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€Colonial Bank

Equity Line
Adjustable Rate Mortgage

I Made this 204 dayor May, 1994 .

by and between _¥#SEE BEL QU

(referred to as “Morigagor”™ or “You,” whether singular or plural) and the
Caotonial Bank .
an Alabama banking corparation (referred to as “Morigagee,” "Wa," "Our,” or
"LIg".

NOTE: You are glving Us this Adjustable Rate Mortgage to secure an
open-end ling of cradil, called Your “Equity Line,” dated 5-02 ,
19 _Q4 . The annual percentage rate on Your Equity Line may change.
Increases In Your annual percenlage rate may result In higher monthty
paymenis and increased finance charges: decreases in Your annual percant-
age rate may have the opposite effect.

I, 1. Your Equity Line. You elther have or will entar into an agreement
with Us {the “Equity Line Agreement”} which obli nd to You a
line of cr{*adlt u; tnt: rmxiﬁﬁ:m amount of § Wf{b‘ﬁ&fﬂ)ﬁ
{referrad 1o as Your “Credit LImit"). Acscording to the terms of Your Equity Line
Agreaement, You may borrow as much &s You like up o Your CraditLimit. If You
repay part of the amounts borrowed, You may then borrow meney again up 1o
You Credit Limit.

If We honor Equily Line checks in excess of Your Credit Limil, then any
amaount over Your Credit Limit witl not be sacurad by this Mortgage. However,
You stll will have to pay all cradit extendad to You according to the terms and
conditions get forth in Your EqQuity Line Agreement.

You arg granting Us a margage in resldentlal properly to sacure Your
EqQuity Line,

2. Annual Percentage Rate. The annual percentage rate which We may
charge on the unpaid balance of Your Equlty Line Is subject to change monthly
in accordance wilh the terms of Your Equity Line Agreement. You should refer
16 Your Equity Line Agreement for the terms goveming the cakculation of the
annual percentage rete.

This proparty has the foliowing legal description:

IR. In consideration of the mutual premises herein contained, You hereby
grant, bargain, sell and convey lo Us the property ("Property”) describad below.

(a) The real estate {“Roal Ectate™) which Is located at _ Birmingham
In Shelby County, more particularly described as
follows:
144 Dividing Ridoe Drive n
Shelby County,

Birmingham, AL 35244

{b} All bubdings, structures, and other improvemenis that are located on
the property described in the paragraph {a) of this section;
{c) All rights In other property that You have as owner of the propedy

dascribed in paragraph (a) of this section. These rights aré known as
“gasements, rights and appurienances attached to the property.”

(d) Allrants or royalties fromthe property described in paragraph (a) of this
soction;

{a) All mineral, oil and gas rights and profits, water rights and waler stock
tha! are part of the property that is dmlp&d in paragraph (a} of this section;

() Al rights that You have in the land which lies in the streets or roads in
front of, or naxt 1o, the property described in paragraph (a) of this section;

{g} Allfixiures on the property described in paragraphs (&) and (b} of this
section;

{h) Allofthe property described In paragraphs (b) through () of this section
that You acquire in the luture, and all rights described In paragraph (b through
(f} that You acquire in the luture;

(i} AM replacesnents of or additions to the property described in para-
graphs (b) through (f) and paragraph {h) of this section; and

() A replacements of or addltions to the fixtures that are on the property
described in paragraphs {(a) and (b} of thia saction.

*#SEE BETWEEN -~ Robert F. Coia and wife, Pamela R, Coia

Lot 33, according to the Survey of Riverchase West-Dividing Ridge First Addition, as
recorded in Map Book 7, page 3, in the Probate Office of Shelby County, Alabama.
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Wa may exerclse all rights contained herein if You:

{a} Do not pay all amounts owed under Your Equity Line Agreement as
and when dua, including principal, inance charges and all other indebladness
Incurred in connaclion with Your Equity Line;

{b) Donatpay. withintarest, as and whan due, any amount thal We spand
under this Adjustable Rate Mortgage to protect the value of the property and
Qur righis In the property;

{c) Engage in fraud or material misrepresentation by Your actions or
failure 1 act, in connection with any part of Your Equity Line Agreamant; or

{d} Your actlon or inaction advarsely affacts the collateral kor Your Equity
Line, or Qur righis In tha collateral, as is more specifically sel outin ¥our Equity
Line Agroement.

You promise that excapt for the “exceplions” listed in any title insurance
policy which insures Qur rights In the property:

(a) You lawfully own the property;

{b) You hava the right 1o mortgage and convey the property o Us; and

{¢} There are no outstanding clalms or charges against tha proparty.

You give Us a genaral warranty of litle. This means that You will be fully
respensible for any loasaes which We sulfer because someone other than Us
has some of the righis In the property which You promise that You have. You
promise that You will defernd Qur ownership of the property againsl any claims
of such rights.

IV. 1. You Promiss to Pay. You will prompily pay Us when due:

{a) All advances already made or 1o be made undar Your Equity Line
Agreement or any axtenslon or renawal thereof,

(b} All inance charges incumred on such advances; anl

(¢} Allother charges, costs and expenses which You now owe or will owe
1o Us under You Equity Line Agreement.

2. Inaurance, You agree that You will keep the buildings erected or 10
ba evecled on the real estate insurad against loss or damage by fire, and such
other hazards as may be specified by Us, for Qur benefit, and by insurers and
in amounts approved by Us, You also agree \o deliver such insurance policy
or policies to Us, and have attached thereto loss payable causes in favor of and
in & toem acceptable 1o Us. The fire Insurance policy shall contain the usual
extended coverage endorsament.

If You fall to obtain such Insurance, We may, al Our option, obtain such
Insurance, and the premiums therefor shall be & lien on the Property and added
to the amount of Your obilgationa secured by this Adjustable Rale Mortgage.
In the case of & k58, any Insurance preceeds payable 1o You andvor Us are,
to the extent of You Inlevesi, hereby assighed 1o Us. We may use such
proceads to preserve and protact Our rights under this Adjustable Rate
Morigage and Equily Line Agreemant, or lo secure repayment of the Equity
Lina or to rabuild or restare the damaged buildings or improvemenis, as We
deam basl. Further, We shall have the absolute right 1o seitle and compromise
all claims under sald palicles of insurance.

3. Payment of Taxes; Discharge of Llens; Inferior Liens. You shall
pay ali 1axes, assessments, water rents and other govemmenial charges
lovied upon sald premises, in a imely lashion. If You default in tha payment
of Your 1axes and other charges, Wa may, al Our oplion, pay sakd laxes, and
other charges, and such payments shal be a lien on the Property and addad
io the amount of Your debt lo Us secured by this Adjustable Rate Morigage.

You agree to pay or salisly all llens agains! the Properly that may be
superior o this Adjustable Rate Mortgage. However, You do not have fo satisfy
a superior lien if:

(a) You agrea, in wrling, to pay the obligation which gave rise to the
superior Han and We approve the way in which You agree lo pay that obligation;

(b) You,in goodlaih, argue or defend againstthe superior lien in a lawsuit
s¢ that, during thal lawsuil, the superior lien may not be enforced and no part
of the Property may be glven up; or

{¢) You cbiain from the hadar of such Hen an agreemant which subordi-
nates, i.a. gives Us priority aver, the competing lien.

You agree nol lo allow any creditor to placa alien on or recgive any securily
Interast in the property securing Your Equity Line debt without first neiifying Us.

4. Application of Paymants, Unless the law requires otherwise, Wa will
apply each of Your payments under Your Equity Line Agreement in the
lollowing order:

(a) credilinsurance premiums (if any};

(b) FINANCE CHARGES, butnolinciuding late charges, which have been
incurrad during tha most recent billing cycle; and

{c) the balance remaining.

5. Your Agrsemaent to Malntain the Proparty; Lease Obligations;
Agreements Aboul Condominiums and Planned Unit Developments. You
agree to keap tha properly in good repair, You will not destroy, damage or
substantialiy change the property, and You will nol allow the property 1o
doteriorate. i You do not own but are a tenanl on the property, You wil Julfil
all obligations under Your lease.

Il the propery Is a unil in a condominium projecl or & planned unit
development, You will fuldl all of Your abligations under the Declaration,
By-Laws, Regulations and other documnenls thal ¢reate or govem the condo-
minium projact or planned unit development, Also, You will not divide the
property Inko smaller parts \hal may be owned separately, and

You will not conaent to any of the following unkass Yeu have firsl given Us
notice and obtained Our consant in wriling:

{a) theabandonmen!or termination of the condominium project or planned
unit developmeny, unless, In the case of the condominium, the abandonment
or lermination is required by law;

(b) any significant change & the Declaration, By-Laws, or Reguiations of
e Owner Assoclation, Trust Agreement, Articies of Incorporation, or other
documents thal create or govern the condominium project or planned unit
devalopmant, including, for example, a change In the percentage of ownership
rnights hald by unit ownars In the condominium project of in the commaon area
o ladiillies of the planned unil development; |

(c) a declsion by the Owners Association ¥ terminale prolessional
management and 1o begin salf-management of the condominium project or
planned unil development; and

{d) the ransler, release, creation of lens, partilon or subdivision of all or
part of the commaon areas and facllities of the planned unit development.

if a condominium or plannedunit devalopment rider s executed by You and
racorded logether with this Adjusiable Rate Morigage, the covenants and
agreements of auch rider shall bo Incorporated inlo and shall amend and
supplement the covenanis and agreemeants of this Adjustable Rale Morigage
as if the rider were a part thereof,

8. Our Right o Protect the Property. Ii:

(a) You do not keep Your promises and agreements made in this Adjust-
ablo Rate Morigage, or (b) someone, including You, begina a legal proceading
that may significantly aflact Qur rights on Lha property (such &s, for example,
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a legal proceeding in bankrupicy, In probate, for condemnation, or to enforce
laws or regulations}, then We may do and pay for whatever is necessary 10
protect the value of the property and Our rights in the property. Qur actions
under this paragraph may include, for exampla, appearing in court, paying
reasonable attomeys’ fees, and entering the property io make repairs. We will
give You nofice belore We take any of these actions.

You must pay to Us any amounts, with inferest, which Wae spend underthis
paragraph. This Adjustable Rate Morigage will protect Us in case You do not
keop the promise to pay those amounis with interesl. However, any sums
expended by Us in excess of Your Equity Line Credit Limit will not be secured
by this Adustable Rate Martgage.

Youmustpay all amounts due o Uswhan We send You anotica reguesting
that You do so0. You will also pay interest on those amounts al the same rate
stated In the Equity Line Agreement. Howevar, if payment ofinterest at thal rate
would violate the law, You will pay interest on the amounts spant by Us under
this paragraph at the highest rate the law allows. Interest on each amount wil
begin on the date that the amount is spent by Us. However, You and We may
agree in writing to terms of payment that are different from thosa In this
paragraph,

Any amounts We disperse pursuant to this paragraph, wiih inlevesl
therean, shall bacome additional indebtedness of Yours secured by this
Adjustable Rate Morigage.

Although We may take action under this paragraph, We do nol have 1o do
50,

7. OurRightofinspection. We, and others autherized by Us, may enter
and inspect the property. We must do 50 in a reasonable manner and at
reasonablo imes. However, belore one of ihe inspections is made, We must
give You nolice slating a reascnable purpose for the inspection. The purpose
musl be relaled to Our rights in the propery.

8. Condemnation. A 1aking of properly by any governmental autherity
by aminent domain is knawn as “condemnation.” You give Us You right:

(a} to proceeds of all awards or claims for damages resulling from
condemnation or other governmental taking of the property (or, i the property
includes & unit in a planned unit development, of \he common areas and
faciliies of the ptanned unit developments); and

{b) to proceexis from a sale of the property (or, if the property includes a
unitin a pianned unit development, of the common areas and facilities of tha
planned unit development) that is made %o avoid condemnation. All of those
proceeds are lo ba paid 1o Us.

It all or part of she property is taken, the proceeds will be used to reduce the
amouni thal You owe 1o Us under Your Equily Line Agreemen! and this
Adjusiabla Rate Morigage. If any of the proceeds ramain afier the amount that
You owa to Us has been paid in full, the remaining proceeds will be paid 1o You.

If You abandon the property, or if You do not answer within thirty days, a
notice from Us stating that a governmental authority has offered 1o make a
paymenl os K sette a claim for damages, then We have the authovity to collect
the proceeds. We may then use the proceeds lo repair or reslors the praperty
of to reduce the amount that You owed to Us under the Equity Line Agreemeni
and this Adjustable Rate Mertgage. The thiny day period will begin on the date
tha notice is mailed, or i it is not malled, on the dale the notice is delivered. 1
any proceads are used to reduce the amount of principal which You owe Us
under the Equity Line Agreement, thatuse will nol delay the due date or change
the amount ofany of Your monthly payments under the Equity Line Agresmenl.
Howavar, You and We may agree in writing 1o those delays or changes.

g. Continuation of Your QObligations. We may allow a parson who
takes over Your rights and obligations, te delay or to change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Aate Mortgage. Even if Wae do this, however, thal passon and You
will both still be fully obiigatad under tha Equity Line Agreement and under this
Adjustable Rale Mortgage unless the canditions stated in this Adjustablo Rate
Mortgage have bean met.

We may allow those delays or changes for a parson who lakes over Your
rights and obligations, even if We are raquastad nol to do so. We will nol be
required to bring a lawsuit against such a persen for not fulfilling obligations
undar the Equily Line Agreement or under this Adjustable Rate Morgage, even
if We are requestad lo do 50.

10. Contlnuation of Our Rights. Even if We do nol exercise or enforce
any night under this Adjustable Rale Morigage or under the law, We will stll
have all of thasa righls and may exercise them and enforce them in the kuture.
Even if We oblain insurance, pay 1axes. or pay other claims, charges or liens
against the property, We will siill hava the right o demand that You make
immediate payment in full of the amouni thal ¥ou owe Us under the Equity Ling
Agreemant and under this Adjustatde Rate Morigage.

11. Our Rights of Enforcement. Each of Qur nghts under this Adjustable
Rate Morigage is separate. We may axercise and enforce one or move of these
rights, as well ag any of Our rights under the law, one af a lime or all al once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obiigations; Agreement Concarning Captions. Subject lo the terms of this
Morigage, any person who takas over Your rights and obligations undar this
Morigage shall have all of Your rights and will be obligated 1o keep all of Your
promises and agreemernts made in this Adjustable Rale Morigage. Simidasdy,
any parson who takes over Our rights or obligations under this Adjusiable Rate
Morigage will have all of Our rights and will be obligated lo keep all of Our
agreemenis made in this Adjustable Rale Mortgage.

If more than one person signs this Adjustable Rale Mortgage as borrower,
all are fully obligated lo keap all of borrowers promises and obligations
conlainadin this Adjustabla Rate Marigage. We may enforce Cur rights under
this Adjustable Rate Mortgage against each of You Individually or against all
of You together. This means lhat any one of You may be required ic pay all of
the amouni owed under tha Equity Line Agreement and under this Adjustable
Rate Morigage. However, if ona of You does not sign the Equity Line
Agreemeni then:

{(a) thal person is signlng this Adjustable Rale Morigage only to give His
or Her rights in the proparty to Us under the Yorme of this Adjustable Rale
Morigage;

{b) Ha or She is not parsonally obligated o make paymenis or ko act under
the Equity Lina Agreement or under this Adjustable Rate Morigage; and

{¢) He or She agrees thal We and any other borower under the Equity
Line Agreemeni may agree o extend, modify, forbear or make any other
accommeodations with regard to the terms of this Adjustable Rate Morigage o
the Equity Line Agreement withaut His or Her consent and without redaasing the
eo-signer or moditying this Adjustable Rata Morigage as io that co-slgner's
inlevesl in the property.

The caplions and litles of this Adjusiable Rate Mortgage aré for conva-
nlence only. They may nol be used ko interpret or 1o define the erms of this

Adiustable Rate Morgage.




13. Agreemeni Concerning Noticesa. Unless the law requires otherwise,
any notice thal must be glven o You under this Adjustable Rate Morigage will
be glven by delivering or malling it addressed %o You at the address stated in
Section il above. A nolice wil be delivered or maiked 1o You at a different
address |f You give Us a nolice of Your different address. Any notice that must
ba gven 1o Us under this Morigage will be given by mailing it to Our adkdirese
stalad above. A notice should be malled to Us at a different address if We give
You a nolics of the different address. A notice required by this Adjustable Rate
Morigage is glven when |t is malled or when it s dellverad according o the
recuirements of this paragraph,

14, Agreement is Enforceadls, [f any lerms of this Adjustable Rate
Maorigage or of the Equity Line Agreemont confict with any provision of tha law,
all other tarma of this Adustable Rate Morigage and of the Equity Line
Agreement wilt still remain in eflect If they can be given effect without the
conflicting term. Thia means thal any lenmne of the Adjustabla Rate Mortgage
and of the Equity Line Agreament which cenflict with the law can be separated
from the remalning teérme, and the remaining lenms will still be enforcad.

15. Borrowsr's Copy of the Equity Line Agresment and of this
Adjustable Rats Mortgage. You will be given a copy of the Equity Line
Agreemant and of thie Adiuslable Rate Morigage. Those copies must show
that ha original Equity Line Agreement and the Adjustable Rale Mortgage have
besn signed. You wil be given those copies either when You sign the Equity
Ling Agreement and this Aduslable Rate Morigage or afier this Adjusiable
Rate Morigage has been recorded in the proper official records.

16. Transfer of the Property. If You sall alt or any parl of the property, o
if an Interasat haraln la sold or ranaforred without Our prior writlen congent, then
We may. at Our option, declare sl the sums secured by this Adjusiable Rate
Mortgage o be Immediaiely due and payable. Howeaver, this option may not
be exercisad by Us if in 30 dolng We would violaw any apphcablo law,

I We axercieg such an option to acteleratd, We shall mal You notica of the
acceleralion in accordance with this Adjusiable Fale Mortgage. We may
without further notice or demand on You, Invoke any remadias parmitied by this
Adusiable Rale Mortgage for default.

17. Qur Rights Upon Your Default I You default under the default
provision of the Equity Line Agreemenl!, We may “accelerale” Your obligalions,
This means that all debta You owe Us will bacome immedialely due and
payabia. H We decide to accelerale, We must mall You a notice which staise
how You have breached this Adjustiable Rate Morigage.

Aler sanding You the notice, We may seli the property at public outcry and
exercise any oiher legal right We have. Afier defaull, We will be antitled to all
costs Wa Incur in pumsuing any rights 'We have, including, but not limited o,
reasonable atomeys' fees N We refor the maller 1o an anorney who [s nol a
salaried employoe of ours,

Il Wea dacide to sell the property, We will give You a copy of the notice of
sale. The notice will be published for three conseculive weeks in a paper in the
county where the property is localed. We will sell the property lo the highest
idder (which may be Us) al & public auction on the eeps of the county
courthouse In the same county whare the property s localed. Wa then will give
2 deed conveying tha property (o tha highest bidder. Tha proceads from the
sale will be applled first 1o 1he cosle of the sale (which include, among other
SxXponses, reasonable attornays’ lees and titte searches), then W the debl
secured by this Adjusiable Rale Morigage, and linally & the perason who is
lagally entlted %o any remaining sums,

05/16/133
11:45 AM L
By signing this Acjustable Rale Morigage, You agread 1o all of the abowdHELD
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18. Owr Right to Rental Payments and Possession. As additional
proteclion for Us, You give Us all of You rights to any rental payments frem the
property. However, until We reguire immediate payment in full, or until You
abandon the property, You have the right to collect and keep those rental
paymenis as they become due. You agree thal You have not given any of You
rights to renial payments rom the property ic anyone else, and You will nol do
50 withoul Our consent In writing.

If We require immediale payment in full, or if You abandon the property,
then Wae, persons authorized by Us, or a recelver appointed by a cowt at Our
request may.

{a} collect the rental paymenis, including overdue rental paymenis di-
rectly from the tenants;

{b) enter on and take possession of tha property,

{c) manage the property; and

{d) sign.cancelandchangeleasas. You agree thatif We notify the tenants
that W have the righl 1o collect rental payments directly from them undar this
paragraph, then the tanants may make those rental payments lo Us without
having o ask whether You have failed 1o keep You promises and agreements
undar this Adjusiable Raw Morgage.

If there is a judgment for Us in a lawsuit for foreclosure and sale, You will
pay Us reasonable rent fromthe dale the judgment is entered for aslong as You
occupy the property. Howaver, this does not give You Ihe right lo be a tenan
on the property.

Allrantal payments collected by Us or by a receiver, other than the rent paid
by Us undar this paragraph, will ba used first o pay the costs of collecting rental
payments and of managing the property. If any pan of the rental payments
remaln afler those costs have beon pald in full, the rernaining part will be used
to reduce the amounl You owe to Us under the Equity LIne Agreement and
under this Adjustable Rate Mortgage. The coslof managing the property may
include the receivers fees, reasonable attorneys’ foes, and he cosl of any
necessary bonds. We and the receiver will be obligaled 1o account only for
thcse rental paymanis that We actually receive.

18. Discharge and Releass. Whoen You have given Us writien nolice \ha!
You wish o erminate Your Equity Line and have paid all amounis due under
Your Equity Line Agreement and undes this Adjusiable Rate Morigage, We will
discharge this Adjustable Rate Morigage by delivering g certificate thal this
Adjustable Rate Mortgage has bean satisfied. You will not be required to pay
Us for the discharge, but You will pay all costs of recording the discharge in the
proper official records.

20, Maximum Cradit Charges. You have agreed, actording 1o tha lerms
sel forth in You Equlty Line Agreement, \o pay charges on the credit extended
1o You. Ifthis creditis subject to a law which sets a maximum charge, and this
law ig intarpretad so thal the inrest or other credil charges which We impose
excead parmittad limits, then:

{a) any such charge in violation of the law as inlerpreted will be reduced
by whatever amount is necessary to bring the charge within permissible imits;
and

(b} any sums which You have pald Us in excess of the legal limit will be
rafunded 1o You. Such refund may be mada by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment to You.
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Rﬂbert F. Coia

o4,

a Notary Public in and lor said county in said siate,

whose name{s)

Borrowear
...... X
Bor 4 r

STATE OF Alabama_

coUNTY oF _-onelby

On 1his 2nd day of May

L it AL Cron |

hereby certify that the above signed

ls/mre signed 16 1he foragoing

Ha'She executed the same voluniarly on the day the same bears dale.

day of

conveyance and who is/are known 1o ma, acknowledged before me on this day that, belng Informed of the contents of the conveyanca,

Given under my hand this, the
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