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‘ Thiw instrument was prqparﬂd by T{{Jﬁ
Ronnie-Morton name) First National Bank of Columbiana or
" (Address) P-_O. Box 977 Columbiana, Al 35051 e
72 Merivale Lane N
Birmingham, AL 35244 P. O. BOX 977 e
OOLUMBIANA, AL 35051 23

, MORTGAQOR MORTGAGEE ﬁ;j :

"1" includas au_n_r.\ mnrlﬂagur abava, "You" means the mortgages, its succesaors and mssigns. E‘:"F

REAL ESTATE MORTGAGE: For value raceived, |, Ronnie Morton, a married man
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, mortgage, grant, bargain, sall and convey to you, with power of aals,

——— - ——— ~

to securs the paymant of the sscured debt described below, on __ May 20, 1994 __, the reel estate described below and all ¥

rights, eassments, appurtanances, rents, lemses and existing and future improvemeants and fixtures (all called the "property™}. L

PROPERTY ADDRESs; 300 Cahaba Falls Lane . Helena ) Alabsma 35080 - Eie,
[Gtraatl {CHy] iZip Codel '

LEGAL DESCRIPTION: Tot 14, according to the Survey of Cahaba Falls, as recorded in Map Book 57

17, Page 79, in the Probate Office of Shelby County, Alabama. f
Minerals and mining rights excepted. r

-

mThe above described property does not constitute any portion of the grantor’s homestead.

k.
logatad in_ShE]-bX County, Alabama.
TITLE: | covenant and warrant title to the preperty, axcept for

-

SECURED DEBT: This mortgage secures repaymant of the secured debt and the performance of the covenants and agreements contained in
this mortgege and In any other documeant incerporated hersin. Secured debt, as used in this mortgage, includes any amounta | owe you
under this mortgage or under any inatruméent secured by this mertgage and all modifications, extensions and renewals thareof,

The securad debt is svidancad by (List all instruments and agreamants secured by this mertgage and the dates therecf.):

R Promissory Note and Construction Loan Agreement _'

m Futurs Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanced. Futura advences under the agresemant are contemplated and will be secured and will have priority to the same
axtant as if made on the date this mortgage is executed.

Revolving credit loan egreement dated . All amounts owed undar this agreament

ars gacured even though not all amounts may yel ba advanced. Future advances under the agreement &re contemplated and will be
asaured and will have priority to the same éxtent as if mads on tha date this mortgage is executed.

The above obligation is due and payable on __ November 18, 1994 if not paid earlier. .
The total unpaid balance secured by this mortgage at any onse time shall not exceed @ maximum principal amount of: _ -

plug interest, plus any disburasments mede for the paymant of taxes, special asaessments, of inaurance on the property, with interest on
auch disbureemants.

Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the tarms of that obligation.

A oopy of the loan agreement containing the terms under which tha interest rate may vary is attached to this mortgage and
mades a part hereof.

RIDERS: commercial K _Construction Mortgage Rider ._ | -
SIGNATURES: By signing below, | agrae to the tarms and covenants contained in this mortgage (including those on page 2 which are hersby
incorpora nto page 1 of this mortgage formi and In any riders describod above and slgnhad by me,
' —{Edhh
)4 _ @fnﬁt (Seall Inst ¥ 1894 i ) ) (Sesl)
“Rermie Morton
(Saal) o4 {Soal}
. 9 -
Dﬁf aﬂ""i FIE[]
WITNESSES: a3:42 PM CERTI
1y JUDGE OF PROBATE
GHELRY COUN
aoé K SOT.ED
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby . . ., County ss:
I, . \.'v’.'? {Gmn (2 N P ‘_f_"?? <. o __, a Notary Public in and for seid county and in =aid state, hereby cartify that
Ronnie Morton, a married man _ | ,
whose namel(s) 1B signed to the foregoing conveyancs, and who __ 18 known to ma, ankq&#lédﬁba before
ingividue! me an this day that, baing informed of the cantants of tha conveyance, he axacuted the sarpé:-ﬁirﬁluntarilv an the
day tha same bears date, O I N e :
whoss name(a) as o of the b LY in
-
a corporation, _ signad to the foregoing conveyence and who known to ma, auknuﬁi before me
b
Corparata on this day that, being informed of the contents of the conveyance, _. he , a8 such o waith
full authotity, axecuted the same voluntarily for and as the act of zaid corporation. 3 )
Given under my hand thia the M"”\ . ] _ day of ,M O, 2 t_,‘:?‘? Y
My commission axpires: Py - Q{_ﬂ
gftrtag” . o N
{Notary me ALABAmA

5 1986 BANKERE SYSTEMS, INC., ST, CLOUD, MN E8301 | 1-800-387F-234 1) FORM OCP-MTG-AL 7/22/81 ipage ! af 2}




COVENANTS
LA ‘
1. Paymants. | agres to maks all payments on the secured debt when due. Untess we agree otherwise, any payments you raceive from nfe cr

for my benefit will be applied firat to any amounts | awe you on the securad debt isxclusive of interest or principal), second, to intarest and than

to principal. |{ partial prulpav,rmant of the secured dabt occurs for any reason, it witl not reduce or excuse any scheduled payment until the
sacurad dabt is paid in full.

2. Clalms ngainet Title. | will pay all taxes, assesaments, liens and sncumbrances on the proparty when due and will defand title to the proparty
against any claims which would impair the lien of this mortgage. You may raquirg me to assign any rights, claims or defanses which { may have
againat parties who supply lsbor or materials to improve or maintain the property.

3. Insurance. | will keep the propaerty insurad under terms acceptable te you at my expense and for your bansfit. All insurance policies shall
include a standard mortgage clause in favor nfdy-::u. You will ba nemed as Joss payes or as the insured on any such insurance policy. Any
insurance procesds may be epplied, within your discration, to either the restoration or repair of the damaged property or to the secured debt. if
you require mortgage insurancs, | agres to maintain such insurance for as long as you require.

4. Property. | will kesp the property in good condition and make all repairs reasonably necessary.

6. Expeness. | agree tc pay all your expensas, including reasonable attorneys® fees if | break any covenants in this mortgage or in any cbligation
Tln::fnc:u;mr::1I by this mortgage. Attorneys’ fees include those awardad by an appellate court. | will pay these amounts to you as provided in Covenant
of this martgapgs.

€. Dafault and Accaleration. If | fail to make any payment when due or break any covenants under this mortgags, any prior mertgage or any
obligation securad by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exarcise any
other remedy available to you, This mortgage Pivua you the power of sale, which you may also inveks under the citcumstances described in the
pravious sentsnce. If you invoke the power of sala, you will give notice of the sale by publication once a wesek for three successive weeks in
some newspapar publishad in tha county in which the proparty or any porticn of it is located. This notice will 3iva the time, place and tarms of
the sale, and a description of the property. After this notice is given, the property will be satd to the highest bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Asalgnment of Rents snd Proflts. | assign to you the rents and profits of the property. Unless we have agreed ctherwise in writing, | may
collact and retsin tha rents ms leng aa | am not in default. i | default, you, your agent, or & court appointed receiver may teke possession and
manags the property and collect the rents. Any rents you collect shall be aspplied first to the costs of managing the proparty, including court
custs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rants will then
apply to payments on the securad debt as provided in Covenant 1.

. Waiver of Homestead. | hereby waive all right of homestaad exemption in the property.

9. Leassholds: Condominiume; Planned Unit Developments. | agres to comply with the provisions of any leass if this mortgage is on a leasahold.
If this martgage i8 on a unit in 8 condominium or a planned unit development, | will perform all of my duties under the covenants, hy-laws, ot
regulations of the condominium or planned unit developmeant. \
10. Authority of Mortgages to Parform for Mortgagor. tf | fail te perform any of my dutiss under this mortgage, you may perform the duties or
causs tham to be perforrmad. You may sign my name or pay any amount if nacessary for performance. If any construction on the propesty is
dicentinued or not carried on in a ressonable manner, you may do whatever is necessary to protact your security interest in the property. This
may includa completing the conatruction.

Your failure to parform will not preclude you from exercising any of your other rights under the law or this mortgags.

Any smounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on damand and will baar
intarast from the date of the payment until psid in full at the interast rate in effect on the secured debt.

;l1. Inspaction. You may enter the property to inspect if you give me notica beforehand. The notice must stata the reasonable cause for your
nspéction,

12. Conderrmation. | assign to you the proceeds of any award or claim for damages connected with a condamnation or other taking of all or any
part of the property. Such proceeds will be appliad as provided in Covenant 1. This assignmant is subject to the terms of any pricr gecurity
agrasment,

13. Waiver. By axercising any remedy available to you, you do not give up your rights to later use any other remedy. By not axarcising any
remedy, if | default, you do not waive your right to later considar the event a default if it happens again.

14. Joint and Several Liablity; Co-signers: Successcra and Assigns Bound. Ail dutias under this mortgage are joint and sevaral. If | co-sign this
murtuaﬁa but do not co-sign the underlying debt | do so only to mortgage my interast in the property under the térms of this mortgage. | alsc
agrea that you and any party to this mortgage may extend, modify or make any othar changes in the terms of this mortgage or the secured dabt
without my consent, Such a change will not release me from the terms of this mortgage.

The dutias and bansfits of this mortgage shall bind and bansfit the successors and assigns of either or both of us,

16. Notice. Unless otherwiss required by law, any notica te me shall be given by delivering it or by mailing it by caertifiad mail addressad 1o me at
the Property Addrese or sny other address thet | tall you. | will give any notice to you by aertified mail to your addresa on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall be deemad to have been given to either of us when given in the manner statad above.

16. Transfer of the Proparty or a Beneficlal interest in the Mortgagor. If all or sny part of the proparty or any interest in it is sold or transferred
without your prior written consent, you may demand immadiate payment of the secured debt. You may salso demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is seld or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Relesse. When | have paid the secured debt in full and alt underlying agreements have been terminated, this mortgage will bacome null and
void and you will release this mortgaga.

(page 2 of 2}
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG—-AL)

This Construction Mortgage Rider 1is made this 20th day of
May, 1994, and 1is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" Or "Mortgagor”) to secure Borrower 's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In asddition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described 1n the
Mortgage shall also include all personal properiy specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower

for the purpose of, or used Or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, 2zoning oOr rezoning, and similar exXpenses. It 1is
anderstood and agreed that funds to be advanced are to be used 1in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgade. This Mortgage secures the repayment of
all sume and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor” 1is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained 1n the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent OT auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform commercial Code and creates a security
interest in the personal property included in the Properiy.
Borrower shall execute, deliver, file, and refile any financing
statements or other securlty agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

0 1
P
r .
irl‘
¥
L
I
ot
1L,
[.ii.

I
I.l.l'".
':.: T

T TR -
- . T p=,r,
. — . T




7. Release. Paragraph 17 entitled "Release" 1s amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be regquired to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

10. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any sult,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of'the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

Ronnie Morton

Inst ¥ 1939416444

os/20/ 1994~ 16444
pD3:42 FM CERTIFIED
SHELEY COUNTY JUDGE OF PROBATE
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