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Reasntas 1478 S | ALABAMA |
s P hctind MORTGAGE ¥
W ortg age. Assotintion. N B [
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL . *
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS i
AUTHORIZED AGENT. oo
(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/ REQUIREMENTS.) »&1 i
™

THE STATE OF ALABAMA, -
e i

SHELBY COUNTY. nS/1i6/ 199415847 N
p CERTIFIEN @

KNOW ALL MEN BY THESE PRESENTS: 12224 oF SRATE €
That whereas the undersigned LEWIS M. PERRY AND LANRH muﬂgtﬁﬁﬂi@ BAND AND WIFE S

s W ' ;3

ofthesity of COLUMBIANA

county of SHELBY and State of  ALABAMA ” i
party of the fust (heveinafter called the Mortgagor), has become justly indebted unto 5
SOUTHTRUST MORTGAGE CORPORATION ¢

_a vorporation organized and existing under the laws of
DELAWARL , of the second part (hercinafter called the Morlgagee), in the
full sum of SIXTY-NINE THOUSAND FIVE HUNDRED SIXTY-FOUR AND NO/10Q**x#%dixti®x®  Dollas

s 69564.00 ), money leni and advanced, with interest at the rae of EIGHT* s

et de sk drkokdokedokokok per centum ( 8.000 %) per annum until paid, for which amount the Mortgagar has
signed and delivered unto the said Mortgagee a certain promissory note bearing even date with these presents, the said
principal and interest to be payable al the office of SOUTHTRUST MORTGAGE CORPORATI
inBIRMINGHAM, ALABAMA or at such other place as the holder may designate mn

writing delivered or mailed to the Morigagor in monthly installments of FIVE HUNDRED TEN AN
44 / 10Uttt#itiﬂttﬂttm**t***‘#****** * Dollars (5 g 10 44 ] . Comm . g on

the fust day of JULY 1994 _and continuing on the first day of each month thereafier unal the
principal and interest are fully paid. except that the final payment of principal and interest, if not sooner paid, shall be due
and paysble on the first day of JUNE 2024
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WHEREAS the said Mortgagor is desirous of secunng the prompt payment of said nofc and the several installments of
principat, interest, and monthly payments hereinafter provided for, and any additonal indcbtedness accruing 10 the
Morgagee on account of any future paymenis, advances, or expenditures made by the Mortgagee as hereinafter provided:

B i T P

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-
signed Mongagor S LEWIS M. PERRY AND LAURA S. PERRY

in hand paid by the Mortgagee, the receipt whereof is hereby ackmowledged, and for the purpose of secunng the proimnpt

e

ent of said indebiedness as it becomes due they the said

LEWIS M. PERRY AND LAURA 5. PERRY | do hereby

grant, bargain, sell, sssign, and convey unto the said Mortgagee the following-described real properly situatcd n
SHELBY County, Alabama, to wit:

Commence at the Southeast corner of Section 23, Township 21 South, Range 1 West; thence
run Westerly along the South Boundary of sald Section 23 for 420.61 feet to an iron
adjacent to the East curb along North Main Street; thence turn an angle of 89 degrees 56
minutes to the right and run Northerly along the East curb line of North Mainm for 917.43
feet; thence turn an angle of 87 degrees 43 minutes 36 seconds to the right and run 7.33
feet to an angle iron, being the point of beginning of the parcel herein described; thence
continue along the last described course for 350.00 feet to an angle iron; thence turn an
angle of 87 degrees 22 minutes 10 seconds to the left and run 90,00 feet to an angle iron;
thence turn an angle of 92 degrees 37 minutes 50 seconds to the left and run 350.00 feet
to a point, an angle {ron; thence turn an angle of 87 degrees 22 minutes 10 seconds to the
left and run 90,00 feet to the point of beginning, Saild parcel is lying in the SE 1/4 of
the SE 1/4, Section 23, Township 21 South, Range 1 West, Shelby County, Alabama.

According to survey of John Gary Ray, RLS# 12295, dated May 9, 1994.

SEE DVA HOME LOAN ASSUMPTION RIDER, WHICH IS INCORPORATED AND MADE A PART HEREOF.

PROPERTY ADDRESS: 409 NORTH MAIN STREET, COLUMBIANA, ALABAMA 35001

together with the hereditaments and appurtenances thereunto belonging, and the renis, issues, and profits of the
above-described propexty (provided, however, that the Mortgagoz shall be entitled to colleet and retain the said rents, issues,
and profits, until defaull hexgunder), and all fixtures now or hereaftex attached (0 or used in connection with the premises
herein described and in addition thercto the following described househald appliances, which are, and shall be decmed W
be. fixtures and a part of the realty, and are a portion of the secunty for the indebtedness herein mentioned:

iy
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TO HAVE AND TO HOLD the same with all the rights, privileges, and appuicnances thercunto belonging or in anywise
appermining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Morigagor hereby covenants that they are seized of said real property in fee simple, and :
have a good right 10 scll and convey the same; that the property is free from all encumbrances and that the Mortgagor, and f
Mprtgagor's heirs, executors, admimstralors, next-nf kin, and assigns will forever defend the same unto (he Morlgagee and E{‘
assigns agaimst the claims of all persons whomsoever; b

;f

THIS MORTGAGE IS MADE, however, subject to the followmg covenants, conditions, and agreemenis, that 18 10 say:

1. That the Mortgagor will promptly pay the principat of and interest on the indebtedness evidenced by the said note, at the
kmes and in e manner therein provided. Privilege 1s reserved (o prepay al any ime, without premium or fee, the entire
indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars (3100) whichcver is Tess.
Prepayment in full shall be credited on the daic received. Partial prepayment, other than on an mstallment doc dalc, need not be
credited until the next following installment duce dale or thirty days after snch prepayment, whichever 15 earher. ;.

2. Together with and in addition to the monthly payments of priticipal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, as rustee, (under the terms of this trust as hereinafter stted) on the
first day of each month until said note is fully paid, the following sums:

(a) A sum equal 1o the ground renis, if any, next duc, plus the premiums that will next become due and payable on
policies of firc and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimatcd by the Morigagee, and of which the Morigagor is notified) less all
sums already paid therefor divided by the number of months to clapse before 1 month prior 1o the date which
such ground rents, preminms, 1axes and assessMents will become delinquent, such sums 1o be held by Mortgagee
in trust 10 pay said ground rents, preminms, taxes, and special assessyments.

(b) The aggiegate of the amounts payablc pursuant 10 subparagraph (a) and those payable on the note suﬁum]
hereby, shall be paid in a single payment each month,  be applied to the lollowing ilems in the order staied-

() ground rents, taxes, special assessments, {ire and other hazard insurance premiums:
(1Y) intezest on the note secured hereby; and

(IMamortization of the principal of said note.

Any deficiency in the amount of any such aggregatc monthly payment ghall, unless made good by the Mortgagor
prior to the due dete of the next such payment, constituic an event of default under this morigage. At
Morigagee's option, Mortgagor will pay a “late charge” not exceedmng four per centum (4%) of any instaliment
when paid more than fificen (15) days afier the due date thereof to cover the extra expense involved in handhing
delinquecnt payments, but such "late charge” shall not be payable out of the proceeds of any sale made lo sansty
the indehtedness secured hereby, unless such proceeds are sufficient © discharge the ¢entire indebtedness and all
proper ¢osts and expenses secured theseby.

3. If the total payments made by the Morigagor under {a) of paragraph 2 preceding shall exceed the amoumt of paymenis
aciually made by the Martgagee, as tmstee, for ground rents, 1axes, assessments, and insurance premiums, as the case may be,
such cxcess shall be credited by the Morigagee on subsequent payments to be made by the Mortgagor far such items or, at
Mortgagee's option, as trustee, shall be refonded 1o Mongagor. If, however, such monthly payments shall not be sutbcient o
pay such items when the same shall become due and payable, then the Morigagor will pay o the Morigagee, as trusice, any
amount necessary 1o make up the deficiency within thirty (30) days after written notce from the Morlgagee slating the amount
of the deficiency, which notice may be given by mal. If at any bme the Morigagor shall tender to the Morgagee, in accordance
with the provisions of the note secured hereby, full payment of the cntire indebtedness represented thereby, the Morigagee, as
tustee, shall, in computing thc amount of such indebtedness, credit to the account of the Morfgagor any credit balance
remaining under the provisions of (a) of paragraph 2 hereof If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the property othcrwise after )
default, the Mortgages, as trustee, shail apply, at the hme of commencement of such proceedings or at the ume the property 1
othcrwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the
interest accrued and unpaid and (he balance Io the principal then remaming unpaid on sad noie.

4. 1[ (he Morigagee shall be made a party to any condemnation proccedings of 1o any suit involving the tide to the property
hereby conveyed and employs an atlorncy 10 represent it therein, or if the Morntgages ¢cmploys an auormey 1o assist in senling or
removing any cloud cn the atle to the property hereby conveyed that purports to be supenor to the licn of this mortgage i any
respect, or if this mortgage be foreclosed in Chancery or under the power of sale hereinafier provaded for, or if an acoon be
brought for breach of any ohligation hersunder, the Mortgagor will pay, when the same becomes due, such attormey's fee as
may be rcasonable [or such services, and if such fee is paid or weurred by the Mongagee the same shall be secured by the hen
of this mongage in addition to the indebtedness specially secured hercby and shall bear interest from the date it 1s paid or
incurted and shall be at onee duc and payable. Any proceeds from Condemnaticn awards shall be applied to reduce the amount
of the principal debt at the optm of Mortgagee.
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5. So long as any of the indebtedness secured hercby shall remaen unpaid, in whole or in part, the Mortgagor agrees ©
kecp said premises and the improvements thereon n good condition, and to pay all taxes and assessments that may be levied
or aceruc upon said properly, and all other charges that may become liens upon said preqmises, and not to permit any ledq,
which might take precedence over the Lien of this mortgage. 10 accrue and remain on said premises, or any part thereof, or
on the improvements thexeon,

6. Morigagor will continuously maintain harard ingurance, of such type or types and amounts as Morgagce may from
time 10 tne require, on the improvemenis now or hercaficr on said premises, and except when payment for all such
premiums has heretofore been made under (a) of paragraph 2 hereof, he will pay promptlly when due any premioms
therefar. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses m favaor of and n [orm acceptabie 10 the
Morigagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make prool of loss if
not made prompidy by the Mortgagor, and each msurance company concerned is hereby authorized and directed © make
payment for such loss directly to the Mortgages instead of w the Morgagor and the Martgagee jointly. and the ingurance
procceds, or any part thereof, may be applied by the Marigagee at its opton cither to the reduction of the mdcbtedness
hereby secured or to the yestoration or rcpair of (he property damaged In event of foreclosure of this mortgage or other
ransfer of ttle to the mangaged property in extinguishment of the indebledncss secured hereby, all right, utle and interest
ol the Morigagor in gnd to any insurance policies then in force shall pass to the purchasér or granlee.

7. If the Mongagor fails to insure said propexty as hexeinabove provided, of 10 pay all or any part of the taxes or
assessments levied, accrued, or assessed upon or against said property, ov fails 10 pay immediately and discharge any and all
Jiens. debis, and charges which might become liens superior to the lien of this mortgage, the Morlgagee may, at i1s opuon,
insure said property and pay said laxes, assessments, debis, liens, and charges, and any money which thc Mortgagee shall
have so paid or become obligated to pay shall constiuuie a debt to the Mortgagee additional to the debt hereby specially
secured, shall be secured by this mortgage, shall bear inlcrest al the rate provided for in the principal indebtedness ttom date
paid or incurred, and, at the option of the Mortgagee, shall be immedialcly due and payable.

§_ Thar upon the request of the Morigagee the Mortgagor shall execute and dgliver a supplemenial note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, mamienance, or repaid of sad
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said nolc or notes shall 2
e secured hereby on a parity with and as fully as if the advance evidenced thercby were included in the note first described 2
above. Said supplcmenial note or noles shall bear interest at the rate provided for m the principal indebredness and shall be L
payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor. :
Failing to agree on the maturity, the sum or sums 50 advanced shall be duc and payable 30 days after demand by the
ereditor, In no event shall the mamurity extend beyond the ultumate maturity of the noie first described above.
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9. No failure of the Mortgagee to exercise any option herein given o declare the maturity of the debt hezeby secured
chall be taken ar constrned as a waiver of its right 1o exercise such option or to declare such maturity by reason of any past
or present defanlt on the pari of the Maortgagor; and the procurement of insurance of the payment of taxes or other kiens, 3
debis, ov charges by the Mostgagee shall not be taken or construed as a waiver of its nght w0 declare the maturity of the
indebtedness hereby secured by reason of the failure of the Morigagor (0 procuie such insurance or o pay such taxes, debis,
liens, or charges; and the licn of this instrument shall reman n foll farce and effect during any postponcment Of eX(Ension
of the time of payment of the indebtedness o any part thereof secured hereby.

10, If the Mortgagor shall well and muly pay and discharge the indebiedness hereby secured as it shall become due and
payable and shall do and perform all acts and agreements to be done and performed by the Morigagor under the terms and
provisions of this martgage, then this conveyance shall be and become null and voud.

11. §f the Mortgagor shall fail 10 pay, or cause 10 be paid, as it mamres, the indebtedness hereby secured or any pan
thereof. according to the terms thereof, or if thc Morigagor shall fail 1o do or perform any other act or thing herein required
or agreed 10 be done or performed, or if the interest of the Mortgagee in said property becomes cndangered by reason of the
enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall,
at the option of the Mortgagee, and without notice, become immedalcly due and payahle and this morigage subject 1o
foreclosure; and in such event the Mortgagee shall have the right and is hereby authonized 10 enter upon and takt poSSCSSION
of said propexty, and, after or withoul taking posscssion, 1o sell the same before the Courthouse door m the city of
Alahama_ at public outcry, for cash, first giving notice of the ame, place, and teams ol said salc by publication once a week
for three successive weeks prior 10 said sale in some newspaper published in said county, and, upon the payment ol the
purchase money, the Mortgagee or any person conducting said sale for it is anthorized 10 execute to the purchaser at sard
sale a deed to the propenty so purchased. and such purchaser shall not be held to inquire as o the application of the proceeds
of such sale. The Morigages may bid at the sale and puschase said property. if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, 1o the expenses of adverusing and
selling, including the amorney’s fees, provaded for in paragraph 4 hereof: second, w the repayment of any money, with
interest thereon, which the Mortgagee may have paid or become liable to pay or which it may then be necessary to pay for
taxes, assessments, insurance and other charges, liens, or debts hereinabove provided: third, to the payment and sausfacuon
of the indebtedness hershy specially secured with inlerest, bul inierest to date of sale only shall be charge; fourth, W
reimbursement of the Veterans Administration for any sums paid by il on account of the guaranty or msurance of the
indebtedness evidenced by the note secured hereby: fifih, the balance, if any, shall be paid ta the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, al 18
option, declare the entire indebredness hereby secured to be at once duc and payable. Nor will the Mortgagor remove any ot
the fixtures on the premises hexreby conveyed so fong as any of the mdebtedncss herchy secured shall remain unpaid.

14. If the Mortgagor shalt make default in the payment of any of the indebtcdncss hereby secured, or in the performance
of any of the tarms or condiuons hereof, the Morigagee may proceed to collect the rent, income, and profits from the
premises, either with or without the appaintment of a recerver. Any reats, income, and profits collected by the Mortgagee
prior to foreclosure of this indebiedness, less the cost of collecting the same, inclnding any real estate COmMMIssIDn Of
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attorney’s fee incurred, shall be eredited first, on the advances with interest thereon. then upon the interest, and the
remainder, if any, upon the principal debt hexeby secured.

15. Any promisc made by the Margagor herein to pay money may be enforced by a suit at law, and the security of this ,
mortgage shall not be waved therchy, and as to such debts the Mortgagor waives all right of exemption undex the Law. E‘

16 The indebtedness evidenced by the note first described above and by this MonNgage IEPIESERLS the unpaid balance ol
the purchase price due by the Martgagor to the Morgagec for the purchase pnice of the property herein conveyed, and this
is a purchase money morigagc.

17. If the indebtedness secured herchy be guaranteed or insured undcr Title 38 United States Code, such Tile and
Regulations issued thereunder and in effect on the date hercof shall govern the nghts, dubies and liahilities of the parties v
herelo, and any provisions of this or other instruments execilted in connection with said indebtedness which are inconsisient o
with said Tige or Regulations are hercby amended to confarm thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall mnure 1

(0, the respective heirs, execulors, admirnstralnrs, Successors, and assigns, of the parties hereto, Wherever used, the singular
number ¢hall incinde the plural, the phival the singnlar, the use of any gender shall incinde all genders, and the lerm,
"Mortgagee,” shall include any payee of the indebiedness hereby secured or any wansferee thereof whether by operation of
law or otherwise.
Riders to this Security Instrument. The anached rider and any other riders execnted by Bowrower and recorded :-
together with this Secunty Tnstroment shall be incorporated imnto and shall amend and supplement the covenanis and A
agreements of this Secarity Instrament. , .
Given under their  handS andseal S U 12TH lay o / May: 1994 .
ol b °

// T eT li [SEAL]
LEWIS M. PERRY Eﬂ

( N Y, **

~ ‘ ' !.L [ XY e [SEH.L] E,r

LAURA S. PERRY Q

. {SEAL)

v

[SEAL] 3

STATE OF ALABAMA, ]
SHELBY COUNTY.

1 Mike T. Atchison . a notary public in and for smd county, in said State, hereby certify that

LEWIS M. PERRY AND LAURA S. PERRY |
whose names are signed o the foregoing conveyance, and who are tnown to me, acknowledged before

mc on this day that, being infarmed of the contents of this conveyence, they have executed the same
vohntarily on the day the same bears date.

R e otk ol el - S

GIVEN under my hand and official seal this 12TH  dayot MAY 19 94

M '*' % _’

Notary Fubic.

THIS INSTRUMENT PREPARED BY: Mi{ke T. Atchison, Attorney, P.0. Box 8§22, Columbiana, AL

35051
NAME
ADDRESS
Erast Lasme Bualness Forme, inc.
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DVA LOAN NO. LENDERS LOAN NO. E:*
L
-407722 2956460 o
-
e
DVA HOME LOAN ASSUMPTION RIDER i
TO DEED OF TRUST / MORTGAGE
This DVA Loan Assumption Rider is made this 12TH day of MAY, 1994
and amends the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date, 5
by and between LEWIS M. PERRY and wife, LAURA S. PERRY ;;.;.-:
, the Trustors / Mortgagors, and
SOUTHTRUST MORTGAGE CORPORATION
The Beneficiary / Mortgagee, as follows: e
Adds the following provisions:
The loan may be declared immediately due and payable upon transfer of the property securing such loan to an;r
transferee, unless the acceptability of the assumption of the loan is established pursuant to section 3714 of chapter
37, title 38, United States Code.
A. Funding Fes.A fee equal to one-half of 1 percent of the balance of this loan as of the date of
wansfer of the property shall be payable at the time of transfer to the loan holder or its authonized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of ransfer, the fee shall constitate an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness :
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is auto- :
matically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 {b). )
B. Processing ChargelUpon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining the creditworthi-
ness of the agsumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which section 3714 of chapter 37, title 38, United
States Code applies.
C. Indemnity Liability.'If this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the instruments creating and securing the
loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the mdebtedness created by
this instrament.”
Inst # 1994—15847
os/1ie/ 199415847
jp:=24 FNM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
005 W35 ig2e. 96
IN WITNESS WHEREQF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider, '
Signature of-Trustor(s) / Mortgagor(s)
AN ,// mvu/ .
LEKIS M. PERRY // LAURA S. PERRY Q
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