortgagor fails to acquire of maintain insurance, Lender {after providing Lo
notice as may be raquired by law) may in [ts discretion procure appropriate insurance coverage upon the Property and the insurance cost shall be an
advance payabls and bearing interest as described in aragraph 22 and secured hereby. Meortgagor shall furnish Lender with evidence of insurance

Indlcating tha required coverage. Lander may act as attorney-in-fact for Mortgagor in making and settling elaims under insurance policies, cancelling

any policy or sndoreing Mortgagor's name on any draft or negotiable instrument drawry by any insurer. All such insurance policies shall be
immediately assigned, plsdged and delivered to Lender as further security for the Obligations. In the event of [oss, Morigagor shall immediately give

Lender writtan notice and Lender is authorized to make proof of joss. Each insurance company is directed to make payments directly to Lender

Instead of to Lender and Mortgagor. Lender shall have the right, at its sole aption, 1o apply such menles toward the Cbligations or toward the cost of

rebuilding and restoring the Property. Any amounts may at Lendier's aption be appliad in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent te any change In tha zoning provislons or private covenants
atfecting the use of the Property without Lender's prior written consent, if Mortgagor's use of the Property hecomes a nonconforming use under any
zoning provision, Mongagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender.
Mertgagor will immaediately provide Lender with written notice of any proposed changes to the zening provisions of private covenants affecting the

Propsanty.
13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent
domain proceeding pertalning ta the Property. All monies payable to Mortgagor from such condemnation or taking are hereby assigned to Lender

and shall be applied first to the payment of Lender's attorneys' fees, legal expenses and other casts (including appraisal fees) in connection with the
gundamnatinn or eminent domain proceadings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
roperty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actusl or threatanad action, suit, or other proceading affecting the Property. Mortgagor hereby appeints Lender as its attorney-in-fact to cammence,
Interver:s in, and defend such actlons, sults, or ather legal proceedings and tc compromise or settle any claim or controversy pertaining thereto.
Lender shall not be llable to Mortgagar for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will pravent Lender from taking the actions described in thig paragraph In its own name.

15. INDEMNIFICATION. Lendsr shall not azsume or be responsible for the performance of any of Morigagor's obligations with respect to the
Property under any ¢ircumstances. Mortgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and its
shareholdera, directors, officers, employees and agents harmless fraom all claims, damages, liabllities (including attorneys’ fees and legal expenses),
causes of action, actions, suits and other lsgal proceadings {cumulatively "Claims"} pertaining to the Property (Including, but not limited 1o, those
involving Hazardous Materials). Mnrt%agnr, upon the request of Lender, ghal! hire legal counsel fo defend Lender from such Clalms, and pay the
attornays' fees, legal expensss and other costs Incurred in connection therewith. In the alternative, Lender shall be entitled to employ its own legal
counsel to defend such Clalms at Morigagor's cast, Mortgagoer's obligation to indemnlfy Lender under this paragraph shall survive the termination,
rolease or foreclosure of this Martgage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when due and Immediately provide Lender

evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month cne-twelfth {1/12} of the estimated

annual Insurance premiurn, taxes and assessments pertaining to the Property. So long as there is no default, these amounts shall be applied to the

payrment of taxes, assessments and [nsurance as required on the Property. In the evant of default, Lender shall have the right, at its sole option, 10

:pptg the fund:{ a0 held to pay any faxes or agalnst the Obligations. Any funds applied may, at Lender's option, be apptled in reverse order of the
e date thereot.

LPAL 5018 © Formation Tachnologles, Ing. (4/4,/84) (BQD) BA7-2760 Page 2 of § —

1

—————————— AT T M P P T TPTICTY TR W e




R Y

="

17. INSPECTION OF PROPERTY, BOOKS,"RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to sxamine and inspect the
Property and examine, inspect and make coples of Mortgagor's books and records partaining to the Proparty from time to time. Mortgagor shall
provide any assistancs required by Lender for thess purposee. All of the signatures and information contained in Mortgagor's books and records
shall be genuine, true, accurate and complets In all respects. Morigagor shall note the existence of Lender's baneflcial interest in its books and
records pertaining to the Property. Additionally, Mortgagor shall report, in a form satistactory to Lender, such Information as Lender may request
regarding Mortgagor's financlal condition or the Property. The informatlon shall be for such periads, shall reflect Maortgagor's racords at such time,
and shall be renderad with such frequency as Lender may designate. All information furnished by Mortgagor to Lender shall be true, accurate and
complets in all respacts, and gsigned by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within tan {10) days after any request by Lender, Mortgagor shall deliver to Lender, or any Intended transferee of

Lender's rights with respact to the Obllgations, a signed and acknowledged statement specifying: {a) the outstanding balance an the Chligations;

and (b} whether Mortgagor possessss any claims, defenses, set-offs or counterclaims with respect to the Cbligaticns and, If g0, the nature of such
claims, defenses, set-offs or counterclaims. Moartgagor will be conclusively bound by any representation that Lender may maks to the intended
transteree with respect to these matters In the event that Mortgagor fails to provide the requested statement in a timaly manner.

15. DEFAULT. Mortgagor shall be In default undar this Mortgage in the avent that Mortgagor, Bosrower or any guarantor of the Cbligation:

(a) fails to pay any Obligation to Lender when due;

(b) fails to perform any Obligaticn or breaches any warranty or covenant to Lender contained in this Mortgage or any other pragsent or future
agreament,

(c) destroys, loses or damages the Property in any material respect or subjects the Property to s@izura, canflscation, or condemnation;

d) seeks ta revoke, terminate or otherwlse [imit its liablllty under any guaranty to Lender or any individual guarantor dies;

&) dies, beccmes legally incompatent, |s dissolved or terminated, bacomaes insolvent, makes an assignment for the banefit of greditors, fails to
pay debis as they becoms dus, flles a petition under the federal bankruptey laws, has an involuntary petition In bankruptey filed In which
Mortgagor, Borrower or any guarantor is named, or has proparty taken under any writ or process of court;

{f) allows goods to ba used, tranapartsd or stored on the Property, the possession, transportation, or use of which, is lllegal;

fg) allows any party other than Mortgagor or Borrower {0 assume or undertake any Obligation withcut the written consent of Lender; or

(h) causes Lender to deern Itself insecure due to a significant decline in the value of the Praperty; or if Lender, in geod faith, believes for any
reason that the progpect of payment or performance i impaired. ‘

20. RIGHTS OF LENDER ON DEFAULT. f there is a default under this Mortgage, Lender shall be entitled to exercise one or more of the following
rermedies without notice or damand (except as requirad by law):
a) to declare the Obligations immediately due and payable in full;
b) to collect the outstanding Obligations with or without resorting 1o judicial process; - :
(c) to require Mortgagor to deliver and make available to Lender any personal property of Chattels constituting the Property at a place
reasonably convenient to Mortgagor and Lender,
(d) to enter upon and taks possesslon of the Proparty without applying tor or obtaining the appointment of a receiver and, at Lender's option, to
appoint a recsiver without bond, without first bringing suit en the Qbligations and without otherwise meeting any statutory conditions regarding
receivers, it being intended that Lander shall have this contractual right t¢ appoint & receiver,
(&) 1o employ a managing agent of the Praperty and let the same, in the name ot Lender or in the name of Mortgagor, receive the rents,
Incomes, issues and profits of the Proparty and apply the same, after payment of all necessary charges and expenses, on account of the

Qbligations,

() to pay any sums In any form or manner deemed expedient by Lender to protact the security of this Mortgage or to cure any defauit other
than payment of interest or principai on the Obligations;

{g) to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender's election;

(h) 1o set-of Mortgagor's Obligations agalnst any amounts owed Mongagor by Lender including, but not limited to, monies, instruments, and |

deposit accounts malntained with Lender or any currently existing or future afflliate of Lender; and
(i) to exercise all other rights available to Lender under any other written agreement of applicable law.

I Mortgagor is in default under this Mortgags, this Martgage shall be subject to fareclosure at Lender's option. Notice of the exercise of such optian
s expressly waived by Mortgagor, and Lender shall have the right to enter upon and take possesslon of the Property, and after, or without taking
possesslon of the property, to sell the Property at the front or main door of the courthouse of the county where the Property i5 located, at public
outery for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
woek for three consecutive weeks prior to the szle in a newspaper pubiished In the county of counties in which the property to be sold is located.
Martgagor waives any requirernent that the Property ba sald in separate tracts and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Mortgage. The power of sale granted to Lender is a continuing power of sale and ghall nct be fully exercised
untii all of the Praperty not previously sold is sold or all of the Obligations are satisfied in full. Upon the payrment of the purchase price, Lender or the
auctionser conducting the sale s authorized to execute a deed to the property in Mortgagor's name and dsliver the deed to the purchaser at the

foraclosure sale.

The proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, preparing, selling, and conveying the
Proparty for sale, including reasonable attorney fees Incurred by Lender In the foreclosure action or any injunction preceeading, bankruptey, appeal, or
other procesding ohallenging the right of Lender to foreclose this mortgage or sell any of the property; second, to the payment of any amounts
expended or that may be nacessary to expend to pay insurance, taxes, asaessments, and other liens and mortgages; third, In full or partial payment
of tha Obligations In such order as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL. CODE. This Mortgage shall be considered a financing statoment and a fixture
filing pursuant to the provisions of the Uniform Commaercial Code (as adopted by the state where the rea! property is located) covering fixtures,
chattels, and artlcles of personal propsrty now owned or hereafter attached 1o or to be used in connection with the Property together with any and all
replacemants thereof and additions thereto (the "Chattels"), and Mortgagor hereby grants Lender a security interest in such Chattels. The debtor is
the Mortgagor described above, The secured party is the Lender described above. Upon demand, Morigagor shall make, execute and deliver such
sacurity agreermnants {as such term la deflned in said Uniform Commercial Code) as Lender at any tirme may deem necessary or proper of require to
grant to Lender a perfected security interest in the Chattels, and upon Mortgagor's failure to do so, Lender is authorized to sign any such agresment
as the agent of Mortgagor. Mortgagor hereby authorlzes Lender to file financing statemsnts (as such term is defined in said Uniform Commercial
Code) with respect to the Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon request of Lender,
sign such financing statements. Mortgagor will pay afl fillng fess for the filing of such financing statements and for the refiling thereof at the times
required, in the opinion of Lander, by said Uniform Commercial Code. ¥ the jlen of this Mortgage be subject 1o any security agreermant coverlng the

Chattels, then In the event of any default under this Mortgage, alt the right, title and interest of Mortgagor in and to any and all of the Chattels Is .

hereby assigned to Lender, together with the benefit of any deposits or payments now or hereafter made thereof by Mortgagor or the predecessors of
successors in title of Mortgagor in the Property.

22. AEIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expend funds (including attorneys' fees and legal
expensas) to perform any act required to be taken by Mortgagor or to axercise any right or remedy of Lender under this Mortgage. Upen demand,
Mortgagor shall Immediately relmburge Lender for all such amounts expended by Lender together with interest thereon at the lower of the highast
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be
included in the deflnition of Obligations hersin and shall be secured by the beneficial interest granted herein, If the Obligations are paid after the
baglnning of publication of notice of sale, as herein provided, or in the event Lender shall, at its scle option, permit Mortgagor to pay any part of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
Lender in connection with sald publication, including reasonable attorneys' fees, and thls Mortgage shall be security for all such expanses and fees,

23. APPLICATION OF PAYMENTS. Al payments made by or on behalf of Mortgagor may be appiied against the amounts paid by Lender
(ncluding attornays’ fees and legal axpanseJ in connection with the exercise of its rights or remedies described in this Maortgage and then to the

payment of the remaining Obligations in whatever order Lender chocses,

24. POWER OF ATTORNEY. Morigagor hereby appaints Lender as its attornsy-in-fact to endorse Martgagor's name on all instruments and other
documents partaining to the Chiigations or the Morigage. In addition, Lender shall ba entitled, but not required, to perform any action or execute any
document required to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such action or execution of such
documents shall not relleve Mortgagor from any Obligation or cure any default under this Moartgage. All powers of attorney described in this
Morigage are coupled with an interest and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encurnbrance
discharged with funds advanced by Lender regardless of whether these liens, sacurity interests or cther encumbrances have been released of record,

28. COLLECTION COSTS. |If the original amount of the Obligations exceed $300, and if Lender hires an attornay who is not Its salaried empioyee to
sollect any amount due under the Obligatiens or enforce any right or remedy of Lender under this Mortgage, Morigagor agrees 10 pay Lender's
reasonable expensas and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

27 PARTIAL RELEASE. Lendar may ralease its intarest in a portion of the Property by executing and recording one or more partial releases without
atfecting its interast In the remalning portion of the Property, Nothing hersin shall be deemed to cbligate Lender to release any of its interest in the
Property (except as requited under Paragraph 34), nor shall Lender be obllgated to release any part of the Property if Mortgagor is in default under

this Mongage,

28 MODIFICATION AND WAIVER. The modiflcation or walver of any of Mortgagor's Obligations or Lender's rights under this Mortgage must be
contalined in & writing signed by Lender. Lender may perform any of Barrower's or Mortgagor's Obligations, delay or fail to exsrcise any of its rights
or accept payments from Mortgagor or anyene other than Mortgagor without causing a waiver of these Obligatlons or rights. A waiver on one
secasion shall not constitute a walver on any other ocoasion. Mortgagor's Obligations under this Mortgagse shall not be affected if Lander amends,
compramises, exchanges, falls to exerclse, Impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or thirgd party or any of
its rights agalnst any Mortgagor, Borrower or third party or any of the Property. Lender's fallure to insist upan strict performance of any of the
Obligations shall not be desmed a waiver and Lender shall have the right at any time thareafter t¢ insist upon strict performance.
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28. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the beneflt of Mortgagor and Lender and their respm:tivh
SUCCeSSOrS, ASSIgNS, trustees, recelvers, adminiatrators, personal representatives, legatess and devizaes.

30. NOTICES. Except as otherwise requirad by faw, any notice or other communication o ba provided under this Mortgage shall be in writing and
sant to the partles at the adcdressas descrlbed in this Mortgage or such other address as the parties may designate in writing from time to time.

a1. SEVERABILITY. Whanaver possible, sach provision of this Mortgage shall be interpreted 50 as 10 be effective and valld under applicable state
law. i any provislon of this Mortgage violates the law or is unentorosabls, the rest of the Mortgage shall remain valid.

12. APPLICABLE LAW. Thia Mortgage shali be governed by the laws of the state where the real propsrty is located. Unless applicable law provides
otherwisa, Grantor consents to the jurlsdiction of any court seected by Lender, in Its sole discretion, located in that state.

33. MISCELLANEOUS. Maortgagor and Lendar agres that time is of the essence. Mortgagor waives presentment, demand for payment, notice of
dishonor and protest except an required by law. All references to Mortgagor in this Mortgage shall include all persans sigring below. [f there is more
than one Mortgagor, their Obligations shall be jolnt and several. This Morntgage represents the complete integrated understanding between Morgagor
and Lender pertaining to the terms and conditions hereof.,

34. SATISFACTION. Upon the payment of all of the Obligations, inciuding all future advances and all sums advanced by Lender pursuant to this
Mortgage, thls Mortgage shall be void and Lender will mall or delivar to Mortgagor a written satisfaction in recordable form. Until such time, this
Mortgage shall remaln in full force and effect,

If this Morigage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shali not occur until
thare is no outstanding indebtednees under any of the Obligations sunuradgz this Mortgage and no commitment or agreéement by Lender 1o make
advances or otherwise give valus under any agreement evidencing the ligationa. Upon written request to satisfy this Morigage gigned by
Mortgagor and ali othar persons who have a right to require {ender to extend valus, and provided there is no outstanding Obtligation at that time,
Lender wil cause this Mortgage to be satisfied in accordence with law. After the wrltten raguest for satisfaction, neither Mortgagor nor any other
person shall have any right to raquest or demand that Lender extend valus under this Mortgage or any other agreements as Lender shall be released
frarn all commitmante to extend valuse thereunder. Until the request to satisfy this Mortgage is duly signed and delivared to Lender, this Mortgage
shali continus In full force and effect.

Martgagor shall pay any casts of recordation of tha satigfaction.

3s. JURY TRIAL WAIVER, MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

38. ADDITIONAL TERMS.

Morigagor acknowledges that Morigagor has read, undesstands, and agrees to tha terms and conditions of this Mertgage, and acknowledges receipt of
an axact copy of it,

R L Ll
ST e T m b

Dated this _20th dayof _May, 1334
MORTGAGOR; RY KENT MORTGAGOR:
d/b/a 7}? KENT BUILDING COMPANY
IARRY KE '
MORTGAGOR: MORTGAGOR:
MORTGAGOCR: MORTGAGOR.:
MORTGAGOR; MORTGAGOR:
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State of Alabama . ; .
County of : ' 8S.
. The foregoing instrument was acknowledged before me this day of
Y
hﬁy commission explres: ' . Witness my hand and offlcial seal.
Notary Public
State of Alabama
County of S5.
The foregoing instrument was acknowledged before me this day of
by
as of /for
My commisslon expires: . Witness my hand and offlclal seal. |
Notary Public
;.
F
j
" SCHEDULER 1
LOT 85, ACCORDING TO THE SURVEY OF GREENFIELD, SECTOR 4 AND 6, AS RECORDED IN :
MADP BOOK 17, PAGE 131, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. ;
(et ¥ 1994-16800
—-16800
pi:52 PN CERTIFIED F
{F PROBATE
GELEY COUNTY JUDGE
it T I

- TEGHEDULER |

THIS DOCUMENT WAS PREPARED BY: C. SCHOETTLIN
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