€C olonial Bank

Equity Line
Adjustable Rate Mortgage

| Madethis__ 20CN  day of April, 1994
by and between RGO H RELQWRH#YE

(referroct 1o as "Mortgagor™ or “You," whether singular or plural) and the
Colonial Bank :
an Alabama banking corparalion (referred to as “Morigagee,” “We,” "Our,” or
“Us").

NOTE: You are giving Us this Adjustable Rate Morigage 1o secure an
open-and line of credit, cafled Your "Equity Line," dated __ Q426
16 __Q4 . The annual percentage rate on Your Equity Line may change.
Increases in Your annual percentage rate may rasult in higher monthly
payments and increased finance charges; decreases in Your annual parcent-
age rate may have the opposite eflect.

IIl. 1. Your Equity LIne. You either have or will enier into an agreement
with Us {the “Equity Line Agreement”} which obiigates Us to extend to You a
line of credit up o a maximum amotnt of $ _l_&_O_._O_D_Q.G{J
(referred to as Your "Credit Limit™). According to the terms of Your Equity Line
Agraerment, You may borrow as much as Youlike up to Your CreditLimit. If You
repay part of the amounts borrowed, You may then borrow money again up to
You Cradit Limit

If We honor Equity Lina checks in excess of Your Credit Limit, then any
amount oves Your Credit Limit will not be secured by this Morigage. Howaever,
You stiil will have to pay ail credit axtanded to You according 1o the lerms and
conditions sel forth in Your Equity Line Agreement.

_ You ara granting Us a morigage in resldential property 1o secure Your
Equity Line,

2. Annual Percentage Rate. The annual parcentage rate which We may
charge on the unpaid balance of Your Equity Line is subject o change monthly
in accordance with the terms of Your Equity Line Agreement. You should refer
to Your Equity Line Agreement for the terms goveming the calculation of the
annual parcentage rate.

This property has the followlng legal description:

lll. In consideration of the mutual promises herein contained, You hereby
grant, bargain, selland convey to Us the property (“Property"} dascribed below.

(8) The real astate {“Real Estate*) which isocated at _ Polham -

in _ﬁbﬂm Counly, more particularly described as
follows:

152 Willow Ridge Lane in

Shelby County,

Pelham, AL 35124

(b} Al buildings, structures, and other improvements that are located on
the property desaribed in the paragraph (a) of this section;

(¢} Al rights in other property thal You have as owner of the propaily
described in paragraph (@) of this section. These rights are known as
“easaments, rights and appurtenances attached lo the property;

(d) Alfrentsorroyalties fromthe propenly described in paragraph {a) of this
section,

{e} All mineral, oil and gas rights and prafits, waler rights and water stock
that are part of the property tat is described in paragraph (a) of this section;

() Al rights that You have in the land which lies in the streets or roads in
front of, or next to, the property described in paragraph (a) of this section;

(g) All fixiures on the propedy described in paragraphs {a) and {b) of this
section;

(h} AHofthe property described inparagraphs (b) through {f) ofthis section
that You acquire in the future, and all rights described in paragraph (b) through
{f) that You acquire in the future;

(1) Al replacements of or additions to the property described in para-
graphs (b} through {f) and paragraph {h} of this section; and

(i Allreplacements of or additions ta the fixtures that are on the property
describad in paragraphs (&) and (b) of this sachon.

¥*SEE BETWEEN - Robert Hill and wife, Susan Hill

Lot 10, according to the Survey of The Willow Ridge Addition to lindian Springs,.as
recorded in Map Book 7, page 76, in the Probate Office of Shelby County, Alabama.

This mortgage is secondary to that first mortgage held by City Federal Savings & Loan
Association, filed for record 12-29-86, recorded in Real Volume 106, page 965 and
transferred and assigned to Federal Home Loan Mortgage Corporation by instrument
recorded in Real Volume 251, page 777, in the Probate Office of Shelby County,

Alabama.
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Wa may exarcise all righls contained harein If You:

{a) Do not pay all amounts owed under Your Equity Line Agraement as
andwhen due, including principal, finance charges and all olher Indebtedness
incurred in connacticn with Your Equity Line;

{b) Do not pay, with interest, as and when due, any amount thal We spend
under this Adjustable Rate Morigage to pratect the value of the property and
Cxr rights in the property,

{c} Engage in fraud or material misrepresentation by Your actions or
failure 1o acl, in connection with any par of Your Equity Line Agreement; of

(d) Your action or inaction adversely affects the coilateral for Your Equity
Line, or Our sights in the collaleral, as is fove specificalty sel out in Y our Equity
Line Agrasment.

You promise that excep! for the “exceptions” listed in any tile nsurance
policy which insures Our rights In the property:

{8) You lawfully own the property;

(b) You have tha right o mortgage and convey the property 1o Us, and

{c} There are no ouistanding claims or charges against the property.

You giva Us a general waranty of fitle. This means that You will be fully
responsible for any kosses which We suffer because somaeone other than Us
has some of tha rights in the property which You premise thal You have. You
promise that Yau will defend Our ownership of the property against any cdaims
of such rights.

IV. 1. You Promlise to Pay. You will promptly pay Us when dus:

{a) All advances already mada or o be made under Your Equity Line
Agreemant or any extension or renewal thereof;

{b} All finance charges incurred on such advances; and

(e} All other charges, costs and expenses which You hew owe of will awe
io Us under You Equity Line Agreement,

2 insurance. You agrea that You wilt keep the buildings erected or 10
be erected on the real eslate insured against loss or damage by fire, and such
other hazards as may be specified by Us, for Qur benefit, and by insurers and
in amounts approved by Us, You also agree to deliver such insurance policy
or policies 1o Us, and have altached thereto loss payable clauses in favorofand
in a form acceptable to Us. The flve insurance policy shall contain the usual
extended coverage endorsamant.

If ¥ou fait to obtaln such insurance, We may, at Our option, cbiain such
insurance, and e premiums therefor shall be a lien on the Praperty and added
io 1he amount of Your obligations secured by this Adjustable Rate Morigage.
In the case of a loss, any insurance proceeds payable {0 You and/or Us are,
to the axtent of You interest, hereby assigned to Us. We may use such
procoeds o preserve and protect Qur rights under Ihis Adjustable Rate
Morigage and Equily Line Agreament, or to secura répayment of tha Equity
Line or 1o rebuild or restore the damaged buildings or improvemenis, as We
doembest. Further, We shall have the absoiuia right to seitla and compromise
all claims under said policies of insurance.

3. Payment of Taxes; Discharge of Llens; Inferior Liens. You shal
pay ali taxes, assessments, water rents and other governmental charges
loviad upon said premises, In a timely fashion. If You default in the payment
of Your taxes and other charges, We may, at Cur option, pay sald taxes, and
other charges, and such payments shal be a lien on the Property and added
1o the amount of Your debt o Us sacured by this Adjusiable Rate Morigage.

You agrae to pay or satisfy all liens against the Property that may ba
superior to this Adjustable Rate Morigage. However, You do nolhave to salisfy
a suparior lien il

(a) You agree, in writing, to pay the obligation which gave rise lo the
superior lien and Wa approve the way in which You agree to pay thal obligation;

(b) You, in good faith, argua or delend against the superior lief in a lawsit
s that, during that lawsuit, the superior lien may not be enforced and no part
of the Property may be given up; or

{c} You obtain from the holder of such lien an agreement which subordi-
nates, i.e. gives Us priority over, the competing lien.

You agree not to allow any craditor to ptace alien onor receive any sacurity
inlerestin the proparty securing Your Equity Line debt withoutfirst nofifying Us.

4. Application of Payments. Unless the law requires otharwise, We will
apply each of Your payments under Your Equity Line Agreement in the
following ordar,

(a) credit insurance premiums (if any);

(b) FINANCE CHARGES, but notincluding late charges, which have boen
incurred during the mast recent blliing cycle; and

{¢) the balance remaining.

5. Your Agreement to Maintain the Property; Lease Obllgations;
Agreaments About Condominiums and Planned Unit Davelopments. You
agree \o keep the property in good repair. You will not destroy, damage or
substantially change the property, and You will not allow tha property 1o
dateriorate. |f You do not own bul are a tenant on the property, You will fulfil
all obligations under Your lease.

Il the property I8 a unit i a condominium project or a planned unit
developmant, You will fulfill all of Your obligations under the Daclaration,
By-Laws, Regulaticns and other documents that creale or govern the condo-
minium project or planned unit development. Also, You will not divide the
properly into smaller parts that may be owned gaparalely, and

You will not consant o any of the following unless You have first given Us
notice and oblained Our consent In writing:

{a) theabandonmentorermination of the condominiumprojecior planned
unit devalopmant, unless, in the case of the condominium, the abandonmetl
or termination is requived by law,

(b) any significant change o the Declaration, By-Laws, o Regulations of
the Owner Association, Trust Agreement, Articlas of Incorporation, or other
documents that create or govarn the condominium project or planned unit
davelopment, Including, jor example, a change in the percentage of ownership
rights held by unlt owners in the condominium projact or in the common area
or facilities of the plannad unil development;

(c) a decision by the Owners Association to terminate professional
management and lo bagin sell-management of e condominium project or
planned unit development; and

{d) the transler, release, creation of liens, partiton or subdivision of all or
part of the common areas and lacilities of the planned unit devaloprment.

If a condominium or planned unil development rider is execuled by You and
recorded together with this Adjusiable Rate Morlgage, the covenants and
agreements of such rider shall be incorporated inlo and shall amend and
supplament the covenants and agreements of this Adjustabke Rala Mortgage
as if the rider were & part thereol,

6. OQur Right o Pratact the Property. I

{a) You do not keep Your promises and agreements made in this Adjust-
able Rate Morigage, or (b) someone, including You, begins a legal proceeding
thal may significantly affect Our rights on the property (such as, for example,

a legal proceeding in banksuptcy, it probaie, for condemnation, or to enforce
laws or regulations), then We may da and pay for whatever is necessary 1o
protect the value of the property and Qur rights in the property. Our acticas
under this paragraph may include, for axample, appearing in court, paying
reasonable attomays’ fees, and entering the property 10 make repairs. Wa will
give You notice before We take any of these actions,

You must pay lo Us any amounts, with inlerest, which We spend underthis
paragraph. This Adjustable Rate Mortgage will prolect Us in case You do not
keep the promise 1o pay those amounts with interest. However, any sums
expended by Us in excess of Your Equity Line Credit Limlt wik not be secured
by this Adjustable Rate Morigage.

You mustipay all amounts due lo Us when Wesend Youan olice requesting
that You ¢o 50. You will also pay interest on thosg amounts at the samae rate
stated i the Equity Line Agreement. However, if paymentol interest atthatrale
would violate the law, You wil pay interest on the amounts spent by Us under
this paragraph at the highest rate the law allows. Interest oh each amount wil
begin on the date thai the amount is spent by Us. Howover, You and We may
agree in writing 1o terms of payment thal are different from those in this
paragraph.

Any amounis We disperse purssuant o this paragraph, with interes
thereon, shall becoma additional indebtedness of Yours secured by this
Adjusiable Rate Mortgage.

Although We may take action under this paragraph, We do not have o do
S0,

7. OurRightofIngpection. We, andolhers authorized by Us, may enter
and ingpect the property. We must do so in a reasonable manner and al
reasonabla times. However, before one of the inspeclions is macle, We must
give You nolice stating a reasonable purpose for the inspection. The purpose
must be related 1o Qur rights in the property.

8. Condemnation. A taking of property by any governmental authority
by etminent domain is known as -condemnaticn.” You give Us You right:

(a) lo proceeds of all awards or claims for damages resulting from
condemnation or other governmental taking of the property (or, if the property
includes a unit in a planned unit development, of the common areas and
faciliies of the planned unit developments}; and

{b} 1o procseds from a sale of the property (or, if the property includes a
unil in a planned unit development, of the comimea areas.and facikties of the
planned unit development) thal is made fo avoid condemnation. All ¢f those
pcoceads are 1o be paid o Us.

if ali or part of the property is taken, the proceeds will be used to reduce the
amount that You owe 16 Us under Your Equity Line Agreement and this
Adusiable Rate Mortgage. Ifany of the proceeds remain after tha amount that
You owe 1o Us has baen paid in full, the remaining proceeds wilibe paidio You.

If You abandon the property, or if You do not answer within thirty days, a
notice fram Us stating that a governmenial authority has offered to make &
payment or ko settle a claim for damages, then We have the authority 1o collect
the proceeds. We may than use the proceeds o repair of restore the property
or o reduce tha amount thal You owed 1o Us under the Equity Line Agreamant
and this Adjustabla Rate Morigage. The thirty day period will bagin on the date
the nolica is mailed, or if it is not mailed, on the dale the notice is dalivered. If
any proceeds are used o reduce the amount of principal which You ows Us
under the Equity Line Agreement, thal use wili nol delay the due daleor change
the amouni ofany of Your monthly payments under the Equity Line Agreemant.
However, You and We may agrea in writing % those delays or changes.

9. Continuation of Your Obligations, We may allow a person who
takes over Your rights and obligations, o delay or to change the amount of the
monthly payments due under Your Equity Line Agreement of undey this
Adjusiable Rawe Morigage. Even if We do this, however, that person and You
will both still be fully obligated under the Equity Line Agreement and under this
Adjustable Rale Morigage unless the conditions stated in this Adjustable Rale
Marigage have beon mat.

We may allow those delays or changes for a person wha lakes over Your
rights and obligations, even if We are requested not lo do 50. We will not be
required lo bring a lawsuit against such a person for nol fulfilling obligations
under the Equity Line Agreement or under this Adjustable Rate Morigage, even
it We are reqquested to do so.

10. Continuation of Our Rights. Even il We do nol exercise or enforce
any right under this Adjustable Rate Mortgage of under the law, We will still
have all of those righls and may exercise them and enforce them in the future.
Even il We obtain insurance, pay taxes, or pay other claims, charges or liens
against the property, We will stifl have the right to demand thal You make
immediate payment in full of he amount that You owe Us under the Equity Line
Agreemenl and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each ol Ourrights under this Adjustable
Rate Mortgage is separate. We may exercise and enforce one or move of thesa
rights, as well as any of Our rights under the law, one al 2 time or all at ohee.,

12. Obligations of You and of Persona Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject to tha terms ol this
Morgage, any parsen who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will be ebligated 1o keep all of Your
promises and agreements made in this Adjusiable Rale Morigage. Similarly,
any parson who takes over Our rights o obligations under this Adjustable Rale
Mortgage will have all of Our rights and will be obligated 1o keep all of Our
agreemants made in this Adjustable Rale Morigage.

{f mose than one person signs this Adjustable Rate Monigage as borrower,
all are fully obligated to %eep all of borrower's promises and obligations
conlained i this Adjustable Rate Morgage. We may entorce Our rights under
this Adjustable Rate Morigage against each of You individually or against all
of You together. This means that any one of You may be required to pay all of
the amount owed undar tha Equity Line Agreement and under this Adjustable
Rale Morgage. However, i one of You does nol sign the Equity Line
Agroemeant then:

(a) thal person is signing this Adjustable Rate Morigage only to give His
or Her rights in the property lo Us under the larms of this Adjustable Rala
Morigage,

{b) HeorSheisnot personally obligated to make payments or 10 act under
the Equity Line Agreament or under this Adjustabla Rale Mortgage; and

{c) He or Sha agrees that Wa and any other borower under tha Equity
Line Agreement may agree W exiend, modify, forbear or make any other
accommodations with regard 1o the tarms of this Adjustable Rate Morigage o
the Equily Line Agreement without His or Her consent andwithoul relaasing the
co-signer or medifying this Adjustable Rate Morigage as ta thal co-signer's
interest in the proparty.

The captions and tilles of this Adjusiable Rate Morigage are for conve-
nience only. They may nol be used to interpret of io deline the wms of his
Adjusiable Rate Morigage.
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13. Agresment Concerning Notices. Unless ihe law requires otherwise,
any nofice that must be given to You undar this Adjustable Rate Mortgage will
be givan by delivering or mailing it addressed to You al the address staled in
Section Il above. A notice will be delivered or mailed fo You at a difierent
address if You give Us a notice of Your diflerent address. Any notice that must
be given to Us under this Morigage will be given by mailing it to Our address
siatod above. A notice shoukl be mailed to Us at a different address if We give
You a notice of the different addrass. A notice required by this Adjustable Rale
Marigage is given when it is malled or wheh it iz delivered according to the
requirements of this paragraph.

14. Agresment is Enforceable. If any terms of this Adjustable Rata
Morigage orof the Equity Line Agreemant sonflict with any provision of the law,
all other lerms of this Adjusiable Rate Morigage and of the Equity Line
Agreerment wil stil remain in effect i they can be given effect without the
conflicting term. This means thal any lerms of the Adjustable Rate Morigage
and of the Equity Line Agreement which confiict with the kaw can be separated
from the remaining terms, and the remaining terms will still be enforced.

15. Borrower's Copy of the Equity Line Agreement and of this
Adjustable Rate Morigage. You wil be given a copy of tha Equily Line
Agreement and of this Adjustable Rate Morigage. Thosa coples must show
that the original Equity Line Agreementand the Adjustable Rate Morigage havea
bean signed. You will be given those copies elther when You sign the Equity
Line Agreemant and this Adjusiable Rale Morigage or afier this Adjustable
Rate Mortgage has been recorded in the proper official records.

16. Transier of the Property. If You sell all or any pari of the proparty, of
i an interest herein is sokd or ransferred without Our prior written consent, then
We may, al Qur option, dedlare all the sums securad by this Adusiable Rate
Mortgage to be immediately due and payabia. However, this option may not
be exercised by Us if in so doing We would violaie any applicable law.

If We exercise such an option 1o accelerale, We shall mail Your nokce of the
accetoration in accordance with this Adjustable Rale Morigage. We may
without further aotice or demandon You, invoke any rermnedies permitted by this
Adjustable Raie Merigage for defauil.

17. Qur Rights Upon Your Pefault. f You default under the defaull
provision of the Equity Line Agreement, We may “accelerate” Your obligations.
This means that all debts You owe Us will become immediately due and
payable. If We decide to accelerale, Wa musl mail You a nolice wiich states
how You have breached this Adjustable Rate Mortgage.

Afwr sending You the notice, We may seli the property al public outcry and
oxercise any other legal right We have. Afler default, We will be entitied to ail
costs Wae incur In pursuing any rights We have, inciuding, bul not limited 1o,
reasonable attorneys' fees il We refer the matter to an attorney who is nol a
salaripd amployee of ours,

If Wa dacide to sell the property, We will give You a copy of the notice of
sala. The notica will be published for thrae consecutive weaks in a paper in the
county where the properly is localed. We will sell the property 10 the highest
bidder {which may be Us) at a public auction on the sleps of the county
courthousa In the same county where the property is kncated. We then will give
a daad convaying tha property to the highest bidder. The proceeds from the
sale will ba applied first 1o the costs of the sala (which includa, among other
expensas, reasonabie atiorneys’ fees and tite separches), then o the debt
securad by this Adjustable Rate Morigage, axi finaky 1o the person who is
legally enlified io any remalning sums.

By signing this Adjustable Rate Morigage, You agread (o all of the above.

Il L e S T T

18. Our Right to Rental Payments and Possesslon. As additional
protection for Us, You give Us ail of You rights 1o any rental payments from the
properly. However, until We require immediate payment in full, or until You
abandon the property, You have the right o collect and keep those rental
paymenis as thay baecome due. You agree that You have not given any of You
rights to rental payments from the properly o anyona etse, and You will not do
so without Our consant in wiiting.

\f We require immediate payment in full, o if You abandon the propery,
then We, persons aulhorized by Us, or a receiver appointed by a court at Qur
request may.

{8} collect the renial payments, including overdue rantal paymenis di-
rectly from the wnants;

(b} enter on and \ake possession of the propearty;

{c} manage the property; and

(d} sign, cancal and changeleases. You agrea that if Wenotify the lenants
that We have the right to collect rental payments diractly from them under this
paragraph, then the lenanis may make those rental paymenis to Us without
having to ask whether You have failed \o keap You promises and agreements
under this Adjustable Rate Morigage.

If there iz a judgment for Lis in a lawsuil for foreclosure and sala, You will
pay Us reasonable rent fromhe dale the judgmentis entered for aslong as You
occupy the property. However, this does not give You the right to be a lenant
on the property.

All rental payments collected by Us or by a recelver, other than the revH paid
by Us under this paragraph, willbe used first 1o pay the costs of collecting rental
payments and of managing the propasty. if any part of the rantal payments
remain afler those costs have been paid in full, tha remaining par will be used
io reduce the amount You owe to Us undar the Equity Line Agreement and
pnder this Adjustabie Rate Morigaga. The costol managing the propedty may
include the receiver's fees, reasonabke atiorneys' fees, and the cost of any
necessary bonds, We and the receiver will be abligated to account only for
those rental paymants that We actually receive.

19. Discharge and Releasa. When You have given 1}s written natice that
You wish o lerminate Your Equity Line and have paid all amounts due under
Your Equity Line Agreemeni and under this Adjustable Rate Mortgage, We will
discharge his Adjustable Rate Morigage by delivering a certificate that this
Adjusiable Rale Mortgage has been satisfied. You will nol be required to pay
Us (or the discharge, but You will pay all costs of recording the discharge in the
proper official records.

20. Maximum Credit Charges. You have agreed, according o the terms
set forth in You Equity Line Agreement, to pay charges on the credit extended
1o Your. If this creditie subject to a law which sets a maximum charge, and this
law Is interpretad so that the inlerest or other credil charges which Wa impose
axcood permited Kmils, then:

{8) any such charge in violation of the law as interprated will be reduced
by whatever amount is necessary to bring the charge within parmissibla limits;
and

(b} any sums which You have paid Us in excess of the legal limit will ba
refunded 1 You. Such rafund may be made by reducing the balance awed
under Yous Equity Line Agreement or by making a diract payment o You.

__ Robert Hill
Borrower -t . .-

X

Borrower

o

Bsan

1894

STATE OF Alabama
counTyoF _ ohelby
onths ___20th day of Anril
l, a Notary Public in and for said county in said state,
hereby certify that the above signed

whose name(s)

is/are signad to the foregoing conveyance and who is/are known 1o me, acknowiedged before me on this day that, being informed of the contents of the conveyance,

Heo/She execuled the same voluniarily on the day the same bears date.

26

y

Given under ny hand this, the day of

W.

.

-y

My Commission Expires:

This instrument prepared by:

/25 /75

Colonjal Bank
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