This instrument wae preparad by
ALEX H. PARKS iNamey __ Highland Bank
(Address) _Birmingham, A) 35255-5338

LILA M. PARKS I

Highland Bank
3362 NORTH WILDEWOOD DRIVE 2211 Highland Ave South

Birmingham, Al 35255-5338 b
PELHAM AL 35124 1 [
N
MORTGAGOR MORTGAQGEE v
"I" Inciudes each mortgagor above. “You” mesne the mortgeges, its sucoassora and assigns. \
REAL ESTATE MORTGQAGE: For value racelved, |, ALEX H. PARKS AND WIFE, 3;
LILA M. PARKS . mortgsge, grent, bargain, sell and convey to you, with power of sale, l:'::
to secura the payment of the secured debt dascribed below, on 4/27/94 _ the real astate described balow and all
rights, easemants, appurtenances, rants, |sases and existing and future improvements and fixtures {all calind the “property”}). L
OPERTY ADDRESS: 3362 NORTH WILDEWOOD DRPELHAM, AL 35124 oy
PR L1 3. D l , Alsbama 7 o .
bu
LEGAL DEBCRIPTION: bt

LOT 25, ACCORDING TO THE AMENDED MAP OF WILDEWOOD VILLAGE THIRD
ADDITION, RECORDED IN MAP BOOK 8, PAGE 182, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

ns;16fi994”15?11n 2

E;ELB? COUNTY JUBGE OF PROBATE
pOg A 36.30

e

SHELBY
located in County, Alabama.

TITLE: | covenant and warrant title to tha property, sxcept for

*

SECURED DEBT: This mortgags secures repayment of the seoursd debt and the performance of the covenante and sgresments contained in
thls mortgage and in eny other dooument incorporated hoerein. Securad dabt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument saoured by this mortgage and all modifications, axtensions and renewals thereof.

The secured debt is evidenced by (List ell instrumants and agreements securad by this mortgage and the dates theraof.}:

f
[
L
e
'

W
i
Sl
Ul
W
-
1?_:_
d
Sy
I.
1
:

f—m -
-

P T e T SRR R

4 EQUITY LINE OF CREDIT NOTE I/A/0 $17,000.00
DATED APRIL 27, 1994.
E Future Advanoes: All amounts owed under the above agresmant are gocured even though not all amounts may yet be
advanoad. Future edvehces under the agreement are contemplated and will be secured and will have priority to the game
axtant as if made on the dats thle mortgage is executed. :
X] Revolving credit losn agreement dated,_ 4/27/94 . All amounts owed undor this agraemant e
ars secured sven though not all amounts may yet be advanced., Future advances under the agreement are contemplatad and will be E.
securad and will have priority to the same extent as if made on the date thie mortgags is exsouted, b
The above obligation is due and payabls on May 25, 1999 if not paid earlier. f
The total unpaid balance secured by this morigage at any one time shall not sxcead a maximum principal amount of: ejj':
SEVENTEEN THOUSAND AND NO/100 Dollars ($ 17000.00 ), %-.f.

plus Interest, plus any disbureements mada for the peyment of taxee, apecial assessments, or insurance oh the property, with interest on
such disbursements.

Xl Varisbls Rate: The Interast rate on the obligation ascured by this mortgage may very apcording to the terms of that obligation.

A copy of the loan sgresmant gontaining the terms under which the interest rate may vary is attached to this mortgage end
made a part hereof,

RIDERS: Commarcial

SIGNATURES: By signing balow, | agree to the terma snd covenants containad in this mortgage {including thoss on page 2 which are hereby
inoorporated onto page 1 of this maortgags torm) and in any riders described above and signsd by me.

QW (Seal) ﬁfé’fﬁ % M (Seal)

ALEX H. PARKS “{ILA K. PARKS
{Sanl) (Seal)
WITNEGSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ JEFFERSON , County ss: !
I, BEVERLY hL- WELCH , & Notary Public in and for said county and in seid state, heraby certify that '

ALEX H. PARKS AND WIFE LILA M. PARKS ,

whose namalu)ARE signed to the foregoing conveyance, and who ARE known to me, acknowiedged before
Individusl me on this day that, being informad of the contents of the convayance, THEY axacuted the same voluntarily on the
day the same bears dats,
whose name(s) as of the ,
a corporation, _signad to the foregoing conveyance and who known to me, acknowledged before me
Corprate an this day that, belng informed of the contents of the conveyanca, he , a8 such officer and with
full authority, axecuted the sama voluntsrily for and as the act of said corporation.
Glven under my hand this the _27TH day of APRIL, 1994. /]
My commission expires:7 /26 /95 —W CL, ,/M/ M_/
[/ Motwry Pusic ALABAMA
& 1088 BANKERS SYETEMS, INC., 8T. CLOUD, MN 58201 11-800-397-2341) FORM OCP-MTG-AL 7/22/81 (page 1 of 2)
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1. Payments. | sgrea to make all psyments on the secured debt when due, Unlese we agree otherwise, any payments you raceive from me or
for my benefit will be applied first to any amounts | owe you on the sacured debt (exclusive of interest or principal), second, to interest and then
to principal. 1f partiel prurmnt of the seoured debt ocours for any raason, It will not reduce or excuss any scheduled payment until the
sacured debt is pald In full.

2. Claime against Title. | will pay oll taxes, assassments, llans end sncumbrances on the prulpurw whan due and will defend title to the proparty
ageinst any olaims which would impair tha lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have
agalnst parties who supply labor or materials to iImprove or ma ntain thas proparty,

3. Insurance. | will keap ths property insured under tarma eccepteble to you at my axpensé and for your benefit. All insurance policies shall
include a standard mortgege clause in favor of you. You will be named as logs payes of a@ the insured on any such insurance policy. Any
insurance proosads may bes applied, within your discretion, to sither the rastorstion or repsir of the damaged property or to the secured debt. If
you require mortgage Insurance, | agres to maintein such Insurance for as long as you require.

4. Property. | will keap the property in good oondltion and make gll repairs reasonably necassary.

5. Expsnses. | agrae to pay all your expenses, Including reasonable attorneys’ fees If | break any covenants in this mortgage or in any obligation
sscurad by this mortgage. Attorneye’ faes includs thoss awarded by an appellate court. | will pay these amounts to you as provided in Covenant

10 of this margage.

8. Defsult snd Acoslerstion. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelorate the meturity of the secured debt and demand lmmediats payment and exefcise any
other remedy avaifable to you. This mortgage gives you the Fowar ot sale, which you may also invoke under the circumstances described in the
previous wentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for thrae succeseive weeks in
some newspaper published in the county in whioh the propsrty or any portion of it is located. This notice will give the time, placs and terms of
the sale, and a description of the property. After thia notice is given, the property will be gold to the highest bidder at public auction at the front
door of the County Courthouss of the county In which tha notice of sele was published, :

7. Assignment of Rents and Profite. | assign to you the rents ard profits of the property. Unless we have agreed otherwise in writing, | may
collect and retaln the rents as long as | am not in defeult. if | default, you, your agent, or a court appointed receiver may take possession and
manage the property and oollact the rents. Any rents you collect shall be applied first to the coets of managing the propsrty, including court
costs and attorneys’ fess, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will than
apply to payments on the seoured debt as provided in Covenant 1.

8. Walver of Homestead. | heraby waive all right of homestead exemption in the property.

9. Leasaholds; Condominlums: Planned Unit Developments. | agree to comply with the provisions of any lease if tiis mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a planned unit davelopment, | will perform all of my duties under the covenants, by-laws, or
raguiations of the condominium or plenned unit development.

10. Authority of Mortgages to Parform for Mortgagor. If | feil to perform ar#y of my duties under this mortgage, you may perform the duties or
cause them to be performed. You mey sign my name or pay any amount iT hecessary for performanca. If any construction on the prupurgr is
dloontinusd ar not carriad on in a reasonable manner, you may do whatever is nacessary to protect your secunity interast in the property. This
may Include completing the censtruotion.

Your failure to paerform will not preclude you from sxaroising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by thls mortgage. Such amounts will be dus on demand and will bear
interest from the date of the payment untll paid in full at tha interast rate in sffect on the aacured debt. '

I'I1. inapection. You may enter the property to inspect if you give me notice beforahand. The notice must state the reasonable cause for your
nspection.

12. Condemnation. | assigh to you the proceeds of any award or cleim for damages connected with a condemnation or other taking of all or any
part of tha property. Such proceeds will be applied es provided in Covenant 1. This assignment is subject to the terms of eny prior security

agreement,

13. Walver. By sxercising any remsdy available to you, you do not give up your rights to later use any other remedy. By not exercising any
ramedy, if | default, you do not waive your right to ater consider tha avent a default if it happens agaln.

14. Joint snd Several Liabllity; Co-ul - Successors and Assigns Bound. All duties under this mortgage ars joint and gavaral. If | co-sign this

mortgage but do not co-sign the underlying debt | do a0 only to mortgage my intarest in tha property under the terms of this mortgage. | also

agrea that you and lrg party to this mortgage may extend, modify or make any othar changes in the terma of this mortgage or the secured debt
u

without my consent. Such a chenge will not releass me from the terms of this mortgage.
The dutles and benefits of this mortgage shall bind and banefit the successors and aggigng of eithar or both of us.

1E. Notios. Unleas otherwlse requirsd by law, any notice to me ghall be given by delivering it or by mailing it by cortified mail addressed to me at
tha Property Addrees or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, of to any other address which you have designated.

Any notics shall be deamed to have been given to sither of us when given in the manner stated above.

18. Transfer of the Property or a Benefiolal Interest in the Mortgagor. if all or any part of the property or any intersst in it is sold or transferred
without your prior written conssnt, you may demand irmmediate payment of the secursd debt. You may also demend immediats paymaent if the
mortgagor is not a natural parson and a baneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
abovs situationa if it is prohibitad by federal law as of the date of this mortgage.

17. Releass. Whan | have paid the secured debt in full and all underlying agreements havs been terminatad, thie mortgage will become null and
vold and you will releass this mortgage.
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