eColonial Bank
Equity Line
Adjustable Rate Mortgage

. Made this _ LOED g4y of May, 1994
by and between FHSFEE BRETOW#**
{referred o as “Morgagor” or "You,” whether singular or plural) and the
Colonlal Bank ,
an Alabama banking corporation (referred to as “Mongagee.” "We," "Our,” or
“Us™,

NOTE: You are giving Us this Adjustable Rate Merigage o secure an
open-and fine of credit, called Your “Equity Line,” dated __ {1510 ,
19,94 . The annual percentage rate on Your Equity Line may changa.
Increases in Your annual perceniage rale may result in higher menthly
payments and increased linance charges: decreases in Your annuai percent-
aga rate may have the opposlie elfect.

Il. 1. Your Equity Line. You eithar have or will enter Into an agreemeant
with Us {the “Equity Line Agreement”) which obligales Us to exlend to You a
line of ¢redit up to a maximuem amountof $ 77 O() , O}

{refarrad 10 aa Your “Crodit Limil"), According to the lerms of Your Equity Line
Agreamant, You may borrow as much as You like up to Your CreditLimit. if You

repay part of the amounts borrowed, You may then borrow money agaln up 1o
You Credit Limit.

It We honor Equity Line checks in excess of Your Credit Limit, then any
amount over Your Credit Limit wilt not be securad by this Morgage. However,
You slill will have lo pay all crodil xlanded to You according lo the tarms and
conditions el forth In Your Equity Line Agreement.

You are granting LUs a morigage in residenilal propery 1o sacure Your
Equity Line.

2. Annual Percentage Rate. The annual parcantags rate which We may
charge on the unpaki balance of Your Equity Line Is sublject to change monthly
In accordance with the terms of Your Equity Line Agreament, You ahould reler
o Your EQuity Lina Agreement for the terms goveming the calculation of the
annual parcentage rata.

This property has the following legal description:

IN. In consideration of the mutual promises hereln contained, You hereby
granl, bargain, sel! and convey to Us the property (*Property”) described below.

() ‘rge real pstale ("Real Estate”) which is located at _ Birmingham
. ohelb

Y County, more particularly dascribed as

follows:
1658 Scouth Pointe Drive n
Shelby Counly.

Birmingham, AL 35244

{b) Al buildings, struciures, and other improvements that are located on
the propeny described in the paragraph (a) of this section;

{c} All rights in other property that You have as owner of tha property
dascribed In paragraph (a) of this section. These rights are known as
*gasements, righls and appurienances attached 1o tha property:”

(d} Allrentsorroyalties fromtha property described in paragraph (a) of this
seclion;

(&) All mineral, oil and gas rights and proflts, water rights and walar slock
that are pan of the property that is described In paragraph (a) of this saction:

{f} All rights that You have in the land which lieg In the sireets or roads In
front of, or next to, the property described Ih paragraph (a) of this secton;

{g) All fixtures cn the property described in paragraphs (a) and {b) of thig
secton;

{h) Allofthe property described In paragraphs {b) through (f) of this sactlon
that You acquire in the future, and all rights described in paragraph {b) through
(N thal You acquire in the fulure;

(I} Al replacements of or additions to the property dascribed n para-
graphs (k) through {f) and paragraph (h) of this section; and

{) Allreplacemants of or additions 1o the fixtures that are on the proparty
described In paragraphs (a) and (b} of thia section,

¥#SEE BETWEEN - John R. Crawford and wife, Sherrie K., Crawford

Lot 2, according to the Survey of Southpointe Fourth Sector, as recorded in Map
Book 13, page 114, in the Probate Office of Shelby County, Alabama.
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Wa may exercise ail righls contalned herein If You:
{v) Do not pay af amounts owed under Your Equity Line Agreemani as

andwhen due, Including principal, inance charges and all othar indeblednass
incurred In conna@ction with Your Equily Line;

{b) Do nolpay, withinterest, as and when dua, any amount thal We spand
under this Adjustable Rate Mortigage to prolect the value of the property and
Our rights In tha property,

(¢} Engage in fraud or materlal misrepresentation by Your actions or
failure to act, in connaction with any part of Your Equlty Line Agreement; or

{d) Your action or inaclion adversely affects the collaleral for Your Equily
Ling, or Qur rights in tha collateral, as is more specifically sat out in Your Equity
Line Agreemant.

You promisa thal except for the *axceptions® lislad In any title insurance
policy which insurea Our righie in tha property:

(a) You lawfully own the property;

(b) You have the right 1o mongage and convey the property 1o Us; and

(e} There are no ouistanding dalms or charges against the property.

You glve Us a geneval warranty of title. This maans that You will ba Tully
rasponsible for any loases which We sufler bacausa someone other than Us
has some ol the righls In the property which You promise that You have. You
promise that You will delend Qur ownarshlp of the property against any claims
ol such rights.

V. 1, You Promise to Pay. You will prompily pay Us when due:

{a) Al advances already made or 1o be made under Your Equity Line
Agreemant or any extension or renewsl thereofl;

{b) All finance charges incurred on such advances; and

{c¢) All otharcharges, costs and expenses which You now owe or will owe
to Us under You Equity Line Agroament,

2. Insurance. You agrea that You wlll keep the buildings erected or 1
be erecled on the real estale insured against logs or damage by fire, and such
olher hazards as may be specified by Us, %or Our banefit, and by insurers and
in amounts approved by Us, You also agree to deliver such insurance policy
or policies 1o Us, andhave attachad thareio loss payable clausesin lavor of and
in & kim accaeptable to Us. The fire Insurance policy shal contain the usual
exiended coverage endorsement.

If You lail to obtain such Insurance, Wa may, at Our option, oblain such
insurance, and the pramiume therefor shall be allen on the Property and acdded
1o the amount ol Your obligalions securaed by this Adjuslable Rale Morigage.
In the case of a loss, any INSUrANCE proceads payable 1 You and/or Us are,
o the axtent of You interest, heveby assigned to Us. Wea may use such
proceeds lo preserve and prolect Our rights under this Adjusiable Rale
Morigage and Equity Lina Agreemeant, or 10 sacune repaymenl of the Equity
Line or ta rebulld or rastora the damaged buikdngs or improvemants, as We
deam besl. Furthar, Wa ghall have the absolule righl 1o sattle and compromisa
all claims under said policles of Insurance.

3. Payment of Taxes; Discharga of Llans; inferior Liens. You shal
pay all laxes, assesaments, waler renis and other govemmental charges
levied upon said premises, in a tmely fashlon. If You dalault in the payment
of Your taxes and other charges, We may, at Our option, pay said laxes, and
other charges, and such paymen's shal be a lien on the Property and added
to the amount of Your debl o Us secured by ihis Adjusiable Rale Morigage.

You agroe o pay or salisfy all Heng agalngt the Property that may be
superior o this Adjustable Rate Morigage. Howeaver, You do not hava to satiafy
8 supenor lien If:

{a}) You agree, In writing, to pay the obllgaton which gave risa to the
suparier lien and We approve the way Inwhich You agree to pay that cbligation;

{b} You,ln goodtaith, argue or defend against the suparior lien in a lawsuit
50 that, during that lawsult, the auperier lken may nol be enforced and no part
of the Property may be givan up; or

{c) You obtain from the holder of such llen an agreemeni which subordi-
nales, i.9. gives Us priorlty over, the competing lien.

You agree nol lo allow any creditor 1o place a lien on or receive any sacurity
interes! In tha property securing Your Equity Line dabt without lirst notifying Us.

4. Appllcationof Fayments. Uniass the law requires olherwise, We will
apply each of Your payments under Your Equlty Line Agreement In the
fallowing Grder;

{8) credit Insurance premiume (H any);

(b) FINANCE CHARGES, but notincluding late chargasa, which have been
inaurred during the most recent bliling cycie; and

{e) 1ha balance rernaining.

5. Your Agreament to Maintain the Property; Leass Obligations;
Agreomeants Aboul Condominlume and Planned Unlt Developments. You
agree © keop the property in good repair. You will not destroy, damage or
substantially change the property, and You will not aliow the property to
deterioralg. If You do not own but are a tenani on the prnpe-rly You will fulfili
all obligations under Youw loase,

Il the property ia A unlt in & condomindum project or a plannad unit
devalopment, You will fulfil all of Your obligations under the Declaration,
By-Laws, Regulations and other documents thal create or govern the condo-
minium project or planned unlt development. Also, You will not divide the
property inko smaller parts (hal may be owned separalely, and

You will not consant o any of the lollowing untess You have first given Ua
nobce and cbialned Our consent In writing :

{s} the abandonmentor lermination of the condorminium project or planned
unit development, unleas, In thé case of the condominium, the abandonment
or lermination ls required by law,;

{b) any significant change 1 the Declaration, By-Laws, or Regulations of
tha Owner Association, Trusi Agreament, Articies of Incorporation, of other
documents thal creale or govern the condominium project of planned unit
developmeant, including, for exampie, a changa in the perceniage of ownership
righta held by unit ownars in the condominium project of in the comiman area
o lacilliles of the planned unit development;

(c) a declsion by the Owners Associalion o terminale professional
manageman! and ko bagin sell-management ol the condominium project or
planned unlt development; and

{d) the ransler, releasa, crealion ol lens, partition or subdivision of all or
part of the common araas and facilities of the planned unil development.

H a condominium or planned unil development rider is execuled by You and
recorded togelher with this Adjusiable Rale Mortgage, the covenants and
agreements of such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Adjusiable Rale Morigage
as if the ridec were & part themeol,

8. Ouir Right to Protect the Property. If:

(8} You do nol keep Your promises and agreements made In this Adjust-
able Raw Morigage, or (b) someons, Including You, begins a legal proceeding
thai may significanily atiect Our righls on the property (such as, for example,

a lagal proceeding In bankruplcy, in probate, for condemnation, or 1o enforce
laws or regulations), then We may da and pay for whatever I8 necessary 1o
protect the vale of the property and Our rights in the property. Qur actions
under this paragraph may include, lor exampla, appearing In court, paylng
reasonable attomaeys’ lees, and entering the property to maka rapairs. Wea will
give You notica belore We lake any of these aclions.

You must pay to Us any amounts, with inlerest, which We spend under this
paragraph. This Adjustable Rate Morigaga will protect Lis in case You do not
keep the promise 1o pay those amounts with interest. However, any sums
axponded by Us in excess of Your Equity Line Credit Limit will nol be secured
by this Aduslabla Rale Morigage.

Y ou musi pay all amounts due 1o Us when We send You a notice requasting
that You do so. You will also pay interest on thosg ameounts at the same rale
stalad in the Equity Line Agreemeni. However, if paymeniof inlerest al thatrale
would violate the law, You will pay Interes! on the amounis spent by Us under
this paragraph at the higheast rate the law allows. Interast on each amount will
begin on the dale that the amount is speni by Us. Howaver, You and We may
agrea in wiiting to terms of payment thal are differant from thosa in this
paragraph.

Any amounts We disperse pursuant to this paragraph, with inlerest
thereon, shall become additional indebladness of Yours secured by this
Adjusiable Rate Morigage.

Although We may take acticn under this paragragh, We do not have 1¢ de
30,

7. QurRightofinspection. We, and others autherized by Us, may entar
and inspect the proparly. We must do $0 in a reasenable manner and al
reasonable imes. Howevar, bolfora one of 1ha inspaclions 18 madea, We musi
glve You notice staling a reasonable purpose for the inspeclion, Tha purpose
musi ba related to Gur rights in the propenty,

8. Condempnation. A taking of property by any governmental authority
by eminent domain is known as “condemnalion.” You give Us You right:

{a) to procoeds of all awards or claims for damages resulting from
condemnation or other goveramentat taking of the property (or, il the proparty
includes a unil in a planned unit developmant, of the commen areas and
facilies of the planned unit developments); and

(b) 1o proceeds fram a aale of tha praperty {or, if the property includes a
unit in a plannaed unil develepment, of the commaon areas and faciities of the
planned unit davelopmant) that is made to aveid condemnation. All of those
proceeds are to be paid lo Us.

[f all or part of the proparty is taken, the proceeds will ba used 1o reduce the
amouni that You owe to Us under Youwr Equity Line Agreement and this
Adjustable Raw Mortgage. [lany of the proceeds remain afler the amount that
You owe to Us has béeén paidin full, tha remaining procesds will be pakd b You.

Il You abandon the property, or if You do nol answer within thirty days, a
notice from Us stating that a governmenial autherity has offerad 10 make a
payment or 1o seilla a claim for damages, then Wa have the authorily 1o collect
the procaeds. Wea may then usa the procaeds o repair or restore the property
or 1o reduce the amount that You owed to Us under the Eqguity Line Agreement
and this Adjuslable Rale Morigage. The thirty day pericd will begin on the date
the notice is mailed, or if il is not malled, on the dale the notice is delivered. If
any proceeds are usad lo reduce the amount of principal which You owe Us
under the Equity Line Agreement, thatuse will not delay the due date or change
the amount of any of Your monthly payments under the Equity Line Agraamani.
However, You and We may agree in wriling to those delays or changes.

9. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligations, to delay or to change the amouni of the
monthly payments due under Your Equity Line Agreemeni or under this
Adjustable Rate Morigage. Even if We do this, however, thal person and You
will both still be fully obligated undar the Equity Line Agreement and under this
Adjusiable Rale Monigage unless the conditions stated in this Adjusiable Rate
Marigage have been met.

We may alkow those dalays or changes for a person who takaes aver Your
rights and obligations, even il We are requesied not 1o do 0. Wa will nol be
required o bring a lawsuit against such a parson for not fulfilling obligations
under the Equity Line Agreement or under this Adjustable Rate Mortgage, even
i We are requesied 1o do 80.

10. Continuation of Our Rights. Even If Wa do not axercisa or enforce
any right under this Adjuslable Rate Mortgage or under the law, We will stll
hawve all of thosa righls and may exercise them and enforce them in the future,
Even il We oblain insurance, pay taxes, or pay other claims, charges or ligns
agains| the properly, We will slill have the rght 10 damand that You maka
immediate paytment in full of the amount thal ¥ ou owa Us under the Equity Line
Agreemant and under this Adjustable Rata Mortgage.

11. Qur Rights of Enforcamant. Each of Qur rghts under this Adjustable
Rate Morigage is separate. We may exercise and enforca one or more of these
righta, as well as any of Our rights under the law, one at a time or all at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agreemant Concerning Captions. Subject lo the lesms of this
Morigage, any person who takes over Your rights and obligations under this
Morigage shaill have all of Your rights and will be obligated o keep all of Your
promises and agroements made in this Adjustable Rate Morigage. Similarly,
any peraon who GEkes over Our rights or obligathons undaer this Adjustable Rate
Morigage will have all of Our rights and will be obligated to kaep all of Qur
agreements made In this Adjusiable Rale Mortgage.

If more than ona person signs this Adjustable Ratle Morigage as bomowar,
all are kily obligawad to keep all of borrower's promises and obligations
contained in this Adjustable Rate Moriyage. We may enferce Our rights under
this Adjustable Rate Modgage agains! each of You individually or agains! all
of You logether. Thie means that any one of You may be raquired 10 pay ali of
tha amount owed under the Equity Line Agreemean! and under this Adjusiabtle
Rate Mortgage. However, f one of You doces not sign the Equity Line
Agreement then:

() thal person is slgning this Adjustable Hale Morigage only ie give His
or Her rights in the property %o Us under the terms of this Adjustable Rale
Morigage;

(b} Heor She is not parsonally obilgated io make payments or o act under
the Equily Line Agraemenl or under this Adjustable Rale Morigage; and

{¢) He or She agrees that We and any other borrowar under Ihe EQuity
Line Agreement may agree % extend, modify, forbear or make any other
accommodations with regard Lo the lerms of Ihis Adjusiable Rale Morigage or
the Equity Line Agreement withoul His or Her consent and withoul releasing the
co-sijner or modifying this Adjustable Rale Morigage as 1o that co-signer’s
inlarest in the property.

The caplions and titles of Ihis Adjusiable Rate Morigage are for conve-
nience only. They may not be used o interprel or o defing the lerms of this
Adjusiabie Rale Morigage.




13. Agreement Conceming Notices. Unless the law requires otherwise,
any nolice that must be given 1o You under this Adjustable Rale Mortgage will
ba given by dalivering or malling It addressed %o You al the address slaled in
Section Il above. A notice wil be delivered or mailed o You at a different
addrasa |f You give Us a notios of Your different address. Any notice that must
be given 1o Us undaer this Morigage will be given by mailing It to Ow address
slaled above. A nolice should ba malled to Us at a different acdress I{ We give
You anotlce of the different address. A nolice required by this Adjustatla Rate
Morigage Is given when [t Is malled or when i is delivered according o the
rquirements of this paragraph.

14. Agreamant la Enforceabls. i any torme of thia Adjusiable Rate
Morigage or of the Equity Line Agreameni confict with any provision of the law,
all other terms of this Adusiable Rale Mortgage and of the Equlty Line
Agreoment will sl remain in sffect If they can be given effact without he
conficiing erm. Thia means that any leems of the Adjustable Rate Mortgage
and ol the Equity Line Agreement which conflicd with the law can be separated
from the remaining terms, and the remalning lerms will still be enforced.

15. Borrower's Copy of the Equity Line Agresmant and of this
Adjustable Rate Mortgags. You will be given a copy of the Equity Line
Agreament and ol this Adjustable Rate Morigage. Thoaa coplas must show
thatthe onginal Equity Line Agraameni and the Adjustable Rale Morigage have
baan signaed. You will be given thoss copias either when You sign the Equity
Line Agreament and thia Adustable Rale Morigage or afiar this Adjustabie
Rate Morigage has been recorded in the proper official records.

16, Transter of the Property. If You sell all or any part of tha property, or
i an intevest heredn ls soid or ranslerred without Our prior writlen consant, then
Wo may, al Ow oplion, declare all the sume sacured by this Adjusiable Rato
Morigage lo be kmmedialely due and payable. However, this oplion may nol
be oxarcised by Us Il in ao doing We would violale any applicable law.

Iif We exorciee such an option lo accelerae, We shallmail You notice of the
accoleralion in accordance with this Adustable Rate Morigage. We may
without flurther potice or demand on You, invoka any remedies permitiod by this
Adjustable Rale Morigape lor defaull,

17. Our Rights Upon Your Default If You default under ihe default
provision of the Equity Line Agraement, We may "sccelerale” Your obligations.
This means that al dabla You owe Us will become immedialely due and
payable. || We declde to scoalerale, We musi mall You a notice which stales
how You have breached thie Adusiable Rata Mortgage.

Afigr sending You the notice, We may aall the property a\ public outery and
axarcise any other legal righl Wa have. Aftar dalaul, We will ba entitied 0 ail
cosls We incur in pursuing any rights We hawve, including, but not limiled o,
reasonable atiomeys’ fees ¥ We refer the mattar 10 an attorney who Is not a
salaried employee ol ours,

If We daecide to sall the properly, Wa wil give You a copy of the notice of
sale. The notice wil ba publishad for three consecutive weeks in a paper in the
counly whare the propedty e lecated. We will agll the proparty 10 the highast
bidder (which may be Us) at a public auction on the steps of Iha county
courthousae in the same county whera tha property is located. We then will glve
a dead conveying the property 4o the highest bidder. The proceeds from the
sale will ba applied first to the costa of the sale (which Include, among ather
axpanges, reasonabia attornoys’ feee and Ute searches). thon 1o the dab
secured by this Adjustable Raw Morigage, and linally i the peveon who is
legally entited 1 any remaining sums.

18. Our Right to Rental Payments and Possesslon. As additional
protection for Us, You give Us all of You rights to any rental paymenta from the
property. Howaver, untidl We require immediale payment i full, or uniil You
abandon the property, You have the right o collect and keep thosa rental
paymenls as they become due. You agree that You have not given any of You
rig hts to rental payments from the property Yo anyone else, and You will not do
¢ withoul Our consent in writing.

If We requlre immediate payment in full, or if You abandon the propenry,
theh Wa, parsons authorized by Us, or & receiver appointed by a court al Our
requast may:

(a) collect the rantal paymenta, Including overdue rental payments di-
raclly from the lenants;

(k) enter on and lake possession of the propery;

(e} manage he property; and

(d) sign, canceland changelpases, You agrea that Iif We notity the tenanis
that We have the right 1o collect rental payments directly fram them under this
paragraph, then the tenants may make thosa rental payments o Us withou!
having 1o ask whather You have failed (o keep You promises and agreements
under this Adusiable Raie Marigage.

if thora 16 a judgment o Us in a lawsuit for foreclosure and sala, You will
pay Us reasonabla reni fram the date the judgment is enterad for as ng as You
occupy the property, However, this does not give You the rght lo be a tenant
on the property.

Allrental paymenis collacted by Us or by a receiver, other than the rent paid
by Us under this paragraph, will be usad first ic pay the costs of collecting rental
paymanis and of managing the property. If any part of the renlal payments
remnain afler those costs have been paid in full, the remaining part wilt be used
to raduce the amount You owe 1o Us under the Equity Line Agreement and
under this Adjusiable Raw Morigage. The cosl of managing the property may
include the receivers fees, reasonable alltomeys' fees, and the cost of any
nacessary bonds. We and the receiver will be obligated 1o account only lor
those rental paym.onis that We actually receive.

1%, Discharge and Releass, When You have glven Us writien nolice thai
You wish % terminate Your Equity Line gng have paid all amounts due under
Your Equity Line Agreementand under this Ad|ustable Rale Morigage, We will
discharge this Adjuslable Rale Morgage by delivering a cevtificale thal this
Adjustable Rale Morlgage has been satished. You will not be required o pay
Us for the discharge, bul You will pay all costs of recording thb discharge in the
proper official records.

20. Maximum Credit Charges. You have agreed, according 1o the tarms
aat forth in You Equity Line Agreemanl, o pay charges on (he credit extended
o You. Ifthis credlt Is subject 10 a law which sets a maximum charge, and this
law I8 inlerpraled ao that the Intares! or ather credit charges which We imposa
axceed parmitied limils, then:

(a) any such charge in violation of the law &8 interprated will be reduced
by whatever amount la necessary 1o bring the charge within permisaibla llmiis;
and

{b) any sums which You have pald Us In excess of the legal limit will ba
refunded to You. Such refund may be made by reducing the balance owed
uhder Your Equity Line Agresment or by making a dired paymeant 1o You.

By signing thie Adjustable Rale Mortgage, You agread 1o all of the above.
X;

John K. JC¥awtord ]
8or . {
X:  Crantort

“Sherrie K.
Borrower

stateor  Alabama
COUNTY of __Shelby |

Ontie__ 1Oth day of May .199_1*.
, a Notary Public in and for said county in said slate,
hereby cevtify that the agbove signed whose name(s)

la/ure signad io the foregoing corveyance and who ls/are known 1o me, acknowledged before me on this day that, being informed of the conlants of the conveyance,
He/Bhe execuied the same voluntarily on the day the same boarm date.

Given under my hand this, the \O day of M% T

NW" 8

My Commission Expires: 4 -1-9%

ot ¥ 1994-16637

This insirumen! prepared by: Colonial Bank F
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