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THIS MORTGAGE ("Security lostrwnent”) is givern on July 28 R 1003 il ?’3 -1: .g% g
The grantor is N E; o wh 5
CENE K. BOND, and wife, SANDY BOND -
! ("Borrower”). This Sccurity Instrument is grven 10
GRIFFIN FEDERAL SAVINGS BANK | _
which ts organized and existing uncder the laws of the United States of America Cund whose address Is
327 West Taylor Street, Criffin, Ga. 30223
| ("Lender”), Borrower Owes Lender the principal sum ol
TWO HUNDREW /D INE THOUSAND NINE HUNDRED FIFTY AND 00/100
Dollars (U.S, SERITIRONT X vis debt is evidenced by Borrower’s note dated the came date as his Sceurity -
Instrument {"Notg™), whith prm'idcfi for monthly payments, with the (ull debt. if not paid cartier, duc and pavable on
August 1 7923 ~ This Security Instrument secures 10 Lender: (a) the repayment of the debt i
evidenced by the Nate, with intetest, and all renewals, extensions and mudifications of the Note; (b) the payment of all other :
suwis, will interest, advanced under paragraph 7 10 protect the sceurity of this Sceurity Instruntent: and {©) the perfonnce ol
Borcowers covenants wid agreements ander this Secunty nstrument and the Note. For this purpose. Borrower does hereby |
mortgage, graot and convey 10 Lender and Lenders SUCCCsSOrs and assigns, with power of sale. the [ollowing deseribed
property lncated 1 Shelby Cotvy, Adabama:
J : et [‘ lllllll i Il :
Lot 12, according to the Survey of Southpolnte, Seventh Sector, as recafd’é’d'in_ e i
| Map Book 15, page 54, in the vrobate Office of Shelby County, Alabama. - .. SC IR
The ?urdhase Money Morlgage has been applied om the purchase price of the p:ﬁ@éf£y1 :
herein comveved to Mortgagor simultaneously herewith. | "
: The rider which is attached hereto and is made a part hereof just as if the ;
same appeared in the body of the mortgage. r
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which hus the address of 1701 Southpointe Drive Birmingham
: |Steeel [CHy]
'E Alabama 35244 ("Property Address); |
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TO 1TAVE AND TO HOLD this propeity wnlo Lender and Lender’s successors and assigns, forever, fogether with all

-the improyements now or here:xfer erected on the property, and all eascmenis, appurienances, and fixfures now or hereafter o
purt of the property. Alb replacements and additions shiall also be covered by this Security Instrument. ANl of the loregoing is
referred Lo in this Security Instrumernt as the "Property.”
: RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night (o
marigage, grant and convey the Property and that the Properly is unencumbered, except tor encumbrances of recond
Borrower warrants and will defend generally the ftitle o the Property against alt claims and demands, subjuct to any
encumbrances of record. -

TIHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Nute and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject o applicuble law or to & writlen waiver by Lender, Barrower shall pay 10
Lender on the day monthly payments are due under the Note. until the Note is paitd in full, a swn {("tunds™) for: (a) yearly
axes and assessments which may atlain priority over this Security Instrument as u lien on the Property; {b) yearly leaschuld
payments ar ground rents on the Property, il any: (c) ycarfy hazard or property insurance premiwms; () yearly lood
insurance premiums, if any; (e) yearly mortpage insurance premiums, i any; and (I) any sums piyalle by Borrower (o
Lender, in accordance with the provisions of paragraph 8, in liew of the paywment of morlgage insurance premmiums,  These
e are calted “Escrow Items.” Lender may. at any timne, collect and hold Funds in an amount not to exceed the Maximum
amount a lender for a f{ederally related mortgage loan may require for Borrowet’s escrow account under the federal Real
Estute Settlement Procedures Acl of 1974 as amended from tme 1o time, 12 U.S.C. § 2060} ¢f seq. ("RESFA"). unicss aputher
law that applies to the Funds sets a Jesser amount. If so, Lender may, at any time, coilect and hold Funds in 2o armount aet 10
exceed the lesser amount, Lender may estimate the amount of Funds Jue on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems ot otherwise in accordance with applicable taw.

‘The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instrumentality. or entity
(including Lender, il Lender is such an institution) or in any Federa Hone Loan Bank. Lender shall apply the Funds Lo pay
the Fscrow ltems. Lender may nof charge Borrower for bolding and applying the Funds, annually analyzing the escrow
account. or vetifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
| ender to tnake such a charge. However, Lender may regquire Borrower to pay a one-time charge for an independent real
csiate fax reporting service used by Lender in conncclion with this loan, unless applicable law provides mberwise, Unless an
agreemnent is mude or applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest o
carnings on the FFunds. Borrower and Lender may agree in writing. however, that ilerest shall be paid on the Funds, T.ender
shalt pive W Borrower, without charge. an annual sccounting of the Funds, showing credits and debits (0 the Funds and the
purpose for which each debit 1o the Fuids was made, The Fuads ate pledged as additional security for all sums secmed by
this Security Instrument.

Ir the Funds beld by Lender exceed the amounls permitted o be held by applicable law. Lender shall account (o
Narrower [or the excess Funds in accordunce with the requivements of applicable faw. If the amount of the Funds helid by
Lender at any time is not sufficient (o pey the Bscrow Hems when due, Lender may so notify Borrower i wriiing, andl,
such case Borrower shall pay o Lender the amouoi! necessary to make wp the deficiency.  Borrower shall make up Huwe
deficiency in o more than (welve monthly payments, at Lender’s sole iscretion. g

Upon payinend in full of all sums secured by this Security Instrument, Lender shalf promptly refud fo Borrowet auy
Fuends held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender. prios to 1he acguisition o
sale of the Property, shall apply any Funds held by Lender af the time of acquisitiont or sale as a credit against 1he sums
scoured by this Security lustrument. '

3. Application of Payinents. Unless applicable law provides otherwise. all payments received by Lender wnder
paragraphs 1 and 2 shall be applied: 1irst, to any prepayment charges due under the Nute; second, 10 amovnls payable under
paragraph 2: third, to imerest due; fourth, o principal due; and fast, to any late charges due under the Note, .

4. Charges; Liens. Borrower shail pay all taxes, assessments, chorges, fines and impositions attributable to the
Property which may attain priority over this Security Iistrusent, and leasehold payments or ground rems, it any. Borrower

[ Y T N—

o shall puy these obligations in the manncr providedt in paragraph 2, ot if not paid in that manner, Borrower shall pay them on
" time directly to the person owed payment, Berrower shall promptly furnish 1o Lender all notices o amounts 10 be puid uricler

this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts cvidencing
the payments.

Borrower shalt promptly discharge any hien which has priority over this Securily Instrument unless Borrower: (af agrees
in wriling to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests iy goad laith the
licn by, or defends against enforcement of the lien i, tegal proceedings which in the Lender's opinion operate to prevent the

| enfurcement of the lier, or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender suberdinating the lien
| 1o this Security tnstrument. 1F Lender determines that any part of the Property i3 subject to u Jien which may attain priority
over Lhis Security Instrument, Lender may give Bormower a notice identifying the lien. Burrower shall satisfy the Ben or take

: one or more ol the actions set forth above within 10 days of the giving ol notice,
' ': 5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hercafter erected on the

Properly insured against 10ss by Tire, hazands included within the term "extended coverage” and any other hazatds, including
Toads or flooding, for which Lender requires Ceprance.  This insurance shall be maintained 0 the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shalfl not be unreasonably withheld. 1f Borrower fails to maintain coverage Jescribed above, Lendes may. o
Lender's oplion, obtain coverage 1o profect Iender’s rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Loder

~shall have the right to hold the policies wnd renewals, If Lender requires, Bommower shall promptly give to Lender all receipts

of paid premiums wnd renewal notices. In the event of luss, Buctower shall give prompf notice to the msurance carrier amul
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bogrower otherwise agree in writing, insweance proceeds shall be upplied to restoration or repait of
the Property damaged, if the restoration or repair is econumically feasible and Lender’s security is not lessened. H the
restoration of repait is not econumically feasible or Lender’s sccurity would be lTessenced, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance currier has
offered (o settle a clatm, then Lender may colleet the msurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when

the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of the monthly payments referved to in paragraphs 1 and 2 ov change the amouiit of the payments. If
under paragraph 21 the Property 1s acquired by Lender, Burrower's right 1o any insurance policies and proceeds resulting
from damuge to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition, |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
I cascholds. Borrower shall occupy, establish. and use the Property as Burrowers principat residence within sixty days afler
the exccution of this Security Instrument and shall continue to occupy the Property as Borrowers principal reswdence lor o
least one year afier the date of occupancy, udess Lender otherwise agrees in witting, which consent shall not be
unreasonably withheld, or uniess extenualing circtmstances exist which are beyond Borrower’s control. Borrower shalt not
destroy, danage or intpair the Property. allow the Property to deteriorate, or comaiil wasie on the Properly. Borrower shall
be in default if any forlenure action or proceeding, whether civil or crintinal, is begun that in Lender's good faith judgment
counld result in forfeiture of the Property or utherwise materially impatr the Jien creatcd by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate. as provided in paragraph 8, by causing the action
or proceeding to be dismissed with a ruling that, in Lendet’s good faith determination, preciudes forfeiture of e Borrowers
interest in the Property or other material impainment of the lien created hy this Security Instrument or Lenders security
interest.  Dorrower shall also be in default if Borrower, during the {oan application process, gave materiadly false or
cenrate. information or statements to Lender (or failed 1o pravide Lender willt any material information) i commection with
the loan evidenced by the Note. including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Sceurily Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acyuires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower [ails 10 perform the covenants and agrecments
contnined i1 this Security Instrument. or there is a legal proceeding that may significantly affect Lenders righits i3 the
Property (such as a proceeding i bankrupicy. probate, {or condemnation or forleiture or 10 enforce Jaws or regulations). then
Lender may do aud pny for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a fien which has priority over this Securily fnstrument. appearing
in court, paying reasonable attorneys’ {ees and entering on the Property to make repairs. Although Lender may take action

under this paragraph 7, Lender dues not have to do so.
Any amounts disbursed by Lemder under this parngraph 7 shall become additional dels of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interess from the
date of disbursement at the Note rate and shall be payable, wilh interest. upon notice fromy Lender to Borrower reguesting
payment. k |

8. Mortgage Insurance. I Lender required morlgage insurance as a condition of muking the loan securcd by this
Security Instrument, Borrower shafl pay the premiums required 1o maimain the mortgage insurance in cffect. If. for any
reason, the mortgage insurance coverage required by Tender lapses or ceases to be in elfect. Borrower shall pay the
premiums reguired o obtain coverage substantially eguivalent 1o the mortgage insurance previously in eflect, at a cost
substantially equivalent to (he cost to Borrower of the mortpage insurance previously in effect, from an alterpate mortgage
insurer approved by Lepder. 1 substanttally equivalent morlgage insurance coverage is not avaijable, Borrower shafl pay w
Lender each month a swm equal to one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when (he
insurance coverage lapsed or ceased to be i eltect, Lencer will accept, use and retain these payments as & [oss rexerve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if morgage Hisuranee
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shall pay the premiums required to maimain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for norigage insurafice ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or privr to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or conseguential, in conpection with aty
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condemmnation of other taking of any part ol the Property, or for conveyance in lieu of condemnation, are lereby assigned and

shall be paid 1o Lender. ,

In the evenl of z total taking of the Property. the proceeds shall be applied to the suins secured by this Security
Instrument, whether or not then due, with any €xcess paid to Borrower. In the event of a partial laking of (e Properly in
which the fair market value of the Property immediately before the taking s equal to or greater than the amount of the sums
secured by this Security Ilnstrument immediately before the taking, unless Borrower and Lender otherwise agree in wrtling,
the surms secured by this Security instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (2) the tota! amount of the sums secured immedinely before the luking. divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be puil to Borrower.  In the event of a partiat taking of the
Property in which the tair Srarkel value of the Property immediatcly before the taking is less than the amount ol the sunis
secured immediately before Whe taking, unless Borrower and Lender otherwise agree in writing or unless applicable kaw
otherwise provides, the proceeds shall be applied to the sums securesd by this Securily Instousient whcther or not the sums are
then due.

If the Property is abanduned by Borrower. or if, aller notice by Lender to Borrower fhat the condemnor offers to muke
an award or settle @ claim for damages, Borrower fails to respond to Lender within 30 days after the date the nofice 1s given,
| ender is suthorized to collect wd apply the proceeds, at its option, ether (0 restoration or repair of the Property or to the
sums secured by this Security Instroment, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nof exiend or
postpnne the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

I1. Dorrower Not Released; Forbearvance By Lender Not a Waiver. Extension of the time (ur payment of
modilication of amertization of the sums secured by this Security Instrument granted by Lender to any SUCCESSUR m interesl
of Borrower shall not operate to release the Habifity of the original Borrower of Borrower’s successors in interest. Lender
shall not be required 10 commence procecdings 2gainst any SUCCESSOr in interest or refuse 1o extend time lor payment or
otherwise modify amottization of the sums secured by this Securily instrument by reason of any demand made by the ortginal
Borrower or Borrewer’s successurs in interest. Any forbearance by Lender 1 exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-sigus this Sccurity
Instrument but does not execute the Note: {a) is co-signing this Security Instrumem oty to morigage, graut and convey that
Rorrower’s interest in the Property under the terms of this Security Instroment: (b) is not personally obligated to pay the sums
sccured by this Securtty tustrument: and () agrees that Lender and any oiher Borrower may agree to extend, modily. forbear
or make apy accommadations with regard to the tcrims of this Sceurity Instrument or the Note withous thal Borrowers
consent.

13. Loan Charges. I the loan secured by thiz Security Instnmment is subjecl to o law which scts maxinnun foan
charges, and that law is {inally interpreted so that the interest of othes loan charges cotlected or fo be collected in connection
with the loan exceed the permitted limits, then: {a) amny such loan charge shall be reduced by the amount necessary 1o reduce
ihe charge 10 the pennitled lirnit, and (b} any sums already collected Trom Bormower which exceeded permitted Timils will be
wolunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Enstnnent shall be given by delivering it ot by
muiling it by first class mail utiless applicable law requires use of another method. The rotice shall be directed to the Property
Address or any other address Borrowet designates by notice 1o Lender. Any notice to Lender shall be given by fiest class
mail 1o Lenders address stated herein or any other adddress Lemder designates by natice to Botrower. Any notice provided for
in this Security Instrument shall be decmed to have been given o Borrower of Lender when given as provided in Us
paragraph. |

is. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and {he law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Insfrument or the Note
conflicts with applicable faw, such conflict shall net alfect other proavisions of this Security Instrutnent or the Note wlich can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument am the Note are
declared to he severable,

16. Borrower’s Copy. Borrower shall be given oue conformed copy of the Note and of this Security Instrument,

17. ‘transfer of the Propecty or a Beneficial Interest in Borrower. 1 atl or any part of the Propetty or any infcrest i
+ is sold or transferred (ot if a beneficial intecest in Burrower is sold or transferred and Borrower is not 3 watural person)
without Lender’s prior wriflen consent, Lender may, at ils option, require immediate payment in {ull of ulf sums secured by
this Sccurity Instrument. However, this option shatl not be excreised by Lender if exercise i3 prohibited by lederal Taw ns of

the date of this Security Instrument.

If {ender exercises this option, Lender shatl give Borrower notice of accelermion. The notive shiall provide a perivd of

not tess than 30 days from the date the natice is delivered or mailed within which Borrower must pay alt sums secured by this
Sccurily tnstrument. I Borrower fails to pay these sums prior o Jwe expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument withuut further notice or dentund on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right Ly

snforcement ol this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other peod as
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applicabte taw may specify for reinstaterent) before sale of the Property pursuant 1o any pawer of sale contained i this
Security lnstrument; or (b entry of a judgment enforcing this Security Instriument, ‘Those conditions are that Borrower: i)
pays Lender all sums which then would be due under this Security Ingtsument and the Note as if no acceleration had
accurred; {(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred tn enforcing, this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligution to pay the
sums secured by this Security Instrumcnt shall continue wochanged.  Upon reinstatement by Borrower, this Sccurity
Instrushent and the obligations secured hereby shall remain fully effective as il no acceleration hat! oceurrend. However, this
right to reinstate shall not apply in the casc of acceleration under paragraph 1/,

(9. Safe of Note; Change of Luan Servicer. The Note or a partial inferest in the Note (topether with this Sccurity
Instrment) may he sold one or more times without prior notice to Borrower. A sale may resuft in a change in the enfity
(known as the “Loan Servicer”) thal collects monthly payments due under the Note and this Sccurity Instrunient., There also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. I there 1s a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph |4 above and applicable law. The natice
will state the nume and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable faw.

70. Hazardous Substances. Borrower shiafl not cause or pesmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor slow anyone else to do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o nornral
residential uses and to maintenance of the Property,

Borrower shal! promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Covironimerntal
Law of which Borrower hus actual knowledge. 10 Borrower learns, or is notified by any govermnental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrowey
shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardous substances hy
Fnvironmental Law and the following substances: gasoline, kerosene, other tlammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatite sofvents, matcrials containing asbestos or formaldehyde, and -radioactive materials.  As
used in this paragraph 20, "Environmental Law” means federal laws and taws of the jurisdiction where the Property 15 located
that relate 1o health, safety or environmental protection.

NON-UNITORM COVENANTS. Berrower and Lender furthey covenant and agree as [ollows: ‘

21. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceteration following Rorrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17
upless applicable taw provides otherwise). The notice shall specify: (a) the default; {h) the action required fo cnve fhe
default; (¢} a dale, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be
cored; ond (d) that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleration of
the sums securced by this Security Instriment and sale of the Property. The notice shall lurther inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. I the default is not cured on or belore the date specified in
the notice, Lender at its option may require immediate payment in full of all suins secured by this Security Insirnment
without further demand and may invoke the power of sale and auny other remedies permilted by applicable faw.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, bnt not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a2 week for three consecutive weeks in 4 pewspaper pub-

~ : Form MWL 9/90 {pupe 5 0f 6 pages)
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the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property al any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applicd in the following order: (a) 10 all expenses

E" ¥ E}l | . . w

IV : . - :
S &
J: lished In Shelby County, Alabama, and thereupon shall sell the Property to Y
' the highest bidder at public suctlon at the front dver of the County Courthouse of this County. Lender shall defiver to

of the sale, including, but not lmited to, ressonable attorneys’ fees; (b) to all sums secured by this Secority e
Instrument; and (¢} any excess to the person or persons legally entitled to it. e Securit G

22. Release. Upon payment of all sums secwred by this Secunity Instrument, Lender shall relcase thiz Security F
Instrument without charge to Borrower. Borrower shatl pay any recordation costs. G

73%. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy

, - and dower 1 Lhe Property. . el
: 74, Riders to this Security Instrument. [F one or more riders are executed by Borrower and recorded topether with
(his Security Instrument, the covenants and agreements of each sucl rider shall be incorporated into and H“f"" amend und
Sllfl'PlE‘l’ﬂtiﬁl tie covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security lostrument.

ol TEL R A
— F R

A A
::?‘.‘.R‘- el
R W

N

[Check applicable box(es)] r
e | Adjustable Rate Rider Condominiun Rider -4 Family Ruder ;

- o 4

j Graduated Payment Rider [_ Planned Unit Development Rider L_ Biweekly Payment Rider }

Balloon Rider ‘ Rate Improvement Rider Second Home Rider

Other(s) fspecify]

BY SIGNING BELOW, Borrower aceepts and agrees to the lermns and covenauts contained in pages ! through 6 of this
Security Instrument and in any rider(s) executed by Borrowet and recorded with it :

i 1 11E£55;
Wilness: | Witnes

| 7. (Scal}
o ) -BLEIE :‘:1[:3' -Boyrroswer
(Seal} VKK/’-'\" (Seal)
) ~Borrower SAHDY BDN L -Borrower
STATE ©OF ALABAMA,  JEFFERSON -. County ss

On this28th dayof  July 1993. 1, J. DAN TAYLOR :

a Notary Public in and for said county and in said state, hereby certify that
. GENE K. BOND, and wife, SANDY BOND whose name(s) are signed to the
. toregoing conveyance, and who  are known to me, scknowledged before me that, bemg informed of the
contents of the conveyance, they  executed the same volunlemgly and as their act on the day the game

hears date, |
Given under my hand and seal of office this the 28 1997

My Commission expires:

8~26—94

Hatary Public

This instrument was prepared by |
J. DAN TAYLUR, 3021 Lorna Rﬂﬂd, Suite 100, Birmingham, AL, 35216 Form 3001 990 (page 6 af 6 prigex)
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ADJUSTABLE BATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th _ dayof _July, .

1993  andlsincorporated into and shallbe deemedio amend and supplementhe Morlgage,
Deed of Trust or Securily Daed (lhe “Security Instrument”) of the same date given by the
undersigned (‘Borrowar”) to secure Borrower's Adjustable Rate Nole (the "Nota”) to

GRIFFIN FEDERAL SAVINGS BANK

(tha "Lendser") of the same dale and covering the prupertﬁl;scribad Inthe Security Instrument

and localed al (Ern arty address) ...
1701 Southpointe Drive, Birmingham, Al. 35244

oy

A S Saininlieibilr

"A_ INTEREST HATE AND MONTHLY PAYMENT CHANGES

Tha Nate provides for an initial Interest of 4.258. The Nole providas for changes in ths
Inlerest rate and the monthly payments as lotiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

[:i} Change Dates

The Interest rale | will pay may change on the first day of _angusy L1994 andon
that day every 12 months therealier. Each date on which my interest rate cotild change

s calted a "Change Date.”
{B) Tha Index

Beginning withihe first Change Date, my Interes! raté wilibe based on anindex. The “Index”
is the weekly average yleld on Unlted Slates Treasury securlties adjusted to a constant

maturily of 1 year, as mada avallable by the Federal Reserve Board. The mostrecem tndex
fligure avallable as ol the date 45 days belore sach change Datels called the "Current Index.”

i the Index is no langer available, the Nots Holder will choose a new index which is based
upon comparable information. The Note Holder will give me nolice of this cholce.

(C} Calcutation ol Changes

Belore each Change Date, ihe Note Hoider wlilf calculale my new interest rate by adding
215 percentage polnis { 2_3/4 %) to the Current index. The Nole Holder will lhen
round the resull ol this addltlon to the nearest one-eighth ol one percentage point {0.1256%}.
This rounded amount will be my new interest rate until the next Change Dale.

Tha Nole Holder will then delermine the amount of monthly payment that would be sullicient
to repay the unpaid principal thal | am axpacied to owe at the Change Dale In full on the
maturily dale at my new Interast rate in substanfially equal payments. The result of this
calculation is called the “Full Payment.” -

(D} Elective Date ol Changes

My new inlerest rate will bacome effective on each Change Date. | will pay the amoun! of
~ my new monihly payment baginning on the lirst monthly payment date afler the Change
Date uniil the amount of my monthly payment changes again,

(E} Nolics of Changes

The Nots Holder will dsilver or mail to me a nolice of any changes In my inlerest rale and
the amounit of my monthly payment belore the alfective dala of any change, The notice will
Includa Inlormation required by law to be given me and also the title and lelephone number
al a person who wiil answer any quasiion I may have regarding the nolice.
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% - {F) Ll_mils on Interest Rate Changas

The Interest rate | am requirad to pay shall never be Increased or decreased on any single

Interest Change Date and more than IWe__percentage poinis (_2__ %), from tha inter.

osi ratae | have baen paying for the preceding_12. mnfnths. My interes! rate alsc shall
| never be grealar than_ 10.23%. |

TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORROWER

: | Unltorm Covenant 17 of the Security Instrumenl is amended 10 read as follows:

Lender may, at its oplion, require immediate payment in full ol all sums secured by this Security
Insirument. However, thig optlon shall not ba exerclsed by Lendsr if exercise is prohibited by
taderallaw as of tha date of this Sacurlty Insirumaent, Lendsr also shall not exercise this pplion
ii; (a) Borrower causes 1o ba submitled to Lendar information required by Lender lo evaluale
lhe intended transleres as i 2 new loan were being made to tha ransleree; and (b) Lender
reasonably determines that the Lendar's securlty will not be impaired by the loan assumpiion
and that the sk of a breach of any covenanlt or agreemsnt in this Securlly instrument Is
acceptable to Lendsr.

Transier u_F the Property or a Benslicial Interest in Borrower. il all or any parl ol the Property a
or any Interest in it Is sold or transferred (or if a beneficial Interesl in Borrower is soid or G
transferred and Borrower is not a natral person) without Lender’s prior wrillen consent, i

To the extent permilted by applicable law, Lender may charge arsasonabie fee as a congition _ .
| lo Lander's consen! to the loan assumplion. Lender may also require the transferse to sign "

an assumption agreement that Is acceplable 1o Lender and that obligates the translerse to
keap all \he promises and agraements mads In the Note and in this Securlty Instrument.
Borrowar wlil continue 1o be obligated under the Note and this Securlty Instrument uniess
Lender releasas Borrower In wriling.

if Lender exsrcises the option 10 require immediale paymaent in full, Lender shall glve Borrower
notice of Accelerallon. The notice shall provide a period of not less 1han 30 days from tha date
E of the nollce Is delivered or mafled wilhin which the Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the axpiration of this

perlod, 1.ender may invoke remedies permilted by this Security Instrument without turther
notice or demand on Borrower.

0

BY SIGNING BELOW, Borrower accepls and agrees 1o lhe tgrms and covenants conlained
In this Adjustable Rate Rider.

Provats ..-:'uciga Shelby County

} CERTIFY THIS TO BE A TRUE AND
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