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The State of Alabama } . ‘{
SHELBY County. | r:“
i
THIS INDENTURE, made and antered into this 13th day of May, 1994 ‘
f

R

1
by and between Stanley K. Putnam, an unmarried man and Lisa N. Davis, an unmarried woman
}

w&:u[&cﬁﬁwhhuﬂndtnuimﬂlmumw,md
UNIVERSITY FEDERAL CREDIT UNION, a federally chartered credit union
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party of the second part, hereinafter referred to as mortgagee,

MWitnenseth:
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WHEREAS, the sald Stanley K. Putnam, an unmarried man and Lisa N. Davis, an unmarried |
justly indebted to the party of the second past in the principal sum of One Hundred Forty Thousand Woman i
and no/100 Dollars ($140,000.00) === ——smmmm e e e e e S e T T T ! ;
as evidenced by note bearing even date herewith, payable as follows: |

ON DEMAND

RS NI ——— . e e

On demand, bearing Interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the sad
$140,000.00-=———~ indebtedness shall be advanced by mortgagee to mortgagor in sccordance with & construction loan
agreement of even date herewith, the terms of which agreement are made a part of this mortgege.) In addition to the said

$140,000.00--~~ principal amount with interest, this mortgage shall also secure any and all other additional indebted.
neas now or hercafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the partles of the first part, in consideration of the premises, and to secure the payment of said indebted- ':
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, !
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situsted
ip the town of HOOVEY County of...ohelby , State of Alabama, to-wit;

Lot 44, according to survey of Riverchase Country Club, Phase IV, as recorded :
in Map Bock 8, page 178 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

—_——— .

SUBJECT TO: (1) Current taxes; (2) Bullding setback line of 50 feet reserved from
Parkway West as shown by plat; (3) Public easements as shown by recorded plat, |
. including 10 feet on the Northeasterly and Easterly sides of lot; (4) Restrictious,
covenants and conditions as set out in instrument recorded in Map Book 8, page 1/8
in Probate Office; (5) Title to all minerals within and underlying the premises,
together with all mining rights and other rights, privileges and immunities relating
thereto, including rights set out in Deed Book 127, page 140 and Deed 121, page 294
in Probate Office.
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TOGETHER WiTH sll building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acgulred by the morigagor for the purpose of or used or useful in connection wilh the improvements located or to be located oo
the herzinabove described real estate, whether such materials, equipment, fixtures and filtings are actually located on or adjacent
to said real estate or not, and whether In storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limilation, all lumber and lumber pro-du:ls.'hricks, building stones aod building
blocks, sand and cement, roofing materlal, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditionlog and heating equipment and appliances, clectrical and gas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, and in general sll building material and equipment of every kind and character used or useful
in connection with said improvements.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a ining, incluﬂﬂ& screen
windows and doors, gas, steam, electnic and other i‘lflﬁﬂﬁ, ighting and cunl:ing";ipplrlhu, elevators, ice boxes, plumbing other
fixtures appertaining to the said premises, all of which shall %e deemed reslty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mnrt:ag‘ae, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to uﬁ and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-
rant and forever delend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the e of further securing ﬂu payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other Hﬁmg priority over this mortgage, when imposed legally upon said premises lng should defsult he made in the
payment of same, or any part therzof, sald mortgagee, at its option, may pay the same; and to turther secure said indebtedness first
sbove mamed, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at Jeast t...lf'_QAgQ.g..'.Q.Q.,-.-...ngainst joss by fire and ll‘{'o ,000.00
against Joss by tornado, with loss, if any, payable to said mortgagee, as its interest mey appear, and if the undersi
said property insured »s above speciliec?: I.Een the mortgagee may, at its option, insure sa {gpﬂt for its insura

loss ire and tomado, for its own benefit, the proceeds from such insurance, if coliected to be cre ited on the Indehtedness secured

by this morigage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recumhuctinﬁletll:: |
i »

premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, ussessments, or n:!v other prior

shall become o debt due and at once payable, witfmut demand upen or notice to any person, to said mortgagee, additional to the in-

debtedness herebv specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment

by said mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-

E::Etcdnen :ﬁired by this mortgage due wnd payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
ter provi . :

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to |

keep tl!; same repaired, and at all times to maintain the same in as good condition as they now are, reasopable wear und tear alone
axcepted,

The undersigned agree that no delay or fallure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, snd it is further agreed that no terms or_conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof,

faul , bill filed th Jegal proceedings being com- |:
After anede ault on the part of the mortgagor the mortgagee shall, upen iled or other %I;I::y ;;ﬂ ;ertent mu::._t b hgbum‘lj |

menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment
without notice to any ,of & rmi{'raf of the vents, issues and profits of sald premises, which power to Jease and control the s
premises, and with such other powers as may be deemed necessary. :

UPON CONDITION, HOWEVER, That If the mortgagor pays said note and any renewals or extensions thereof, and all cther
indebtedness secured by this mortgage, and reimburses :aTd mortgagee for any amount it m:lu; have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein sgreed to be done, this con-
veyance to be null and void; but should default be made in the gayrnent of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
‘or any part thereof, or any intersst thereon, remain unpald at maturity, or should the interest of said mnﬂ:l&lee in said property be-
come endangered by season of the enforcement of any prior lien or encumbrance thereon, so ws to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby sscured, or permitting or authorizing the deduction of any such tax from the principal or interest secured h{ this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owmer o said

mortgage, or should at anv time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court |

of competent jurisdiction, then, In any one of sald events, the whole of the indebtedness hereby secured, or any portion or part of

sume as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort- |

agee, and this ]:;ncl&i-tgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

e mortgages tha

ublication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish

the County wherein said property is Jocated, to eell the same in front of the Courthouse door of the County wherein said property

is located, at public outcry, to highest bidder for cash, and appgﬁ the proceeds of said sale: First, to the expense of advertising,
selling and conveying, including & reasonable attorney’s fee: second, to the payment of any amounts that may have been expended,
or that may then be necessary to expend, in paying insurance, tares and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turmed over to the mort-
gagor.

And the undersigned further apree that said mortgagee, its successors, or assigns, m:sv bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned furt

fee to said thortgagee, its successors or assigns, for the foreclosure of this murtﬁge, either under power of sale contained herein,
or by virtue of the decree of any court of competent furisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper spplication of the purchase money,

In the event of a sale hereunder, the mortgagee, or owner of the debt and muttg]a e, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned & good and sufficlent deed to the property sold.

The undersigned lgrea that the debt hereby secured shall at once become due snd payable and this mortgege subject to_ fore-
closure as herein provided, st the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bams relating to the lens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gurd to the existence or nom-existence of the debt, or any part therecf, or of the lien, on which such statement is based.

Plura! or singular words used herein to designate the undersigned, the parties of the first part, shall ba construed to refer to the

maker or makers of this morigage, whether one or more persons, or a corporation; and all covenants and agreements herein made |
by the undersigned shall bind heirs‘i personal represeriatives, successors and mssigns of the und:ﬂi?ed. ahd every option, right

and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors an

The sald indebtedness of $ 140,000.00 which is secured hereby is being advanced by mortgagee to mortgagor in
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a parn
hereof. In the event of default in the terma of said agreement, or any other contract or agreemeni between mOrigagor and mori-
ngiﬂ:, such default shall be an event of default emitling the morigagee herein to foreclose this morigage in accordance with the terms

gned fail to keep '
%Ie value against

e authorized to take possession of the premises hereby conveyed, and after giving twenty-one days' notice Iz -

her nEree to pay a reasonable attorney’s |-
e

berent. H
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| WITN EREQF,
| a = , » corporation, has hercunto set its signature by
il , its President, who is duly authorized, and has caused the same to be attested by its Secretary
' on this day of , 19
i_ (corporate name)
'I’ B Is
I!
| Attest:
!
1] - I
IN TESTIMONY WHEREOT, the undersigned have hereunto set thelr hands and seals, on this the day and year first sbove
written. | |
t .
i % I g
St e i Pu#%m 5
d _.[Seal) .
- ' Liga N. Davis 15
(Sea) ||
I
(Seal) !
|
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STATE OF ALABAMA,

' JEFFERSON COUNTY. I, the undenigned authority, in and for sald County, in said State, hereby certily that
| Stanley K. Putnam, an unmarried man and Lisa N. Davis, an unmarried woman

whose names are signed to the foregolng conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and officlal sesl, this 13th day of May, 1994. :

-----

] 3 thL, Hartman, LIl Notary Public.

| STATE OF ALABAMA,
! COUNTY. 1, the undersigned suthority, in and for said County, in said State, hereby certify that
i
I

on this day came before me the within named |

; ho betiu e Emheaﬂ“ ﬂf "fn:t!" ﬁ&gﬂ; the husband touching her signature to the within sclnowledged that she
who, ng ex ara A CONveyan |
signed th-alnme uI} hﬂugwn Fran and Iuﬂnl'd? wiﬁnut fear, mnftuf:{t: ﬁ‘:‘ threats on the part of the hl.;:iﬂllﬂ. | i

|
il In Witness Whereof, 1 have hereunto set my hand and official seal, this

; |
. .. ;
3 Notary Public. 1

—
i
= il

STATE OF ALABAMA, .
| COUNTY. I, the undersigned authority, in and for said County, in sald State, hereby certify that i

oo this day came before me the within named y
Imh%wtnmetnbeﬂmwifanfﬂnwithinnnmed |

who, being examined separate xnd a from the husband touching her signature to the within mnvernnces ackoowledged that she
signed the same of her own free and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public.
ey T e—— e .,

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

whose name is signed to the foregol veyance, and who f» known to knowledged before me on this dsy that, being In-
formed of the mﬂenu of the mﬁ:;mm:::,_ ® .hnc :mtnd th:?lmﬁ T:fu:fuﬂ‘;wun day the same bears dlt:.

Given: under my hand and official seal, this

Notary Publie.

STATE OF ALABAMA, ¥
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that -

whose name as President of the

a corporation, is signed to the foregoing conveyance, and who 1s kpown to me, nch:nwh&god before me on this day that, being

in- .
., formed of the contenty of the conveyance, he, as such offices, and with full suthority, ezecuted the same voluntarily for and as the
act of said corporation.

Given under my hand and cofficial seal this

Inst ¥ 1994—15899

; Notary Publia.
i W-'
' 41771 1ED
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