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MORTGAGE

NOTICE: THIS LQAN IS NOT ASSUMABLE ‘WitHouT
THE APPROVAL OF THE DEPARTMEN
AFFAIRS OR ITS AUTHORIZED AGENT T OF VETERANS

THIS MORTGAGE (" Sccurity Instrumeni®) bs given on May 16, 1994

CHARLES JACKX ALFORD JR and JANICE 8 ALFORD Nias Wife

- The granier 1s

L

(" Borrower™). This Security Instrument is given to

MOLTON, ALLEN & WILLIAME CORPORATION

which is orpanized and exisung under the laws of The State Of Alabama . and whose
address is P.O. BOX 2407 BIRMINGHAM, AL 35201-3407

%" Lender®). Borrower owes Lender the principat sum of
ONE HUNDRED TEN THOUZAND EIGCHT MUNDRED SIXTY SRVEN & 007100

Dollan (1S, § 110,.867.00
This debt ia evidenced by Borrower's note dated the same date as thiy Security nstrument ("Nute®), which provides for monthly
paymens, whh the full debt, If not paid carfier, due and payable on  June 1, 2034 . This Securiny

Instrument secunes 1o Lender: {8} the repayment of the dede evidenced by the Note, widy interest, and all renewals, exteidions am

modifications of the Norte; (b) the paymeat of al) other rurms, with kmterest, advanced undes paragraph 7 1o protect ihe s¢ urity ol

this Security Instrument; and (c) the performance of Borfower's covenants and Agreements under this Security lnetrument and the

Nate. For this purpase, Botrower does hereby morigage, grant and convey w Lendes and Lender's nacce3sors and assigna, with

power of sale, the following descridbed property kocated in Shelby Coumty, Alsbarna:
Lot 2, according te the Map of St. Charles Place, as recorded in Map Book 17 page 6,
in the Cffice of the Judg: of Probate of Shelby Coupty, Alabama; being situated (n
Shelby County. Alobama.

vhe procesds of this loan have besn applied to the purchase price of the property dencrlhed here

Should the Ve'zrans Adml:lstzation fail or rafuse to iszwo Its ovaraaty In the
full ameunt veihin fixty (L0) days {roem thy date th's ioin sould remmeally
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olher nigh's harcun_er of lake any olher prep.t aclion oy by law provided,

which has the address of 104 8T CMARLES DRAIVE, NELENA | aareet. Cuy),
Alabamu ' (" Property Addrens®); 35080
70 Cande] Form Y801 » W
ALABAMA - Lingly Famty - Fample Mao/Frodiie Mac UNIFORM INSTRUMENT Frst i Aswradrd 59
@‘41{“1.] PEA VIR W TOAL PORBIE (3 NI SN ERALG T - \?-’U-.
j
T T v ) Ty ST A L e

T Fu -t '
A . S A Ty

- ———



LF ol

TO HAYE AND TO HOLD this propetiy unio Lender and Lendet®s successors and assigns, forever, ogether with all the

improvemems now or hereafier crected on the property, and all easementy, appurtenances, and fixtures now of herealer a par of

ke property. Al replacements and additions shall also be covered by chis Sccurity Inntrumen. All of the forcgoing is referred 1o
in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower ia lawluily seised of the catate hereby conveyoed and has the fight W Mungage,

- prant and convey the Property and that the Property is unencumbered, cxeepr for encumbrances of tecord, Borrower warrams and

will defend generally the tle w the Property againt all claims and de mands, auhject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for natonal use and non-uniform covenants with limited
vatiations by jurisdiction to constitute a uniform security intrument covering rcal ptoperty.

UNIFORM CUYENANTS. Borrower and Lender covenant and agree as follows;

(. Payment of Principai and Imerest; Prepayment and Lole Cherges.  Borrower shall pronmpuly pay when dug the
principal of and interest on the debt evidiced by the Note and sny prepaymnent and iate charges due under the Note,

3. Funds for Taxes and [nsurance.,  Subject In applicable faw Of to 4 wrilicn waiver by Lender, Borrower shull pay lo
Lender on the day monthly paymens are due under Uw Note, until the Note is pakd in full, s sum ("Funds™) for; {a} yearky LuRcs
and assesaments which may mitain priority over thiy Security tnstrutend As & lien on the Propeny; (b) yearly keaschald paymenis
or greund rents un the Property, If any, {c} yearly hazard or propery insufance premiuma; (6} yearly flood insursixe premiuma,
any; (e} yearly morigage insurance premivis, if any: and { any sums peyable by Horrowet 10 Lendee, in accordance with ihe
provisions of paragraph B, in licey uf the paymeni of mongage insurance premiuni, These ilems are called “Fecrow Hema,” lendet
may, at any time, collect and held Funds in an amount nol 1o ¢xceed e maxinum amaunt 3 feder for a federaily relar
morigage joan may require for Borrower's eacrow accourt undcs the federal Real Estae Seulemen Procedures Act of 1974 as
amended from time 1o time, 12 U.8.C. Sectlon 601 ¢f Jeq. {"RESPA*). unless anather law that apphics 1o the Fuikls sc1s a lesscs
amourtt. If 3o, Lender may, st any Hme, collect and hold Funds in an smounl noi o gacecd the Loaser anmkan  bemder may
estimate the amovk of Funds due on the basis of current daid 3nd feasonable cxtimaten of eapenditures of luture Liscrow leun of
atherwise in sccordance with applicable law.

Tne Funds shall be held in an instirution whose deposits are insured by a federal sgency, instrumerality, of enkity {inc luding
Lender, if Lender is such an institution} of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
ltems. Lender may not charge Borrower for holding and applying the Funds. anmually ana'yzing the ¢scrow account, of verifying
the Eacrow lients, urjess Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may requite Borrower lo pay & one-time charge for an independent real csiate tax reporting scrvice wscd by
Lendar in conpection with this loun, unjess apglicable law providsa aherwiwe. Unless an agreement 1 made or applicable law
requires inicrest to be paid, Lender shall not be required 10 pay Borrower any fnicrest of earnings on the Funds. Borrower and
Lender may agree in writing, bowever, thal interest shall be paid on the Funds. |.znder shall give to Borrower, without chafge, an
armual accounting of the Funds, showing credits and debiis to tesFunds and the purposce for which cach debit {0 the Funds was
m.mMmphdlmnwmdwluﬂlmmmwmthmm.

lru:eFmd:h:uhymemummmumuwwmm.ummnmm Borrower for
w:mmhmmuwﬂw taw. If the amouni of the Furnss held by Lender at any b i
mmﬂkﬂmmhwmmu.uﬂﬂmwmry Borrower in wrking, and, in such case Borrower shall pay
mlmdcrtt:mmurrmmhwﬂudﬂkm. Borrower shali make up the deficlency i oo more than twelve
monthly payments, &l Lender ‘s sole discredon.

Upon payment in full of all sums secured by this Security lastrument, Lender shall prompuly refund 0 Borrower any Funds
held by Lender, If, under parrgraph 21, Lender shall acquire or sell the Property, Lendet, prior to the acquisivion of sale of the
Prnpcrty.lhllllpplrlnrl’undlhﬂdbrL:ndﬂndutim:u{xquhhhﬂwnhul:udilmlm:ﬂumm secured by thi
Security Instrument,

3, Application of Peymants. Unless applicable law provides otherwise, 4ll paymenis reccived by Lender under paragyaphs
{ and 2 stall be applicd: first. to any mmwuwwm:-m.mmmm urclee paragraph 2,
ihird, 1o tneerest due; fourth, lo principal due: and last, 0 any late charges duc undet i Note,

4, Charges; Liena. Borrower shall pay all taxes, asseasments, charges, flnes and impositions auributable w the Propery
MhmmMummhsmnlm.memMNm,ﬂ . Borrower shall pay thew
obiigations in the mannet providsd io 2. or If pot paid in that mannet, Borrowes saall pay on time dirccdy to the

reon owed paymant, Borrower shal pmmpufrmmhuunderﬂlmdcuﬂmmwbepﬂdum:rmpuqnph- 1
mrﬂnﬂmmd&xﬂnﬂnmﬂﬂlmnﬂyﬂﬁhu“rmmﬂmwumm. _

Berrower shall any lien which bes 4 over this Secuity instrument uniess Borrower: (a) agrees in
writng 1w the payment the obll secured by the tken in & manace ole 10 Lender: (b) comests in good faith the lien
hy, of defends against enforcemetd of the len legsl J:wudln;: s the Lender's Opinion operate 1o prevent the

: lien an agreement satisfactocy 1o Lender subordinating the lien to
this Secunty Instrutment. lll:nﬁuﬁ:tcmﬁnﬂlhllmrﬂnﬂﬂn?rop:ﬂyhmhj::ttnlhnwhkhmayinﬂnpﬂnd:ywﬂum

mmm.ummﬂummnmmmmm. Borrower shall satsfy the lien of ake one of MoTC |
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X Narard o Property tnoarence,  Borrower shall koep the hmpror e mow exhiing o herealir erevied oh the Property
fnsured againat loas by fAre, hasards Mcluded within the term “sxiended coversge® and any other hazards, Including Noods vt
ﬂum:!ing. for which Lendet yequires imsurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrict providing the insurance shall be chosen by Borrower aubject to Lender’s spproval which shall aot

‘be unreasonably withheld. 1f Borrower fails w mainiain coversge described above, Lender may, at Lender's option, obuwin

coverage 1o protect Lender’s righia in the Propeny in accordance with paragraph 7.

All insurance pe.icies and rencwals ahali be acceplablc 1o Lender and shall Inchude a standard mongage clause. Lender shall
have the right w hold the policies and renewals, If Lender requires, Dorrower shall prompily give w Lender al! recelpts of peid
premiums and rencwat notices. In the cvent of loss, Borrower stull give prompt notice 1o the Inwtance carrier and Lender. Lendes
may make proof of * il not made promptly by Borrower,

Unless Lende “orrowut otherwise agree in wriking, lnsurance procecds shall be applied (o resworation of sepait of the
Property damaged . 4 festoration of repalr is economicatly fez-Tble #nd Lender's security is not kcssencd, If the reatoration or
repalr i3 not economically fessible or Lender's security wouid be lessencd, the : murance proceeds shull be applicd 1o the sums
s=cured by thiv Security Instrument, whether or not then due, with any excess paid W Borrower. [ Borrower sbamions he
Property, of does nol amawer within 30 days a noder from Lender that the insurapce carrier hat offercd 10 senle a claim, the
Lender may coblect the Insurance proceeds. Lender may use the procecds 10 repair o feslore the Property of o pay sums secusl
by this Security instrument, whesher or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds lo principal shall not extemd or posipone
lha due date of the monthly payments referred tw in paragtapht | and 2 or change the ameum of the paynienun §f under paragraph
21 the Property Is acquired by Lender, Borrower's right 10 any imurance policics and proceeds resuhing (tom damage 10 the
Piopersy prior 1o the acquisition shall pass o Lender to the extcnl of the suma sccurcd by this Security lnstrument immedaiely
priar Lo the acquisiton.

6. Uccupancs, Preservation, Mainienance and Protecthon of the Property; Borrowee's Loan Application; Louscholds.
Bortawer shall occupy, eatablish, and usc the Propcrty as Borrower's principal residence withian pixty days aner the execuion ol
{his Sccurity Instrument and shall coninue 10 oecupy the Pruperty as Dorrower’s principal tesidence for an jeast o yeat after ihe
date of occupancy, uniess Lender otherwise agrees .n writing, which consent shall not be unreasonably witltheld. or unless
extemsating circumatances eaist which are beyond Bortow er's control. Bortos i1 shall pot deswray, damage or unpair e Propery.
aljow 1he Property o dclcriorate, of conifiit wasie on the Droperiy. Borrower shall bo in default if any forfeiiure action ot
proceeding, whether civil of criminal, is begun that in Lendes's good faisth judgment could result in foefeiure of the Pruperty or
otherwise muaterially imwpair e lien creaied by this Security Instrumemt of Lendet’s security interest. Borrower may cure such o
defauli and reirstate, a8 provided in paragraph 18, by causing the action or procceding o be dismisscd with 2 ruling that, 1n
Lender's good faith determination, prechudes forfeiture of the Borrower's inerest in the Property of other maletial impairment o;
the lien created by this Sccurity Imstrument or Lendet’s security imerest. Boerower shall also be in default if Borrower, duting L
joan application process, gave materially false of Inaccurate information or satements io Lender (oc failed 1o provide Lendet viih
any malcrial information) in conncction with the loan evidenced by te Nowe, inchuding, bul not limited 1o, represenianions
concerning Borrowes's occupancy of the Property & a princigal residence. 1f this Security Instrumemt is on a lraschold, qumwr
shall comply with all the provisions uf the xase. If Borrower acquires fee tille W the Property, the leaschold amd the fec titte 1hall
not merge unless Lender agrecs io e merget in writing. o

7. Protecticn of Lender's Rights In the Property, [f Borrower fails to perform the covenanis and agreements contained in
mwlm.mmulh;ﬂwmmrslptihumlymnﬂuud:r'l righis in the Property (such as 2
proceeding in bankrupicy, proba, for condemnation o forfeiture of to enforce laws of regulstions), then Lender may do and pay

~ for whawwrummmprmﬂuuhunrﬁnhopmrnﬂum'lﬂmmﬂ: Property. Lender’s actiom may include

paying amy sumn sccured by a Men which has priority over thls Security Instrument, sppoaring in coun, paying reasonabic
anotneyr fees and entering on the Property to nake repairs. Although Lender may lake scikom under this paragraph 7, Lendcr
does nol have 10 do 50, |

Aty mov s Jisbursed by Lender under this patageaph 7 shall become additional debt of Borrower secured by this Secuniy
swrucient. Unless Borrowet and Lender agree o other lotiid of paymeik. these amounts shall bear inerest from Wb datc
disburserent at the Note rate and shall be payable, with intcrest, tipon notice from Lender to Rorrower requenting payment. |

¥, Merigage Tmurance. If Lender required morigage insurance &5 a conditon of making the loan secured by this Sccurity
[nstrument, Borrower shall pay the premlums required Lo maintain the mongage insurance in effecy. If, for any reason, thwe
mortgage insurance coverage required by Lender lapses Of ceases 10 be in effect, Borrower shall pay the pt.:nﬂu.nlu required w
obiain coverage substantitlly equivalend (o the mongage insurance previously in effecl. at a cosl tubstantisily equivalcm o the
cost 1o Dorrowet of the morigage insurance previously in effect, from ab altcrnate morigage insurer approved by Lender. {f
subsiandally equivalent morigage insurcncs coverage is not avidlable, Bocrower shall pay w Lender each monh & sum eyual 10
one-iwelfih of the yearly yrorigage inaurance preméum being paid by Borrower when the insuranee coverage lapscd or ceased In
be in effect. Lender will socopt, use and relain these payments as & loss Feserve in teu of mortgage insurunce. Loss reserve
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payments Moy no longer be requized, at the option of Lender, if motigage insurance coves '
‘ : ' " . uc[mth:umuﬂamrurthc |
that Londer mq_um::] provided by an insurer approved by Lender agaln becomes nvailable and is obuained. Borrowcer shall pF:rl:ll::

L, Of W ptovide a i0ss rescrve, until the requiremnent for nmwngage

insutance ends in accordance with any writen agreemcstt between Borrower and Lender of applicable law.

9. Inspection. Lender or is agenl may maks reasonable eniries and uons of
HJI‘I'I;:ﬂC m:c at the tme of or prior 10 an \nspection specifylag reusona u::n:auu nr:fp:e |mpmi:,.h: Propetty. Lewles shail give
P oo T et o £ ot e ey e
shali be paid 10 Lexler, ' conveyance in icu of condemuation. 21¢ hereby asigned 400
m::eﬂt everd of & toa) taking of the Frqpcnr. the proceeds shall be applicd w0 the sums recured by this Seeurity Insirumciy,

1 or not then due, *’lll'.lln}':l.:mplldmmw:r.lnﬂummnhpimﬂuﬂnsniﬂu!‘ 1ty In which the (al !
value of the Propenty immediaicly before the taking s g ol e saoms 1 fale marks
et immediately bE y before the taking 1 equal to o grealcs than the of the suma secured by this Securny

! Jiarely before the taking, unless Borrower Wed Lender otherwise agrec i weitlng, the sums secured by this
Security lnsinument shali be reduced by tie amount of the proceeds muldptied by the faltowing fraction. (a) the total amount of
the sums sccured immediately beforc the taking, divided by (8) the fair markct vaiue of the Propeny inuncdiately before the
taking. Aty balance shall be paid 1o Borrowet. tn the event of a partial laking of the Property I which ‘he fair market value af Uw
Property imnwdiately pefure the taking is less shan e Mnount of the suma securcd inimcdiatcly before the aking, wniess
Borrower amk Lender otherwiss agree in writing or unicss applicable [aw ntherwise provhles, thw proceeds shall be applied o the
suttss secured by this Sccurlty Instrument whether of not she sums are (hen due,

\f the Property Is abandoned by Borrower, of if, afier notice by tender 10 Borrower that the condemnot nlfers o make an
award of sctiie a claim for damages, Botrower falls to respond W Lender within 30 days afier the dai the notice is given, Lender
i suthorized to colleet and apply the procecds, M s option, either 0 restoration ot repalr of the Property ot 10 the tuns secured
by this Security Insirnent, whether o not thn due.

Unless Lender apd Borrower otherwise agtee in whting, any appiication of procceds (0 P incipal ahall mot garend o OS(pWH
Ihe rhue date of the monthly paymeris referped to in paragrapha | and 2 or change the amount of such paymemls.

i1. Borrower Not Retensed; Forbearsnce By Lendef Not 8 Walver,  Exiension of the time for payment of mwdificabon
of amortization of thr sums secured by this Securiry lnstnumen gramed by Lendcr 10 any sucocasor in inierent of Borrowet ahall
not operae (o relcase the Lability of the original Borrower Of Bortawer's Jucceason in incresl. Lender chall non be required B
commence procecdings against amy guccessof in imercsl of refuse to eatend tme for paymemt of atherwise modify amortizatke ol
the sums secured by this Secusity lnstrument by reason of any deinand made by the original Borrower of ROrrower's 3uccesson
in inicrest. Any forbearance by Lendefr in exercising ammy right of rernedy shall not be a waiver of of preciude the elgrcise of am
right or remedy.

12. Successocs and Assigrs Bound; Joint and Several Liability; Co-signers. The coverams and agreemens  of (e
Security {nstrument shall nind and benelit the succcsers and assigns of Lender and Borrower, subject o the provisions of
pasagraph 17. Bommower’s COVENANLS and agreemcnis shgil te joinl and scveral, Any Borrower who co-signs uis Securny
Instramerd but does not execute the Note: {I}llco-tillﬂnlﬂnhiuuﬁtr hatrument only o MoOTIEIgE. grant and convey thal
Borrower's interest in the Property umnet Be TR of this Security nstrument, (b} is not personaily pbligalcd 1o pay he sunt
securcd by this Security Instnunend; and () agrees that Lepace and any other Rorfowes may agree to extend, mdsfy, forbeat vt
make any accommodations ﬂhmwdmﬁ:mnfﬁuﬁswiﬂlmmﬂwlh: Note withous that Bogrowet’s consent.

13, Loan Charges. Ifhmmbyﬂmmlmmmhmbjmm:hw whichmunminmmh.mcharm.
and that 1aw is Ao lly inte ted 10 that the Lerest of olher boan chaiges collectsd of 1o be collected in conncction with the Tuan
cxceed the permiticd limits, then: (a) any such Joan charge shatl be reduced by the amount NeCCISArY w0 reduce the cherge Lo Ibe
permined fmit, and (b} any surns already collected from Borrowet which excecded permitied limits will he pefunded Lo Borrowe!
1ender may choose to make ihis refund by reducing the principal owed under the Noie or by making a direet payment w
Barrowes. 1l a refund reduccs principas, the reduction will be treaicd as partal prepaymcnt without any Prepaymem charnee
under the Note.

14. Notlces, Any notice 1o Botrowed provided for in thit Security Instrument chall be given by delivering it or by mratiug o
by first class mail uniess appiicable law requites we of BNOMHRT mcthod. The notice shall be direcied 10 the Property Addreas of
any wher address Barrower designates by patice 1o Lender. Any notice o Lender shall be given by (rsi class il 10 Lemier
address ataled herein or Any other address Lender designates by nelice 10 Borrower. Any notice provided for in this Scdunis
{naruspeen shal] be deemed 10 have been given to Botrower O Lendcr when given as provided bn this paragraph.

15. Governing 1 aw; Severabliity, This Security Insirument shall be govermsd by federal law and the law of Uw
jurisdici.on In which the Property is Tacated. In the event that ARy provision Of clause of this Security Inatrument of the Wol
N flicts with applicable law, such onadiict shatl ot et ot provisions of this Sceusify Instrument of the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Imtrumod and e Note are declared v

be severabie,
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I1t. Rurrower's Copy. Borrow rmed ,

17. Transfer of themr I:: mliliﬁ:l:rmmﬁiﬂawmﬁy nrl;’rlt':? s of this Seeurity Instrermen
Lﬂ‘:d:f‘ Irﬂr'li-’::':rl‘:? (or il a beneficial intercst In Borrower |y sold or transferred "T:'f B':lanrrumnrrmil: mnr};;::‘rp;::;:i?' I'Th:I :

t's prior written consent, Lendet may, at its opthon, redquire immediat : Ry o
Instrunend. However, this opti . . st payment in full of all suma secured by this Securiy
Securlly Jostrument, , this option shall not be excrcised by Lender if excrcise is prohibited by federal law a1 of the date of this

\f Lender exerciscs this option, Lender shall give Borrower notice of acce :

v le .
;fnl:" 3 *h‘flufrﬂm the :il;um rmic;:: delivered or malled within whuch Burrr:ﬂ mmlf:ﬂrﬂmmm . Pﬁ;iﬁ.frsﬁ:f;
trument. If Bofrowe W pay - ration : Lende - ;
Y S It e B B o O attower | oo ey Lvele any remedics permifics

v, awer's Right 1o Retmtste, i Borrower micets coraln "conditions, Borrowe i avy
enfotcément of his Securlty Imstrumer discontinucd at any time prior to d earlier of e or such, other period
?Fl"“‘h‘f law may specify for reinstatemen) befote sale of the Property pursuant 10 any power of sale conwined in this Sccur.y
nstrument; or (b) ¢ a juagment enforcing Lhis Security Instrumen, conditions are that Borrower: (a) pays Lemdet atl
Eﬂ which then would be due under this Security Instnument snd the Note as it mmltrlliuuhadmmr[b} Cufes any

ault of any other covenarnits of agreements {¢) pays il expemscs incurred In enforcing Bis Sccurky Instrumend, inchuding, bu
no. limited 1o, reasonabie attorneys' fees: and (d) takes such actbon as Lender may reasonably sequire 1o assure that the tien ol tht
Security Instrument, Lender's rights in ihe Property and Borrower's obliga to pay ihe suma secured by thiv Sccurny
Instrumeid shall condinue Hmhansrd Upon reinslatement by Borrower. this Security Instrumces and the obligations ey
hereby Ml remain fully efiective as it no accekeraion had occurted. However, this right 1o reinstate shall not apply in the casc o
accelcration under paragraph 17.

1%. Nuie of Note; Change of Loen Servicer. The No¢ of » parlal intcten In the Now (logether wilh this Scuuni
instrument) may be sold one or more dmes withoul prioe ke 10 Bofrowes. A sale may resull in a change In the ety (ko n
3 e ~Loan Servicer™) that coliccts 1nontily paymcidl due under the Now and thin Sccutity Instrumen, There alsc may be o o
mofe changes of the Loan Servicer unselaicd 0 0 aale of the Nole i there s a o of the Loan Servicer, Borrawer will b
given writicn notice of the change in accordance with pu;:mph 14 above and applicable law. The notice will state the RAmY Athl
address of the new Loan Servicer and the address W0 payments should be made. The notice will also contain any wihet
information tequired by applicable Law

20, Hazardous Substances. Botrower shall pot cause o permit the presence, use, dispmal, slofage, of release ol am
Hazardous Substances on of in the Property. Borrowcr shall ool d0. Mot Jllow anyone elhe (o du, anylhing affecling the Property
that i3 tn violation of any Envirenmexal Law. The preceding Iwo semcnces shall not apply to the preseice, use, OF MOrED O i
Property of small quantitiys of Hazardous Substances thal are generally recognized to be appropriate 10 pormal residential use
and i0 maimenance of gw Property.  °

Rorrower shall promgly give Lender wrinen notice of any investigation, claim. demand, tawsuit or other action by 4
governmental or regulalory Apency O peivate pacty iavolving the Propefy and any Hazardous Substance or Environmemal 1w
of which Borrower has actual knwwlcdge. If Borgower learm, of Is notified by any governtnenal or repulatory authatity, that an.
removal or other remediation of any Wazardous Substance aftecting the Property is necessary, Borrower shall promptly 1ake ol
necessary temedial actions in accordance with Envisonmental Law.

A3 used in this paragraph 20, “Hazariow Suhstances® are those substances defined as loxic of hazatdous subslances by
Environmenial Law and the following subsiances: gasoline. kervsenc, other flummable of oxic petrolcum products, nun
pesticides and herbicides, volatile solvents, materials comaining ashcsios of formaldchyde, and radioactive mateeials. As uscd b
this paragraph 20. “Environmental Law" meazs federal laws and laws of the jutisdiction where the Property is located that fclmc
1o health. safety of environmental protection. v

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws:

21. Acceleration; Remedics. Lender shall give notice 10 Borrower prior Lo acceleration following Borruwer's breach
of sy covenani or agreemen In this Security Instrument (bt nol prior W sccrberation under purngraph 17 unlessy
appliczbie law provides otherwise), The notice shall specify: (a) the default; () the action required in cure the defuuly; i)
a dute, mmmnﬁpmmmmmuwmw.wmthﬁum must be cured; and (i
that fnﬂw:lnmthtdthuhunuhrﬂllludluipﬂndhlhmﬂumurﬁuhlnmmunﬂlh suins secured
by this Security Instrument and sale of the Property. The notics shall furihet Inform Borrower of the righ Lo relintale
nni.-rmhrﬂhumdﬂurhlumhnq:cmﬂnﬂhnu-uﬂmmmﬂnd:mnnrlnyulhrr defeine of
Borrowsr o sccederation mod sale, I the default B Dot cured on oc before the dute specifled la the notice, Lender, sl iis
option, may require Immediate puyment In full of il sums secured by this Securlty Instrusnent wrihout Turther demand
and may invole the power of sale and any other remedies pervitted by spplicable law. Lendes shall be entitled v colleat
sl experses incurred In pursuing the remedies provided in this paragreph 11, incfuding, but not limhed (o, reasonshic
attoeneys* [ces and costs of thie evidence.
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Il Lender invokes the power of sale, Lender shall give n copy of a mutlce 10 Borrower in the manner provided In
paragraph 4. Lender shall publish the notice of sale once a woek for Lhree consecutive weeks Im a newspaer published In
. Shelby County, Alaboms, and Usereuion shadd sell the Prupenty to the highesl bidder sl public
auction ut the fronl door of the Countly Cuourthouse of ihis County. Lender shall deliver ‘o the purchaser Lender's deed
conveying the Property. Lender or #ix designee may purchase the Preperty at any aale. Borrower covenants snd agrees
(hal the proceeds of the smie shall be applied i the Tollewing order: () to all expeisea of the snle, including, bui nut
limied 10, reasonable atiorneys® fees (h} 1o all sums wecwred by this Security Instrument; and (¢} any ¢ «cess tu the person
or persons legatly entitled to A,

22, Relense,  Upon paymeat of all sums secured by this Sccutiny Instrument. Lender shall release this Security instrement
without charge o Borrowsr, Borrower shall pay any recofuation cotis.

23, Walvers.  Botrower wabves all righis of humesicad exemplion in the Property and rclinguishes all rights of curiesy a.ud
dower in the Property.

24, Riders to this Security lnxtrument. I one or more riders are eaccuted by Borrower atd recorded wogethor with Uws
Sccurity [nsromend, Uw covenants and agreements of each such rider shall be incorported inio and shall amerd and supplement
the covenants and agreertents of this Security Instrument as if the rider(s) were 2 part of this Security Imtroment.
|Check applicabie bon(es))

[ Adjusable Rawe Rider (] Condominium Rider (") 14 Faniity Rider

[ | Graduated Paymeat Rider [ ] Planned Unit Developmem Ridet [ Biweekty I'u}':mlnt Ridet
[ ] Balloon Rider [ ] fae Improvement Rider [ Second Home Rider
C_1v.A. Rider [ Otherts) {apecity]

BY SIGNING BELOW. Borrower accepts and agrees o the lefmy and covenans coukained in this Security Instrument ad in
any rider(s) cxecuted by Borrower and recorded with it : 3
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Witncsaes: M‘— . é;zf {.c i i §: Eﬁ'i't_-f,'. 1 {Sealy

- CHARLES JAQK ALPORD s

— { f

! . A
g;%f;ﬁé JL 1/. -‘Z'é/éa ¢ G tSeald
_ JCE 5§ ALFORD ’7 -frrtomer

i{-ff e
{Scal) T |
JBermerst TR YL,
STATE OF ALABAMA, Shelby County s
On Lhis t6th day cf May - . 1994 ], Courtnuey H, Mawen, Jr.

. & Notary Public in and for said county and in said ssate, hecehy certity thal

Charles Jack Alford, Jr. and wife, Janice 5. ford

. whose nameifs)} 4are ngned W
; ed before me that, bei the CoMmiCnis
forcgoing conveyance, and who are known 1o Mo, ¥ ledg .
of u:: conveyance, T ey executed Lhe wame voluniarity Lhe o the da;y ;h: samé bears dawe.
Given under iy hand wd seal of office this l6ch day . 19

My Comminsion Expuuw Yaull

This instnuent was prepared by
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V.A. ASSUMPTION POLICY RIDER -

NOTICE: THISLOANISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF YETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMETION POLICY RIDER ix mae this i6Lh day of  May LA -
andl ix incomporsied e and shatl be decmed 10 amendd and supplement the Songage. Deed of Trast, or Deed 10 Sevuee

Dby r.:lnxlrunmm'} of e same daie herewith, ghven by the undemagned ("Mangagor) 1 securt the Monyagors s
Nuote {“Note™) of the same date to Molton, Allen & Williame Corporat i oon

N SUCCCSSOR Al assigns
(“Mungagee”) and cuveang the prupeny Cescribed ih ihe Instrumest and located al:

104 St. Charles Drive, Helena, Alabama 15%QBO
P rppaty Aaggramn)

Notwithsianding anything 1o the coneary set fonh in the Instrument, Mongagee and Mo gague herehy acknes leuges
and agrees ty the [ollewing:

GUARANTY: Should the Department of Vetenans Affain [adl o refuse e issug (s guacnty i Tubd amount witlim
60 duys from vhe date that this loan would numnatly become gligible forsuch guarnty o unm Bed upon hy Ihe Depannes
of Veterans AfTairs uskier the provisions of Title 3 of the U.S. Code "Velerans Benefi'x”. the Murtgagee may declure
the indehiedness hireby securcd a vrkee duc and payable and may (ureclose tmmediaicly or may excreise any ol
rights hereunder or 1ake any oiher propicy action as by law provided.

TRANSFER OF THi: PROPERTY: if all ur any pan of the Propenly or any jnicrest in it is sold or ransfermed. the
joan may be declared immcdiately duc and payable upon transfer(" assumption” ol the Fmpcny sevurieg such loan foans
iransferes (“assumer™), unless the acceplahility o the assumption and transfer of this loan is established by he
Depanment of Vaterans Aflairs or its authorized agent pursuant o section 1714 af Chapter 37, Tille 34, Uniied
Statcs Conde,

An authorized transfer (“assumplion™) ol the propeny shall ako he subjcet (o additional covenants and agrecimeius
as set furth below! -

(3) ASSUMPTION FUNDING FEE: A fecequal 10 onc-half of | percent (.SU% Y of the unpaid pancipal Ralawe
of this loan as of the date of transker of the propeny shall be payable at the time of tranxfer 1o the mungagee or
its authorized agent, as trustee for the Deparumct of Veicrans AlTairs. 10 the assumer (ails 1o pay this leg ot ihe rime
of transfer. the f=¢ shall constitute a0 additional det 1o that atready secured by this instrument, “hall bears Lo
a1 the rate herein provided, and, 3t the option of the mongages of the indehiedness hereby secured of any iramlerce
thereof, xhall he immiediatcly due and payable. This fec is automatically walved il the assuimer is ¢xempt aender 1
provistons of 38 U.S.C, 1829 (bl

() ASSUMPTION PROCESSING CHARGE: Upun jeation fur approval W allow assumplion and trssicr
of this loan, & processing foe mar e charged by themongagec or s authurized agent fur deteminiug the creditwoniimess
of the axsuther and subseguently revising the tuoldet™s ﬂml'lhw‘ﬂrdl whett an approved trensfer is completed. The
amcunt of 1his © shall not caceed the maximum cstabll hy the Deparancit of Veterans Allairs for a loan
Igr wh{ch section 3714 of Chapter 37, Title 38, United Sfates Code applics or any maximum prescrited by applivahlc

tale lnw, .

(c} ASSUMPTION INDEMNITY LIABILITY: 11 this uhll%llinn is assuthed. hen the assumet herchy agroes 1o
assume all of the obligations of the veteran undet the terms of the instrumetis creating and securing the loan, including
the obligation of the veteran to lndemnily the Department of Veterans Affairs (© the extert of any claim paymcn
arising from the guaranty or insurance of the indehicdness crested by Lhix indrumenl.

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider.

Charles JACK Al crd, Mungagor [/ ice 5, Altord ﬁ Mong.oe
{Seal} (Seal
Moagagor .8 (T PUTOSL
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