STATE OF ALABAMA )

)
counTy oF Shelby
LIS MORTGAGE, made and enteredintotis__V 1XR_ day of May 19_94 by and between

Don 0. Brasher and wife, Cynthia W. Brasner ) :
(heseinakter referred 1o as “Morigagor.” whather one or more), and Coasa Pines Federal Credit Union, Cooea Pines, Alabama 35044 (hereinafter refarred to as "Morgagee' ).

WITNESSETH:
WHEREAS, the said Mortgagor is justly indebted 1o Morigagee in the surm of Six Thousand S i 25; Hundre d Fo !"1:_}( and
25/100
(% 6640, 2k ) Dollars as evidenced by a Promissory Note of even date herewtth which bears interest as provided therein which is payable in accor

dance wih its terms.

NOW THEREFORE, in consideration of the prermises, and to secure the payment of the debl evidenced by said Promissory Note and any and all extensions and
ranewals thereof, or of any part thereof, and any additional interest that may become due on any such extensions andfenewals, ar any part thereof {the agg regate amount
of such debt, including any exiensions and renawals and interest due thereon, is hereinafter colectively called "' Debt ") and compliance wrth all the stipulations herein nur:;
lained. SlEEE T&Bn\? agor does hereby grant bargain, sell and convey unto the Mortgagee, the following described real estate, situaté

in County, Alabama (ssid ree) estate being herainafter called “Real Estate”), towl:

]
r

A parcel of land located in the gP1/4 of the NE1/4 of Section 29, Township 1%, Range
1 East, Shelby County, Alabama, and more particularly described as follows: Commence
at the NE corner of Saction 29, Township 1% South, Range 1 East, and from the North
line of Sectlion 29, turn an angle of 76 degrees 02 minutes to the left and rum a
distance of 174.00 feat, thence turn an angle of 16 degrees 55 minutes to the right
and run a digstance of 837.10 feet, thence turn an angle of 06 degrees 05 minutes to
the right and run a dlatance of 1258.70 feet; thence turn an angile of 105 degrees 46
minutes to the left and run a dietance of 444.00 feet, thence turn an angle of 04
degrees 20 minutes to the 1eft and run & distance of 210.00 feet, to the polnt of
beginning, thence c¢ontinue in the same direction along the North line of the -Heading
Mill Road, a dimtance of 210.00 feet, thence turn an angle of 69 degrees 10 minutes
to the left and run a distance of 473,00 faet, thence turn an angle of 110 degrees
50 minutes to the left and run a digtance of 420.00 feet, thence turn an angle of 69
degrees 10 minutes to the left and run a distance of 158.00 feet, thence turn 2an
angle of 110 degrees 50 minutes to the left and run a dlstance of 210.00 feet, thence
turn an angle of 110 degrees 50 minutes to the right and run a distance of 315.00
fast to the polint of beginning. gijtuated in the SE1/4 of the NEl/4 of Seactlon 29,
Township 19 South, Range 1 Eaet, ghelby County, Alabama. :
Ssubject to aasements, reatrictions and rights-of-way of record.
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Tagethar with all the rights, privileges, enemants, appurtenances and fixtures appqg@irgm the Real Edite, ali of which shall be deemed Real Estate and shall be con-
veyed by this morigage.

T HAVE AND TO HOLD the Real Estate unio the Morigages, its successers and assigns forever. The Mortgagor covenants with the Mongagee that the Mortgagor
s lawdully seized in fee simple of the Real Estate andl has B good right to sell and convey the Réal Estate as aforesaid, that the Real Estate is free of all encumbrances, ex-

cept the han of current ad valorem taxes, and the Mortgagor will warrant and forever defend the titie to the Real Estate unto the Morigagee, against the
lawlul claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees fo: (1) pay promptly when due all taxes, assessments, and other liens taking profty y
over thig morgage {hereinafter jointly called “Liens"}, when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part theraof,
the Morigages, at its option, may pay the same; (2) keap the Real Estate continuously insured, in such manner and in such cormpanies as may be satisfactory to the Mor-
iagee, againet loss by fire, vandalism, ralicious mischie! and other periis Usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable to the Mortgagee, &s it interest may appear; such insurance to be in an amourt sufficient to cover the debx. The original insurance policy, and
all replacements tharefor, shall be delivared 10 and heid by the Morigagee until the debt is paid n full. The cniginal insurance policy and all replacements therafor must
provide that they may not De cancalled without the insurer giving at least ffteen days prior written notice of such cancellation to the Mortgagee. The Morgagor hemt::\_.r
assigrs ang pledges to the Mortgages, as further security for the payment of the debt, each and every policy of hazard insurance now of hareafter in effect which insures
said improvernants, or any part thereof, together with all the right, title and interast of the Mortgagor in and to gach and every such policy, including but not imited 10 all
of the Mongagor's night, title and interestin and to any premiums paid on such hazard insurance, including all ights to return premiums. If the Mortgager fails o keep the
Aeal Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire debt due and payat;le
and this mongage subject to foreciosure, and this morgage may be foreclosed as hereinafter provided; and, regardiess of whether the Mortgagee declares the entire
debt due and payable, the mortgagee may. bul shall not be obligated to, insure the Heal Estate for its full insurable value (or for such lesser amount as the Morgagee may
wish) against such risks of loss, for its own henefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the debt, or at the
alection of the Morgages, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent bylthe Mortgages
tor insurance or for the payment of Liens shall become a dett due by the Mortgagor to the Mortgagee and at once payable without demand upon of netices 1o the Mor-
tgagar, and shall be secured by the en of this mortgage, and ehall bear interest from the date of payment by the Mongages until paid at the then current junior mongage
rate at said Cradit Union. The Mongagor agrees to pay promptly when due the principal and terest of the debt and keep and perform every other covenant and agree-

mart of the Promissory Nota secured hereby.

As further security for the payment of the debt, the Morigagor hereby assigns and pledges to the Morigagee, the inllowing described property rights, claims, rents.
profits, igsues and revenues.
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1, All rents, profits, igsues, and revenues of the Real Estate from time to time accruing, whether under lgases of tenancies now Ie:-:isting or hereafter
created reserving to the Montgagor, 8o long as the Mortgagor is not in default hersunder, the right to receive and retain such rents, profits, issues and revenues.

-,

2 Alijudgments, awards of cameyes and setilernents hereafier made resulting from condamnation proceedings or the taking of the Real Estate, of any part thereof,
under the power of eminent domain, or for any damags (whether caused Dy such taking or otherwise) to the Real Estate, of any part thereof, or 10 any rights appurtenant
therato, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part therecf, in lieu of the exercise of
the power of eminent dornain, shail be paid to the Morigagee. The Mortgagee is heretyy authorized on behalf of and inthe name of the Morgagor to execute and deiver
valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part merecf. after the pgyment of all the
Morgagee's expenses incurred after the payment of all the Morgagee's expenses incurred in connacion with any proceeding or transaction described in this subparagraph
2 including court costs and attorney’s fees, on tha debt in such manner as the Mortgagee elects, o, at the Mortgagee's option, the entire amount OF any part thareof s0
received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Morigagor hereby incorporates by reference into this Morigage all of the provisians of the Promissory Nete of even date herewith. Mortgagor agrees phat. in
the event that any provision or clause of this Mortgage or of the Promissory Nota conflict with applicable lew, such conflict shaﬁ not affect any other provisions mf this Mor-
igage or of the Promigscry Note which can be given effect. It is agreed that the provisions of this Morigage and the Promissory Note are severable and thal, f any one
or more of the provisions contained in this Merigage of n the Promissory Note shall for any reason be held 10 he invalid, ilegal, or unenforceable in any respect, such in-

validity, llegality, or unenforceabiity shall not aftect any other provision hereot, this Mongage shall be construed as if such invalid, illegal or unenforcealsie provision
has nover Heen containsd hefrein.

- 12 |
The Mortgagor agrees to take good care of the Real Estate and all impr ﬁ'n aré %ﬁaﬂwn or permit any waste thereon, and at all times
1o maintain such improvemants in as good condition as they are, reasnnable:_\:ge? mﬁrﬁHBPEERT
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If all or any part of the Real Estate or any interest therein is sold or fransferred by Mortgagor without Mortgages's prior written consent, gxciuding (a) the creabion of
a lien or encumbrance subordnate to this Mortgage (b) the creation of a purchase money security interest for household applances (C} the transfer by devise, descent
or by operation of law upon the death of a jeint tenant o (d) the grant of any leasehold interest of three years or less not ¢ontaining an option to purchase, Morigages may,
at Mortgagee's option, declare all of the sums secured by this Mortgage 16 be immediately due and payable. Mortgages shall have waived such optian to accelerata f,
pricx to the sale or transfer, Mortgagee and the person to whom the Real Estate is to be soid mtarﬁmadrmdwagrmthuﬂiﬂngmmmmmmmnism
to Morigagee and that the interest payable on the surms secured by this Morigage shall be at such rate as Morigagee shall requiest

The Morngegor agrees that no delay or falure of the Mortgages 1 exercise any option to declare the dedt due and payable shall be deermed a waiver of the Mort:
gagee's right to exercise such option, either as to any past or present defauk, and it is agreed that no terms or conditions contained in tis mongage may be waived, atered o
ar changed except by a written instrument signed by the Morgagor and signed on behalf of the Mortgagee by cne of its duly authorized representatives. P

After cetautt on the part of the Mortgagor, the Mortgagee, upen bill filed or other proper legal proceedings being commenced for the foreciosure of this mortgage,
shall be entitied to the appointment by any compatent court, without notice to any parn, of a receiver for the rents, issues and profits of the Aeal Estate, with power {0 lease
ard control tha Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove refer- L
red 1o and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebladness secured heraby and reimburses
the Monigagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiurms, and interest thereon, and fulfills all of Mortgagor's obligations under
this morigage, this conveyance shall be null and void. Butif: (1) any warranty or represantation made in this mongage is breached or proves false inany material respect;
(2) detaul is made in tha due performance of any covenant or agreement of the Mortgagor under this mortgage; {3) default is made in the payment 1o the Mortgagee of
any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4) the debt, or any part thereot, remains unpaid at matunity (5) the interest of the
Mongages in the Real Estate becomes endangared by reason of the enforcement of any prior lien or encumbrance; (6) any staterment of lien i fled against the Rsal Estate,
o any pan thereof, under the statules of Alabarma relating to the liens of mechanis and matsriaimen {without régard o the exisience of nonexistence of the debt or the
lien on which such statement is based); (7) any law is passed imposing o authorizing the imposition of any specific tax upon this morgage or the debt or permitting or i
authorizing the deduction of any such tax fram the principal or interest of the debt, or by virue of which any tax lien or assessment upon the Real Estate shall be chargealtie
against the owner of this mortgage; (8) any of the stipulations contained in this morgage is declared invakid or inoperative by any court of compétent jurisdiction; (9) Mor-
tgagor or any of them (a) shall apply for or consent to the appointment of recaiver, trustes or fiquidator therecf or of the Real Estate or of all or a substantial part of such
Mortgagor's assats, (b) be adjudicated a bankrupt of insolvent or fille a voluntary petition in bankruptcy, (¢} fall, or admit in wriing such Morigagor's inability, generally to
pay such Mortgagor's debts as they come due, {d) make a general assignmerit for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an ar-
rangament with creditors or taking advantage of any insofvency law, {f) file an answer admitting the material allegations of, or consent to, or defauttin answering a petition
filed against such Morigager in any bankrupicy, reorganization or insolvency proceedings; of (1 () an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving a petiion seeking fiquidation or reorgnization of the Mortgagor, or any of them, it more than one, or appointing a receiver, rustee
or liquidiator of any Mortgagor or of the Heal Estate or of all or a substantial part of the assets of any Mortgagor, then, upon the happening of any oNe or More of said events,
at the option of the Mortgagee, the unpaid balance of the debt shall at once become due and payabie and this montgage shell be subject o foreciosure and may be foreciosed
as now provided by law in case of past-due morgages, and the Morigagee shall be authorized to take possession of the Real Estate and, after giving at least twenty-one
days notice of the time, tiace and terms of sale by publication once a week for three consacutive weeks in sorme newspaper published in the county in which the Real
Estate is located. to sall the Real Estate in front of the courthouse door of said county, &t public outery, 1o the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreckosing this mortgage, including a reasonable attomey's fee; second,

1o the payment of any amounts that have been spent, of that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with in-
lerest thereon: third, to the paymsnt in full of the balance of the detst and interest thereon, whether the same shall or shall not have fully matured at the dale of said sale,
but no interest shail be collected beyond the day of sale and any urearmed interest shall be credited to the Morgagor; and fourth, the balance, if any, to be paid 1o party
or parties appearing of record to the owner of the Real Estate at the time of sale, after deducting the cost of ascenaining who is such owner. The Mortgagor agrees that
the Mortgagee may bid at any sale had under the terms of this mongage and may purchase the Feal Estate f the highest bidder therefor. At the foreckasure sale the Aeal
Estate may be offered for sale and soid as a whole without first offering itin any other manner or may be offered for sale and sold in any other manner the Mortgagee may
alact. The Mortgagor agrees o pay all costs, including reasonable attorney’s fees, incurred by the Morgages in collecting or securing or attempting to collect or secure
the debt, or any part thereof, or in defénding or attempling to defend the pricrity of this mortgage againstany len or encumbrance on the Real Estate, unless this mortgage
s herein expressly made subect 1o any such lien or encumbrance: and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained
herein, or by virtue of the decres of any court of competent jurisdiction. The full amount of such costs ncurred by the Mortgagee shal be a part of the debt and shalf be
securnd by this morngage. The purchaser at any such sale shall be under no cbligation to see to the proper application of the purchase money. In tha event
of a sale hereunder, the Mortgagee, or the owner of ihe debt and morigage, or auctioneer, shall execule 16 the purchaser for and in the name of the Mor-

tgagor a deed to the Real Estate.

Piural or singular words used herein to designats the undersigned shall be construed to reter to the maker or makers of this mortgage, whether one or more natural
parsons. All covenants and agreements herein made by the undersigned shall bind the hawrs, personal reprasentalives, SUCCessors and assigns of the undersigned, and
avary option, right and privilege herein reserved of securad 1o the Morgagee, shall inure o the benefit of the Morigagee's sucoessors and assigns.

(N WITNESS WHEREOCF, the undgrsigned Morgagor has (have) ex this instrument on e date first written above.
, (SEAL)
-
W, éﬁ@z&agéx&gf (SEAL)

(SEAL)

(SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
county oF Shelby

| the undersigned authority, a Notary Public, in and for said County in said State, hereby certity that Don D. Brasher and wife, ..
Cynthia W, Brasher

whose name(s) is {are) signed to the foregoing nstrument, and who is {ars) known to me, ackniowledged hetare me on this day that, being informed of the contents of
said instrurnant, t he ¥ executed the same volurdarily on the day of same bears date.

Given under my hand and official seal this _J__]_'t_hiay of Ma i 994 .

[

My Commission Expires:iaé%é}éii*

THIS INSTRUMENT PREPARED BY:

Name: Bruce Graham, Attorney-at-Law

A
803 3rd St.- 5. M.
E 0. Drawer 307

Address: ﬁildersburg, Alabama 35044




