COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

w4
NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISIDN
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNWAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMKM

MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. M
THIS IS A FUTURE ADV ANCE MORTA GE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURRD
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT

AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. "

&
STATE OF ALABAMA if
COUNTY OF A

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THIS INDENTURE is mude and entered into this _ haskid  day of —_Jla¥ 1994 by and beween
MATTIE YOUNGBLOOD AND HUSBAND, JERRY YOUNGBLOOD N

_-—__—.-M—m
calied the *Mortgagor,” whether one or more) and COOSA PINES FEDERAL CREDNT UNLON, {hereinafier called ihe “Morigagee™}.

RECITALS
A. THE SECURED LINE OF CREDIT. The 'Mortgagor,’ (hereinafter called ihe 'Borrower.” whether one or mare) are now and may become in the future jusily indebted 1o 1he
Morigagee in the maximom principal amount of T and Five Hundred and no/10Q--=-——=m==m-—————r—===m=""

------------------------------------------------------- Dollars ($ m x QQ } stated [the ‘credit limit’).

Pursuant to a cerlain open-end line of credit established by the Martgages far the Borrower under an Agreement entitled Home Equity Line of Credit Agreement and Disclosure

Siatement executed by the Borrower in favor of the Morigagee, daud_ﬂﬂy 1.3 A9 g ‘:I' {1he ‘credit agreement’). The Credit Agreement provides for anopen-
end credit plan pursuant Lo which the Borrowee may borrow and repay. and re-borrow and repay, amounts from the Mortgages up (o a maxitum principal Amount a1 any oL 1ime
autsanding not exceeding the credit limit. ‘

BE RATE AND PAYMENT CHANGES., The Credit Agreement provides for inance charges 10 be computed on the unpaid balance outsianding fram time to time under the Credit
Agreemeni 81 an ndjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an Index.

C MATURITY DATE. If not sooner terminated as set forth therein, the Credit Agreement will terminate fifteen (15) years from the date of the Credit hgre::munt. and all sumsy
payabie thereunder tincluding without limitation principal, interest, expenses and charges) shali become gue and payable in full,

AGREEMENT

NOW, THEREFORE, in consideeation of the Agreement and inarder to secure the payment of all advances now or hereafter made Lo or at the request of the Barrowers named above,
ar, if more than one Borrower is named, all advances now or hereafler made to ar at the request of any one or more of the Borrowers, the payment of allinterest and finance charges on
such advances whenever incutred, the payment end performance of all obligations of 1he Borrowers under the Credit Agreement, and compliance with all covenants and stipulations
Wnuineﬂ. the undersigned Mortgagors do hereby assign, graal, bargain, sell and convey unio Mortgagee the following described real property situated in
County, Staie of Alabama, vir:

Sea Exhibit "A" attached hereto and made a part hereof by this reference.
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rogether with )i rents and oiher revenucs thereol and all tights, privileges, easements, tenements, interests, improvements and appurienances thereunio belonging or in Anywise
apperiaining, including any after-acyuired title end easements and all rights, title and interest now or hereafler owned by Mortgagors in and to all buildings and improvemsents, storm
and screen windows and doors, gas, steam, electric, solar and ather heating, lighting, ventilating, air-conditioning, refrigeraling and cooking apparalus, elevators, plumbing, sprinkling,
smoke, fire, and instrusion detection devices, wnd other squipment and fixiures now of hereafter attached or apperiaining 1o said premises, atl of which shall be deemed 1o be real
property and conveyed by this morigage, and all of which real propenty, equipment and fixiuces arc sometimes hereinafter calied the ‘morigaged property.’

T0 HAVE AND TO HOLD the same and every part thereof unio Mortgager, its successars and assigns forever, :
{Camplele il applicable:)

This mortgage is junior and swbordinmte 1o Lhat cerlain mortgage daled ..ILL& . 19 _ILLE. and recorded in I].Lﬂ_ VYolume _._ILLL_.._ ,
al Page __n.f.,.L_._—. in the Prabate Office of Il !" ol County. Alabama.

The Mortgagor hereby authorizes the holder of & prier morigage encumbering the mortgaged property, if any, o disclose Lo the Mortgagee the Jollowing information: {1} Lthe amount
of indehicdness secured by such mortgage: (2) the amount of such indebiedness thal is unpaid; (3) whether any amoun owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respecl to such maortgage or ihe indebtedness secured thereby: and (5) any ather information regarding such mongage or the indebted ncys secured
thereby which the Morigagee may request from time Lo time,

L this Morigage is subordinate 1o a prior mort gage. the Morgagor sxpressly agrees that if default should be made in the paymenl of principal, interast or any other sum payabic under
Lhe terms and provitions of such prior morigage, of if any other event of default (or event which upan the giving ol notice or lapse of time, or both, would canstitute an event of default)
should seeur ihereunder, the Mortgagee may, but shall not be obligated to, cure such defeull, withoul notice 10 enyene, by paying whatever amounts may be due, or taking whatever
olher aclionn may be required, under the terms ol such prior morigage 8¢ as 1o pul the same in good standing.

For the purpose of further securing the paymet of such indebiedness Morigagors warrant, cavenant and agree with Morigagee, its SUCCEESOrS and assigns, as follows:

[, That they arc lawfully seized in fee simple and possessed of the morigaged property and have a good right to convey the same as aforesaid. that they will warrant and forever defend
Lhe title against the lawful claima of ail persons whomsoever, and that the mortgaged property is free and clear of all encumbrances, casements and restrictions not her¢in specifically

mentioned.
{Continued on Reverse)
IN WITNESS WHEREOQF, each of the undersighed has hereunto sel his or her signature and seal this 13th day of MH}" . 19 _QA_ :
(SEAL) {SEAL.)
Borraower
(SEAL) {SEAL)
Borrower

STATE OF ALABAMA,

counTy oF _TALLADEGS

Before me. the undersigned authority, in sad for said County in said State, personally appeared Mattie Yﬂlﬂ?ﬂh] aod and hnshand .

Jer , whose name(s) 18/are signed
to the foregoing instrument and who is/are knawn to me and who acknowledged before me on this day that being informed of the contents of this instrument, __E_}Léyi
exccuted Tht same voluntarily on the day the same bears date.

Civen under my hand and official scal this the ]- 3 th day of Mfﬁ?’ .19 _ﬂ_

Matary Public Earrjf D. _lvﬂ

'PFHIS INSTRUMENT PREPARED BY:
roctor and vVaug

201 North Norton Avenue, Sylacauga, AL 35150
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1. That they will pay all 1axes, Bysessments, or other liens taking priority over this mongage when tmposed upon the morigaged property., and should default be made inthe payment
ol the same, ar any purt thereof, Morigagee may pay the same {but Morigagee is not obligated 10 do so}. 1i the mortgaged properiy or any part thereof is & unit in & condomipium or a
planned unit development, Mortgagors shall perform all of Morigagors' obligations under the declaraljon or covendnts crealing or covering the condominium or planned unil
development, the bylaws and regutations of the condominium or planned unit development, and constituent documents. Should Merighgors defau¥ in any of such obligations,
Mortgagee may perform Morigagors’ obligations (but Morigagee Ik nol obligated te do so). oo : :

1. That they will keep the buildings on the morigaged property continuously insured in such amounts, in such manner and with such companies as may be satisfactory lo Morigagee
aguins) toss by fire {inctuding so-calied extended coverage). wind and such other hazards (including flood and waler damage) as Maorigaget may specify fram time Lo lime, with loss, if
any, payable to Morigagee, and will deposit with Mortgagee policies of such insurance or, at Mortgages's eiection, certificates thereof, and will pay 1he premiums Lherefer as the same
heeome due. Mortgagors sha!l have the right 1o provide such insurance Lhrough a policy or policies independenily abtained and puid for by Mortgagors or through an existing policy.
Morlgagee may, (or reasonable cause, refuse 10 acorpt any policy of insurance obtained by Mortgagors. Mortgagors shall give immediate nolice in writing to Morlgagee of any loss ar
damage 1o the morigaged property oblained by Mortgagors. Mortgagors shall give immediate notice in writing 1o Martgagee of any loss ordumage tothe mortgaged property from any
cause whatsoever, If Mortgagors [ail 10 keep said properny insured 4s sbove specified, Mortgagee may insure said property (but Mortgagee 15 nol obligated (o do sa) for its insurable
valuc ugainyt boss by fire, wind or other hazards [ar the benefit of Morlgagee or Tor Lhe benefit of Mangagee alone, at Mortgagees election. The proceeds of such insurange shall be paid
by the msurer 10 Morigagee, which is hereby granted full power to settie and compromise claims under all policies, to endorse in Lhe name of Morigagors any check or draft representing
the proceeds of any such insurance, and (0 demand, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the
ndebtedness seeurcd by Lhiy mortgage, iess costs of collection, or may be uyed in repairing or reconsirucLing the premises on the martgaged property, al Morlgagee's election. Any
apphication ol the insdurance proceeds Lo repairing or reconslrucling premises on the mortgaged property shall not exlend or posipane the due dale of any inslallment payments ol the
indebledness hereby secured or reduce Lhe amount of such installments.

4. T'hat subject 10 the rights of the holder of the priar mortgage, if any, se1 forth nbove, the Mortgagor hereby assigns and pledges 1o the Morigagee the [ollowing property. nighis,
claims, rents, profits, issues and revenues:

A, All rents, profils, issues, and revenuss ol the mortgaged propery [rom timé Lo Lime accraing, whet her under leases ar IchAncies now cxisting or hercaller crealed, reatrving 1o
the Mortgagor. so long as the Mortgugor is nol in default hereunder, the right to reccive and retain such rents, profits, ssues and révenues;

B. All judgments, awards of damages and setilements hereafler made resulting from condemnation proceedings or the power of eminent domain, or for any damage {whether
causcy by such taking or elherwise) to the mortgaged properly, or any part therzof, or to any rights appurtenant thereto, including any award for change al grade olsireels, and all
payments made for the veluntary sale of the mortgaged property, or any part thereof, in lieu of Lthe exercise of power of eminent domain. The Mortgagee is hereby authorized on
behall of. und in Lhe name of, the Morlgagor Lo execute and deliver valid acguittances Tor, and appeal from, any such judgmenis or awards. The Morigages may apply all such sums
so received, or any part Lhereof, after the payment of all the Morigagee's expenses, including court cosis and altorneys’ fees. on the debt in such manner as the Mortgagee elects, or. al
the Morigages's option the entire amount ar any pa therecl 30 received may be released or may be used (o rebuild, repair or restare any or all of the improvemenis located on the
marigaged property.

S, ‘Ihat they will Lake good carc of Lhe morgaged property and will nat commit or permil any waste thereon or thereof, und Lhat they will keep Lthe same repaired and at all imes will
maintain the same in as good condilion B3 il nOw is, reasonable wear and Lear alone excepted. If Morigagors fail to make repairs to the morigaged property, Morigagee may make such
repairs ut Mortgagors’ ox pente (Bul Morigagee is not opligaled 10 do so). Mortgagee, iLs agents and employees. may enler the morigaged property and any Improvements Lhereon at any
reasonable time for the purpose of inspecting or repairing such improvemenis. ’

6. Thal all amounis expended by Morgagee (or insurgnce or for the payment ol 1axes or assessmenis or 1o discharge liens on the mortgaged property or other obligations of
Mortgagors or t¢ make tepairs 1o the morigaged property or any improvements thereon shall become a debt due Morigagee. shall be payable al once without demand upon ar netice to
any person, shall bear interest at Lhe rate of interesl payabie on advances under the Agreement, o il the rate specified would be unlawful, at the rate of 8% per angum from the dale al
payment by Mortgngee, and such debt and Lhe interest thereon shall be secured by Uns morigage. Upen [ailure of Mortgagors to reimburse Maortgagee for all amounts 50 cxpended, al the
election of Morigagee and with or wilthout notice Lo any person, Marigagee may declare the entire indebtedness secured by this martgage due and payahle and may loreclose Lthis
muorgage as hereinafter provided or as provided by law.

7. That no delay or failure of Marigagee Lo £A€1CIsC any opt ion Lo declare the maturity of any debl secured by Lius morigage shall be tuken or deemed as g waiver of the night toe excrcise
such optinn or to declare such forfeiture either ae to past ot present defaulls on the part ol Mortgagors, and that the procurement of insurance or payment ol taxts of other liens or
axsessments or pbligatinns by Morgagee shal! nol be taken or deemed as a wavier of the right Lo accelerate Lhe maturity of 1the indebtedness hereby secured by reason of the failure of
M OrLRGRUTS 1O PTOCUTE SUCh tREUFERCE OF 10 pRY such texes, liens, assesyments or obligations, it being agreed by Moertgagors Lhat no terms or conditiens contained 1n this mortgage can be
wavied, gliered or changed excepl by a writing signed by Mortgagee,

% Thal those Morngegors who are chligated (o pay the indebledness hereby secured will well and truly pay and discharge such indebtedness s it shall become due and payable,
whether such indebtedness is now owed or hercafter incurred.

Y ] hat il defuult shall be made in the payment of any of the indebtedness hereby secured, or in Lhe performance of any of the terms or conditions of this mortgage, Morlgagee may
proceed ta collect the renl, income and profits from the marlgaged property. sither with or withaut the appointment of a receiver (Lo which appaintment Morlgagors hereby consent),
and Mortgugee may notily the lessees of other payors thereof 1o meke payment directly 1o Mortgagee. Any rents, income and profils collected by Morigagee prior tofereclosure ol this
mortgage, less Lhe costs of caliecling the same, including any real estale or properly management commissions and atlorney’s (ces incurred, shall be credited first to advances made by
Mortgagee and the interest thereon, than te intcresl due on the indebtedness hereby secured, and the remainder. il any, shall be applied toward the payment of the principal sum hereby
s ured,

I, Thatf posscssion of the mortgaged prope:ty is 8llowed 10 remain in 2ny other person or entity toLhe exclusion of Morigagors for u period of one year or more, ot il all or any purt
o the mortgaged propery or BRY interest LRerein issold, assigned, translerred ar conveyed by Mortgagors, or any ol them, without Mortgagee's prior written consent, cxchuding anly, {4)
the creation of & purchuse money security nterest for-household appliances, (k) a transfer by devise, descent or by operation ol law upon the death of ajoint tenant, or (¢} the granL of any
lexsehnld interest of one year or less {including all mandatory or oplional repewal periods) nat cORLEININgE an option to purchase, Mortgagee may, al Morigagee’s aption, declare al!
indewedness sccured by this mortgage Lo be die and payable immediately with or without nolice to Mortgagors. Mortgagee may candilion its conscnl Lo &Ry such transler ol possession
of. ar an inlerésl in, the mortgaged propeny upon the Irans(eree’s agreeing to pdy a greater rate of interesienall orany parl al the indebtedness secured by Lhis mortgage or to adjust the
paymenl schedule of all orany parl ol the indebtedAsss secured by this mortgage, upon Mortgagec's approval of the creduworthiness of the transferee. and upon the transferee’s payment
10 Morigagor of 4 reasonable transfer or pssumption lee. Upon breach by Mortgagors, or any of them, of the covenanits herein contained, Mortgagee may. atits eleclion, progeed Lo
[orecluse this morigage as hereimalier provided or as provided by law.

1. That all the covenanls and agreements of Morigagors herein conteined shall extend 1o and bind their respective heirs, executors, adminstratoTs, SLCCESSONS and assigns, and that
such covenanls and agreements and all options, rights, privileges and powers herein given, granted or secured te Morigagee shall inure 1o the benelit of the successors and assigns of
Mortgngee.

12. ‘Thal the provisions of Lhis morigage and the Agreement secured hereby are severable, and thal the invalidity or unenforceability of any provision af this mongage or of such
Agreements shall nol affect the validity and enlorceability of the ather provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein are comulative
with the rights and remedies of Mongagee at law and in equily, and such rights and remedies may be exercised concurrently or consecutively, A carbon or photostatic copy af this
muortguge muy be [iled as a hnaacing stalement i any public elfice,

This morigage shall coatinue in full force and effect antil all of the indebtedness (including future advances) secured by this mortgage shall have been paidin [ull. Mongagee shall have
nu further obligalion 1o ¢xiend any credit 10 the Barrowers under the Agreement, and Mortgagee shall have executed and delivered 1o Mortgagors 4 release or salsiaclion of ths
morigage in recardahle form, even though from time (o time and for extended periods of lime Lhere may be no indebledness owed 1o Mortgagee under the Agreement described above
and no ather indeted ness hercby secured., it being the mtention of the Morigagors thal Lhis morigage and the title to the mortgaged premises hereby conveyed to Mortgagee shall remain
in full foroe and effect and shatl secure sl indebtedness described above in thiv mortgage whethet now owed or hereafler incurred atany Lirne prior to termination of this mortgage by the
menns just described, Mortgagee agrees [0 EXCCLie and deliver to Mortgagers a release or satisfaction of this mortgage within a reasonable time after written demand therefor at any time
there i na indebtedness secured by this morigage and no obligation on the part of Mongagee to extend any credit to the Borrowers under Lthis Agreement. Upon termination of this
maortgage by the means wereinabove descriped, the grant and conveyance herein made shall be and become nutl and void: but should default be made in the payment of any indebtedness
herehy secured or any repewals or extensions thereol or any part thereof or should any interest or finance charge thereon remain unpaid al maturily ot shauld default be made in the
repayment of any sum expended by Mortgagee under the authorily of any provision of 1his mortgage, ar should the interest of Mortgagee in the moartgaged properly become endangercd
by renson of the enlorcement of any lien or encumbrances thereon, or shauld a petition to conderan any pan of 1he mortgaged property be filed by any aut horily, person or onlity having
puwer of eminent domain, or should any law, either stule or federal, be passed imposing or autharizing the imposition of # specilic lax upon Lthis morigage or the indebredness hereby
stcured or permilling or auihorizing Lhe deduction of any such 1ax from the principal ot interest sccured by this merigage or by virtue of which any 1ax or assessment upon the mortgaged
properly shall be charged against the owner of this martgage, or should at any Lime any of the covenants conlained in this morigage or in any Agreement secured hereby be declared
invahid or unenlarceable by any court of competent junsdiction, or should Mortgagors [ai! 1o do and perform any other act or 1hing herein required of agreed o be donc. thenin any of
sind evenis the whole of the indebiedness hereby secured, or any partion or pari thereol which may al said date not have been paid, with interest thercon, shall at onee become due and
nayahle snd this mortgage, subject 10 joreclosure at the option ol Morigagee, notice of the exergise of such option being hereby expressly waived by Morgagors., and Muortgagee shall
have the right to enter uwpon and take possession of the mortgaged property and after or withoul taking such possession tosell the same belore the Courthouse daor of the County tor the
division thereof) where said property, or any subsianiial part of said propery, is located, at public outery for cash, atter firsl giving notice of the time, place and terms of such sale by
publication once a week for Lthree conseeutive weeks prior 10 said sale in some newspaper published in said County! and upon the payment of the purchase price. Mortgagee or the
ductionect af sind sale is pulhorized 10 eaccule Lo the purchascr lor snd in the name ol Mortgagors a good and sullicient decd ta the property sold. Mongages shall apply the proceeds ol
waid ssie or saies under this mortgage @ lollows. First, to The oxpenscs of advertising, selling and conveying, including & reasonzble attorney™s fee il the unpaid debt alwer delault eaceeds
% 300, 00, sevond, 1o the payment of say amaunis {hal may have been expended or Lhat may then be necessary to eaxpend in paying insurance, taxes and other spcumbrances, withinteres|
terenn: third, 1o the payment of the indebtedness hereby secured and interest and finance charges thereen in such order as Morigagee may elect, whether such debis shall or shall no
have fully maiured al 1he date of said sale; and Tourt k. the balance, if any, 1o be paid pver 1o Mongagors or to whomsoever then appears ol record Lo be the ow ner o MOrRagors’ inieres
in said propecly, Mortgagee may hid and berome the purchaser of the morigaged property at any foreclosure sale hereunder. Mortgagors:hereby waive any requircment thal the
martgnged property be sold in sepurate tracts and agree thal Mortgagee may, at its option, sell said property en masse regardiess of the number of parcels hereby conveyed.




EXHIBIT "“A"

From the Northeast corner of the NWi-NE% of Section 1,
Township 20 South, Range 2 East, Shelby County, Alabama
proceed South 89°09' West along the North boundary of
said 4-% section line for a distance of 323.90 feet to
the POINT OF BEGINNING of herein described parcel of
land; thence from «aid POINT OF BEGINNING continue South
89°09' West along the aforementioned 1-% section line for
a distance of 45.61 feet; thence turn an interior angle
to the right of 96°13' and proceed South 05°22' West for
a3 distance of 266.03 feet to a point on the North side of
2 Public Gravel Road; thence turn an interior angle to
right of 60°19° and proceed North 65°42' East for a
distance of 154.79 feet to a point that 1is alsoc on the
North side of said Public cravel Road; thence turn an
interior angle to the right of g5°02' and proceed North
19°17' West for a distance of 213.80 feet to the POINT OF

¥

BEGINNING of herein described parcel of land.

b

The above described parcel of land is located in the NW%-
NE% of Section 1, Township 20 south, Range 2 East, Shelby o
county, Alabama, and contains 0.52 acres. 5

SIGNED FOR IDENTIFICATION PURPOSES ONLY:

| Matie Yaunlood ,

- po £ 50
aO5/23/ 1934-160
gR:32 Fh CERTIFIED
SHELRY COUNTY JLEE OF PROBAIE
TR IR j4,50




