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Birmingham,—AL- 35216

Birmingham, Al. 35242 _
MORTGAGOR MORTGAGEE

“|* includes sach mortgagor above, “You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, _ LATTY L. Lyda and wife Debra K. Lyda
. mortgage, grant, bargain, sall and convey ¢ you, with powaer of sale,
to secure the paymeant of the secured debt described balow, on 4-28-9 . the real estate described balow and all rights,
sasemants, appurtenances, rants, leases and existing and future improvements and fixtures {all callad the "propearty”).
PROPERTY ADDRESS: _ 5117 Selkirk Dr . Birmingham Alabema 32242
(Streat) =~ iChty} iZip Code)

LEGAL DESCRIPTION:

Lot 1 in Block 1, according to the survey of gelkirk as recorded
in Map Bock 6, Page 163 in the Probate Office of Shelby County,

3/1994 -
D3 e pn CERTIELED .,
jocated in — . Shelbi gﬂﬂsﬂnm 8. o
. . 31-'5“
TITLE: 1 covenant and warrant title to the property, except for _003 WD

SECURED DEBT: This mortgage secures repaymsent of the secured dabt and the performance of the covenants and agreemants contained in

this mortgage and in any other document incorporated_herein- Secured debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument secured by this mortgage and al! modifications, extensions and renewals thereof.

The sacured debt is evidenced by {List all ingtruments and agreements secured by this mortgage and the dates thereof.}):

X Union State Bank Equity line #80 001 381

¥ Future Advances: All amounts owed under the above agreement are secured even though not all amounis maf ';fa't be
advanced. Future advances under the agreameant ars contermnplated and will be secured and will have priority to the same
extant as If made on the date this mortgage 18 gxacLted.

Revolving cradit loan agreement dated _ 4 ~28-94 Al amounts owed under this agreement ara secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and

‘ will have priority to the sama extent as if made on the date this mortgage is executad.

The sbove obligation is dus and payable on — DEMAND._ if not paid earlier.
The total unpaid balance secured by thls mortgage at any one time shal! not exceed a maximum principal amount of:

Twelve thousand and no/100-=-===-=-7======"77% Dollars ($ 12,000.00 i
plus interast, plus any disbursements made for the payment of taxes, special assessmants, or insurance on the property, with interest
on such disbursements. :

X Varlable Rate: The interest rate on the abligation secured by this mortpage may vary according to the tarms of that obligation.

(] A copy of the loan agreemeant containing the terms under which the interest rate may vary is attached to this mortgage and
mada a part hareof.

RIDERS: [ Commercial [ - O

SIGNATURES: Bt{ sigmhg the terms and covenants contained in this murt'gn e (including those on the revarse side which
e a

are harsby fle of this mortgage form) and in any riders descri above signed by me.
- {Seal) _ {Seal}
q {Seal) (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, , County 8s:
L, the undeﬁ's igned -a Notary Public in and for said county and in said state, heraby certify that

___ Larrv L. Lyda and Debra K. Lyda |

whose nameig) _ 8L signad to the foregoing conveyance, and who __ 81 € _known ta msg, acknowledged befora me on

individual this day that, being informed of the contents of the conveyance, _ ey executed the same voluntarily on the day the
same hears date.

whose nameis) as of the ,

Corporate a corporation, signed to the foregoing conveyance and who —_ known to me, acknowledged before me on

this day that, being informed of the contents of the conveyance, he - , a$ such officer and with full authority,

. axecutad the same voluntarily fnglgnuha act of said corporation tf"

Given under my hand this the day of W : ﬁ? :

My commiagion expires:
.

-

{Motary

blic]
& 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN 56301 FORM OCP-MTG-AL 5/14/87 My COMMISSION EXPIRES NOVEMBER 19, RE‘AB AMA

1—-—-ﬂ

Larry L. Lyda (Name) — Charles Waldzop
(Address) 3449 Lorna R4 Bham, Al, 35216
Debra K. Lyda - L
UNION STATE BANK
5117 Selkirk 3449 _Lorna. RO
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COVENANTS C .

1. Payments. | agree to make all payments on the secured debt when due. Unless we, agree otherwise, ary payments you raceive from me or
for my benafit wlll be applised first to any amounts | owe you on the secuyad dabt (exclusive of interest or pringipal), second, to interest and
then to pringipal. Ifdpamat prepayment of the secured debt occurs for any reason, it will not reduce pr excuse any schaduled paymaent until the
sacured debt ig paid in full. ' ' ' '

r

2. Claims against Thie. | will pay ali 1axes, assessments, liens and encumbrances on the preperty when due and will defend title to the property
against any claims which would Impair the lien of this morigage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my sxpanse and for your benefit. All insurance policigs shall
include a standard mortgage clause in favor of you. You will be named as luss payee or as the Insured on any such insurance policy. Any
insurance proceads may be applied, within your discretion, 10 either the restaration or repair of the damaged property or to the secured debt.
If you require mortgage insurance, | agree to maintain such insurance for as long as you requirs.

4, Property. | will keep the property In good condition and make all repairs reasonably necessary.

8. Expenses. | agres 1o pay all your expensss, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligatian
agcufrad by this mortgage. Attorneys’ fees inctude those awarded by an appellate court. | wiil pay these amounts te you as provided in Covenant
10 of this mortgage.

8. Default and Accaleratlon. If | fail to make any parment when due or break any covenants under this maortgags, any prior mortgage or any
obligation secured by this mnrtgaga, yau may accelarate the maturity of the secured debt and demand immediate payment and exercise any
othar remedy available to you. This mortgage gives you the power of sate, which you may also invoke under the circumstances described in
the previous santence. if you invokae the power of sale, you will give notice of the sale by ,pupllcﬁiun_onqe 5 woek for three successive woeks
in some newspapsr published in the county in which tﬁa'pmparw or any portion of it is located. This notice will give the time, place and terms
of the sala, and a description of the property. After this notice Is given, the property will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county In which the natice of sale was published.

7. Assignment of Rants and Profits. | asslgn to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possassion and
manage the property and collact the rents. Any rents you collect shall be applied firgt to the costs of managing the property, including court
costs and attorneys fees, commissions to renta! agents, and any other necessary related axpenses. The remaining amount of rents wil! than
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homeastead exemption in the property.

9. Lsassholds; Condominiums; Planned Unkit Developmeants. | agree to comply with the provisions of any lease if this mortgage ison a leasehold.
If this mortgage ie on a unit in.a condominium or a plannad unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or plahned uhit developmant.

10. Authority of Mnrt“',ﬂ“ to Patform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them 10 be performed. You may sign my namse of pay any amount If necessary for performance. If any construction on the property
is discontinued or not carried on in a reasonhable manner, you may d¢ whatever I8 necessary 10 protect your security intarest in the property.
This may includa completing the consatruction.

Your failure to perform wilt not preclude you from exarcising any of your other rights under the law or this mortgags.

Any amounts pald by you to protact your security interast will be gecured by this mortgage. Such amounts will be dus on demand and will
bear interest from the date of the paymant until paid in ful st the Interest rate in sffect on the secured debt,

1. Inspectlon. You may enter the property 1o inspect if you glve me notice beforshand. The notice must state the reasonable cause for your
inspaction.

12. Concemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds wifl be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agraamant, : : - - - e e

13. Walver. By exsrcising any remedy available to you, you do not give up your rights 1o later use any other ramedy. By not gxercising any
remady, if | default, you do not waive your right to later consider the event & default if it happens again.

14. Joint and Several Llability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-slgn the undarlying debt | do so anly to mortgage my interast in the property under the tarms of this mortgage.
| also agree that you and any party to this morigage may extond, modify or make any othar changes in the terms of this mortgage or tgllwe
secured debt without my consent. Such & change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

16. Notice. Unlsss otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | telldyny. t will give any notice to you by certified mail to your address on the front side
of this mortgags, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Praperty or a Beneficiat Interest in the Mortgagar. If all or any 'p:én ﬁfthe-’p'r"u gMty or any interast in it is sold or transferred
without your prior wrltten consant, you may demand immaediate payment of the"sscurad dabt. You may also demand immediate payment if

tha mortgagor is not & natural person and a beneficial interest in the mortgagaris sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgags. - T

17. Release. When | have paid the secured debt in fuli and all underlying agreements have been terminated, this mortgage will become nul!
and void and you wili relesss this mortpage.

OCP-MTG-AL BACKSIDE REVISION DATE 5/14/67
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__Bivrmingham,. Al 15242
Borrowe:'s Name and Address

UNION STATE BANK

3449 Loarng ERd. '

BRI s 3521€

“We or 'us" means the kEader named abovea

"Yoo' means sACh BOTOwsT ahave ointly arkd severdlly,

Mo B0 0O013R] .. — Initial Advance § e | Maturity Date 4-28-2009

Cate . {28l . . Mimnimum Advance § 50.00 | Billing Cycla: Ends 1he [asl day

Trans. Acct # B0 001 381 | Mirmym Balance § e of every _...month

Ling of Sredl § 12,000 .00 Draw Period term of loan Faymarm Dale lhe 10ih day -
Triggennig Balance §... __ — Repayment Period of every _. manth

LUNION STATE EQUITY SIGNATURE LINE

BENERALLY: This 1s an agreamanm aboul your home aqurty ne of credd. Many
ol |hg terme we uge 0 this agreement have specidl meanings. The term
"“wan agcoun balanee” means tha sum of the ungald principal of loans mads
urde! this plan, plus unpald but earned linange charges, plus any cradit
inEurance premms thal are dua. "Transaction Account” means an aceounl
you carry with ug. Tha number of this &ccount is listed at the lop ol 1hq farm
on the line lapeled Trans. Acct #.7 "Line of Credl™ maans the maximum
amount of principal we wiil ordinarily allow yau 1o ows us under {hig plan al
Eny lime. “Triggenng Balance” is the amount you Musl KBep in your
trengachion account 1o prevant us tram lending you monay under this plan.

Im adgtion, we will wse the loliowing larme for 1his home aquity plan:
"injlal Advance” means the amounl of money we will reguire you 1o accapt
a8 &n agdvancea ta open the plan. "Minimom Advance” meang the smallas
amount of money we will agvance to you at your request. The "Minimum
Balance” 15 the ameoun! ot principat o [gans we wlll require you 10 maintan
outatanding during the plan. Il the pringigal balance cutsianding talle bakow
the miriMmum DRlaNca, you may have 12 pay @ fee described below.

I ary term ol thee agreamant violates any law of lor saome othar 1easen i3
not enfarcedaia, thal tarm will nod ba part of 1 agresment. This agraement
i8 gubject to the laws of the state whera we are IpCaled.

TAX DEDUCTIBILITY: You should consult a 1ax advigor regarding tha
deductibibty of interesi and charges unded this home squily plan.

ARECUESTING A LCAN: You raguas! & loan undar this plan whanever you:

v write g check lor &0 lpant the minimum advance Hgled above welng ong of
\he special checks youw have 1or that purposa.

HOW THE LOAN 195 ADVANGED: Whan you request a Ipan, wa will. subjact to
gy {imilalons conlaingd in hig agreaemant, advanca axactly the amounl you
requesl, $o leng as tre requesiad amount equaly o excoeds 1he minimum
pdvance listed above. We will make the advance by deposiing the amauntin
your [ransaclion account, by advancing Ihe money direclly 1o you, ar by
paying & designatad thid pareon of aocount, depanding on how wa agree (o
make e advance. We wlll record \he amount 2 & K0AR In your [oan account.

W your reques! & for less than he minimum advance, we may. al our
apfion, grant 1he requast. Howevar, graniing the requasl does nol maan we
wilt b reguired 1o grant requests lor less than the minmum advance In the
fulurg. Wa always have the oplion 10 deny any such requasl.

However, wa will nol ordinarlly grant any reguesl for a loan which would
cause the unpaid prncipal of your loan aceaunt balanca ta ba graatar han
tha Ling ol Credt listed above. Yve may, al our opticon, grant auch a regquasl
wilho Ll oBhgating oursslves to do 6o The futura.

LIMITATIONS: The {gllowing addivanal mitations apgly:
« During \he draw period, you may nol requesl advances totaling mare than

$ par

+ Durlng the araw perlod, you will ba imited to a total ol

Advances per

= Curing the tarm of the plan, you may nol request advances 191aing more
than §_ .. .. per

mu—n

* During the 'erm o1 the plan, you will ba limited 1o a total of _

= rr—— ————

Advances per

HOW FINANCE CHARGES ARE COMPUTED: Flnance charges bagin to
acerue Immadiately wnan we maka A 1ogn o you. To figureé tha TMance
charge i¢r & biling cycle, we apply a dally paniodic rate of finance charge o
the “avarage dmly bafance" of your loan accourtt lor the billing cycla. We
than mulliply that ligure by the number ol days In the billing cycle. The
average daily balance is computed as tollows: Frst, we take your loan
account balance at the beginning of the day and sublract any unpaid finance
chargek and credit insurance premmums (i any) that are dua. Nexl, we
subtrac! tha porign of any payments or oredits racelved that day which apply
ta tha repayment af your lpans. (A porlion of gach payrnent you make is
appliad to hnance charges and cragdit insurance premiums, il any.) Than we
add any naw loans made that day This givas us the daily balance. Then we
agd up all he daily balances lor the Blling cycle and divide the 1olal by he
numbxer of days i 1he billing cycle. This gives us 1he "average daily balance.”

The daily penodic rata of FINANCE CHARGE is _, 0228 % which

ia equal 10 an ANNUAL PERCENTAGE RATE of _8 .25 =% Ths
annual perceniage rate ncisdes interest and notl athar cosls.

VARIABLE RATE: The annual pergentage rate may change, and will be

Ja25% greater than . _____  the bollowng "base rawe"
the weekly average yield on Unlted Siates Treasury secunhes adjusted 1o &
conetant maturily of one year. The resulting annual percaniags rate will be
rounced U to 1he negregl 125%. The annual percenlage fELE may (noréase
it 1his "base rate" increases. An ingrease will 1ake effect whenh the index
changes. An ncrgase will rasull o an Ingrease in the lingnee charge and it
may have \he elect o increasing your penedic minimum paymant. The
annugl percantage rate widl not increase mora allen han once o week. A
decraasse will have the opphse eMect of anncreage disclosed above,

It the base rale changes mare frequanlly than the annual percéntage
ralg, wa will always Uuse the base rale in eftect on the day we adjust the
annual parganiage rate 1o detarmina the new annual perceniage rate. 'In
such & cass, we will [gnora any changes (0 ithe base rale thal oopur betweaen
annual pereentage rale agjusimeanis,

The "annual percenlage rale” refarrad toan thig sechon |5 the annual rats
which corresponds (o the parodic rate applisd to lhe balance as describad
above Ths corresponding ANMNUAL PERCENTAGE RATE will never
excend 7%, angd wll nevar excasd the highest alloweble rate tor this typs ot
agreamenl as determnined by applicakle s\ale or ladaral [aw.

HOW YOU REPAY YOUR LOANS: On ar balore each paymant date. you agree
10 maka & minkmum paymant 1o reduca yvour detd, The mmimuarm paymeéni
amourt 4 2% of your loan account balance on the last day o tha billing
cyche, or §100.00, whichever is graaier.

FINAL PAYMENT: On i malurlty data hated above. you most pay the amaunt ol
BRy rAmainng kan account balance cutstanding. The minimum paymaent will
rot lully repay 1he gringipal that Is sulgtanding on your Hae. At hai time you:

{1 may ba required 1o pay he enlire balance in a Engla balioon paymen).
{Tha amount of your hne of cradt, tha 1iming ol your payments and your
pattern ol advances all altect whelhar yvou will have 1o make such &
Cayment.) :

: wll ba raguired 13 pay the entire balance in a single ballgon paymeanl,

W you have any loan account balance at Ihat time. we are not abligated to
refinance your actount. but wil consider your raquaest to do so, |1 you
raflnance this account al maturity, you may have (¢ pay s5oeme o all of the
closing costs normally associated with a new lpan even il you obtain
fnancing Irom us.

ADDITIONAL REPAYMENT TERMS: |f your loan account balance an a
paymart dala is less than the minimum payman! armunt, you must pay only
the lgan account balancs.

If you fail to make a paymanl, we may, but Bre no! reguired 1o, advange
Mongy & you 10 make the payment, Alt the terms of this agreement would
apply to such a loan.

You can pay off all or part of what you owa at &ny irms. Howevar, 5o long
45 yOU OWe Bny &Moun! you must continue to make your perodic mimmum
pEymant,

The amgunis you pay wlll tirst raduce the amaount owed lor credll
insurance [if any), then will reduce the tinance charges, and fnally will
raguco the amount of unpaid wans

ROUNDING RULE: The minimum payment will be roundad 111y 10 1he
rgarest 3 1 00

SECURITY: To secure 1ha paymanl of what you ows, we have the right of set.
off. This means wea can pay the amounl you owe vs out of monay that we are
rgquired 1o pay you (such 8% money in yout gavings of Ghecking accownt].
Howaver, wa cannal UBa in this way monsy in yaur 1A or othar tax-daterred
retiremnenl account. State law may lurther [Imit our ghl of set-off.

However, we will have no right of set-off agains! your loan agcount
balanee if you can oblain credit under thig plan by Using 2 dablt or a cradil
card.

Wa have also securad your obllgallons undar this plan by taking a
secunly interssl (by way of 2 separate security agreament, mortgage or other

mnatrument dated __ J =28 =54 y in the
fallowing propary, described by item or type:

5117 Selkirk Dr.
BEirmingham, AL. 35242

[0 if checked, collateral securlng other laans you have with us may also
SECUre lans urder this agreement.

Filing teas 3

You may buy properly insurancs rom anyone you want who is acceptate

to ug, or you may provide the insurance through an existing policy. It you buy

\he Ingurance from or through ug, your premium wil Hg

CHANGING THE TERMS OF THIS AGREEMENT: Ganarally, we may not
changa the terms of thie agreement. However, we may change the terms In
the lellowing circumetances:

« If this is a vaniabla rate plan, we may change the Index and margin it the

"prignal index descrited above becomes unavailable. Any new indax will
hava a historical movament similar to the orlginal, and, logather with a new
mangin, will produce B similar intérest rate.

+ We may mahke changes that you have agraed 19 in wriing.

« We may maka changes that unaguivocelly benelit you.

« Wa may maka changes lo insigruhcanl tarms of this agraement.

» We wlll refuse 1o make addingnal extansions or reduce your cragdit hmit it
tha maximum annual percentage rales is reachad.

il we ara required 1o send notice of & changa in lerms, we will send the
notice lo your address hsted above. {You should inform us of any changa in
addrass.)

ADDITIONAL CHARGES: You agres to pay the loHowing additional chargas:

+ You Agrea to pay an additional tea of $50.00 per year in arder to paricipale
in this plan. We will agd thiz amount to your loan accoun balanca on an
anrual basis.

« A |ale charga on any payment nol paid within 1O days of the payment dale
of 5% ol tha payment or $100.00, whichavar i3 lsss,

» A charge of $20.00 for any advance made in an amount kess than the
MinkUm advancs,

« Appraisal $ . OMicial Feas  § ;
Property Survey & . Title Ssarch & :
Title Insuranca $ 118,00 Crigination Fee $
[Othar} R i3

ATTOANEY'S FEES: I you default on this agreemanl and it we are required to
hire @ lawyer to colecl what you owe undar this agreamanl, you agree to pay
our reasonable attarnay's lees not exceading 15% of the unpaid debt after
delaylt. Howevar i the unpaid debt does not axcead $300.00, you do not
agres 10 pay our reasonable afomey's lees,

NOTICE: Sew tha revarsa side for addiional terma and for [nigmmaticn about
your righls it Ihe evant of a ollling error,

SIGNATURES: By signing below, you agres o tha terms on both sides of this
agreement and you promies to pay a&ny amoun!s you owe Under thes
agraemean! You also state thal you recaived a complated capy of the
agraement on today's data.

CAUTION-IT ISIMPORTANT THAT YOU THORCUGHLY

Signature

Signature

Lebra K. Lyda
By. — o

G0 19E3 BANKFRS SYITEMS NG, 5T CLOUD, MN 36301 FORM OCF-HE-AL #1880

Inst 1994-15620

_ 15620
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