This instrumant was prepared by
_HOWARD G. DUNNAM (Neme) __Highland Bank

MARY ANN DUNNAM |
| Highland Bank
811 GLENN ROAD 2211 Highland Ave South
Birmingham, Al 35255-5338
BESSEMER AL 35023
MORTGAGOR MORTGAGEE
"I" Inciudes each mortgagor above, "You" means tha mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For valus reseived, |, HOWARD G. DUNNAM AND WIFE ‘MARY ANN DUNNAM
_ mortgage, grant, bargain, sell and convey to you, with power of sale,

to asoure the payment of the sscured debt desoribad below, on 5/12/94 , the raal astate described below and all
rights, sasements, appurtenances, fents, lsases and existing end future improvements and fixturos {all calied the "property”}.
PAOPERTY ADDRESS: 2115 LAKE HEATHER WAY, BIRMINGHAM, AL _Alabame 35242

T (Strewt]) TRy 2ip Codel
LEGAL DESCRIPTION:

LOT 12, ACCORDING TO THE SURVEY OF LAKE HEATHER ESTATES (GIVIANPOUR’S
ADDITION TO INVERNESS) AS RECORDED IN MAP BOOK 16 PAGE 121 A, B & C,
IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA; BEING
SITUATED IN SHELBY COUNTY, ALABAMA.
MINERAL AND MINING RIGHTS EXCEPTED.

Inst ¥ 1994—-16616
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03z22 PM CERTIFIED

oHELEY COUNTY JUDGE OF PROBATE

loceted in__ SHELEY County, Alabamgns HLD %6.00
TITLE: | oovenant and warrant title to the property, except for

SECURED DEBT: This mortgage seourss repaymaent of the secured debt and the parformanca of the covenants and agresmenta contained in
this mortgege and in any other document incorporated hersin. Secured debt, as used in this mortgags, includea any amounts | owe you
under this mortgage or under &ny instrument secured by this mortosge and all mod|fications, extensions and renewals theraeof,

The sscured debt is evidanced by (List all instruments and agresments seoured by this mortgage end the dates theraof.):

% _EQUITY LINE OF CREDIT NOTE T/A/OQ §30,000.00

E Futurs Advanoss: Al smounte owad under the above agresment are wecured even though not all amounts may yst ba
advanced. Futurs sdvances under the agrsement are contemplated and will be secured and will have priority to the same
sxtent as |f made on the date this mortgage is exscuted.

L] Revolving credit ioan agresmant dated 5/12/94 ., All smounts owed under thls agrsement

are ssoured sven though not all emounts may vet be advanced, Future advances under the sgreement are sontemplated and will be
seoured and will have priority to the same extant ae if made on the date this mortgage is axecuted.

The above obligstion is due and payabls on May 25, 19959 if not paid esarier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a meximum principal amount of!
THIRTY THOUSAND AND NO/100 Dollare (3 30000.00 ),

plus interest, plus any disbursements made for the payment of taxes, special assesements, or insuranca on the property, with interest on
such disbursemesnts.

EI Varlable Hate: The Interest rate on the obligation seourad by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing the terms undar which the intersst rate may vary is attached to this mortgage and
made s part heraof.

RIDERS: Commerciel

BIGNATURES: By signing below, | agres to the terms and covenants asontsinad In this mortgage {including those on page 2 which are hersby
Incorporated o page 1 of this mortgage form) and in any riders describad above and signed by ma.

dZﬂﬁézhﬁggé;/fé? e el Cighal) | _{EmﬁJ E;ﬁauﬁwddqb (Seal)

HOWARD G. DUNNAM MARY DUNNAM
{Seal) (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County sa:
, BEVERLY A. WELCH , a Notary Publio in and for asid county and in seid atate, hereby certify that

HOWARD G. DUNNAM AND WIFE MARY ANN DUNNAM ,

whaee m[i)ARE signed to the foregoing conveyance, and who ARE known to me, acknowladged before
ncvidus me on this day that, being informad of the contents of the convayanoces, THEYL axeouted the same voluntarily on the

day ths same bears date.

whoss nama(s) as of the .

a corporation, glgned to the foregoing conveyance and who known to me, acknowledged befors me
Corporate on this day that, being informed of the contents of the oonveyanoes, he . a8 such officer and with

full authority, axecuted the same voluntarily far and as the act of said corporatiort.

Gliven under my hand this the _12TH dey of MAY, 1994
My commission l)q:irnl:7 /25/95 (Q, | WM

Wotary Puhcl ALABAMA
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COVENANTS

1. Payments, | agrae to make all paymants on the seoured debt when duse. Unless we agres otherwise, any payments you recsiva from me or
far my banefit will be applied first to any amounts | owe you on the sscured dabt {exclusive of interest or principai), sscond, to intarest and then
to principal. If partial wnwﬂunt of the ssoured debt occurs for any resson, it will not reduce or excuss any soheduted payment until the
seoured debt is paid In full.

2. Claims against Title. | will pay all taxes, assessments, liene and enoumbrences on the property when due and will defand title to tha property
against any claims which would Impair the llen of this mortgags. You may require me to assign any rights, cleims or defenses which | may have
againat parties who supply labor or materiels to improve or maintain the property.

3. insurancs, | will kesp the property Insurad under terme acceptabls to you at my sxpense and for your benefit. All ineuranca policies shall
Include a standard murtﬁgc olause in favor of you. You will bs nsmed as loss payee or ae the insured on any such insurance policy. Any
Insurance prooceseds may be appiied, within your disoretion, to sither the restoration or repsir of the demaged property or 1o the sscured debt. If
you require mortgage insuranos, | agraa to maintain such insuranos for es long as you require,

4. Proparty. | will keep the property in good condition and make all repairs reascnebly necessary.

5. Expsnses. | agrss to pey all your expansees, inoluding raesonable sttorneye’ fees if | bresk any covenants in thie mertgage or In sny obligation
Inlauu;uclll‘ Iih'f this mortgage. Attorneya’ fees include thoss awarded by an eppellate court. | will pay thase amounts to you as provided in Covenant
of this mortgage.

8. Dafault and Acoslerstion. If | feil to maks any paymeant whan due or break any covenants under thia mortgage, any prior mortgege or any
obligation seoursd by this mortgage, you may accelerats the maturity of tha sscured debt and demand immaediate payment and exercisa any
othesr remedy avallable to you. This mortgags gives you the f'mmr of sals, which you may alec invoke under ths ciroumestancee deacribed in the
previous ssntsnce. If you invoks the powsr of sala, you will give notios of the sale by publication once a wesk for three succeselve weeks in
some newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and terms of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
door of the County Courthouss of tha county In which the natice of sale was published.

7. Asslgnment of Rents and Profits. | assign to you the rents and profite of the property. Unless we have agraed otherwise in writing, | mey
collact and rataln the rents as long as | am not In default. If |1 default, you, your agent, or & court appointed receiver may take possession and
manage the property and oollect the rente. Any rente you collsct shall ba applisd firet to tha costs of managing the property, Including court
costs and attorneye’ fess, commissions to rental agents, and any other necessary ralated expenses. The remaining amount of renta will then
apply to payments on the ssourad debt as providad in Covenant 1,

8. Walvar of Homestaad. | heroby walva all right of homeatead sxemption In tha property.

9. Leassholds; Condominiuma; Planned Unit Developmants. | agree to comply with the provisions of sny lease if thie mortgage is on a leasshold.
If this mortgage is on a unit in a condominium or a plannad unit developmant, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominlum or planned unit devalopment.

10. Authority of Mortgages to Parform for Mortgagor. If | fail to performn any of my dutiss undsr this mortgage, you may perform the duties or
cause tham to bs parformed. You may sign my name or pay any amount if necessary for performence. If any conatruction on the prnpurEPr s
dicontinuad or not carried on In a ressonabls menner, you may do whatever is necasesary to protsot your sacurity intarest in the propsrty. This
may include complsting the construotion.

Your failure 1o parform wiil not preclude you from exarciging any of your other righte under the law or this mortgege.

Any amounts ?Inir.l hy you to protact your ssourity interest will be secured by this mortgags. Suah amounts will ba due on demand and will bear
interast from the dats of tha paymant untll pald in full at tha interest rate in effect on the aecured dsbt.

;I1. inspection. You may anter the property to inspect if you give ma notice beforshand. The notios must state the reasonable cause for your
nepeaction.

12. Condamnation. 1 assigh to vou the proceeds of any awerd or cleim for damages conneoted with a condemnation or other teking of all or any
part of the property. Suoh proceads will bs applied as provided in Covenant 1. This essignment |s subject to the tarms of any prior security
agrasment.

13. Walver. By sxercleing any remedy available to you, you do not give up your ri?hts to later uss any other remady. By not sxerciging any
rernady, if | default, you do not walve your right to later conalder the svant a default if it happene again,

14. Joint and Several Liabllity; Co-signers; Sucocsssors and Assigns Bound, All duties under this mortgage are joint snd several. if | co-sign this
mnrtuug: but do not co-sign the underlying debt | do 8o enly to mortgage my Intereat in the property under the terme of this mortgage. | also
uqru that you and any party to this mortgage may extsnd, modify or make any other changes in the terme of this mortgage or the secured debt
without my consant. Such a change will not releazs me from the terms of this mortgags.

The dutias and benefits of this martgags shall bind end bensfit the sucasascrs and assigns of either or both of us.

15, Notioe. Uniess otherwlse raquirad by law, any notice to me shall ba glven by dellvering It or by mailing it by oertified mail addresaed to me at
the Property Address or any other addross that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any othor address which you have dasignated.

Any notice shall be desmad to have bsen given to sithar of us when glven in the manner stated above.

18. Tranefer of the Proparty or & Benefioial Intersat in the Mortgagor, If all or any part of the property ar any interest in it is sold or trensferred
without your ptlor written consant, you may demand immadiate paymant of the securasd debt. You may also demend immediete paymant if the
mortgagor |8 not a natural psrson and a beaneficial interest In the mortgagor is sold or transferrad. However, you may not demsnd payment in the
above situations if it |s prohibited by federal law as of the date of this mortgage.

17. Reloase. When | have paid tha ssoured dabt in full and &ll underlying sgreements have been terminated, thise mortgage will become null and
vold and you will release this mortgags.
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