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MORTGAGE

THIS MORTGAGE ("Security (nstrument™) Is given on  « .September 30, 1993, The grantor is  Willlam CE
Winstead and Janet B. Winstead, husband and wife ("Borrower"). This Security Instrumant is given to|
Compass Morigage Corporation, which is organized and existing under the laws of the State of Delaware, and whos
address & PO Box 10887, Birmingham, AL 35202-0687 ("Lendsr"). Bomower owas Lender the principal sum
One Hundred Seventy-Nine Thousand and 00/100°S *** Dollars (U.S.$ 179,000.00 ).  This debt is"
gvidenced by Borrower's note dated the same date as this Securtty Instrument ("Nota™), which provides for monthly payments, withie
the full debt, if not pald earlier, due and payable on  October 1st, 2023. This Security Instrument secures to Lender: (a),
the repayment of the debt evidenced by the Note, with interest, and all renewals, axtensions and modlfications of the Note; (b) thell
payment of all other sums, with Intarest, advanced unger paragraph 7 to protect the security of this Security Instrument; and {c) tth
parformance of Borower's covenants and agreements under this Securlty Instrument and the Note. For this purpose, Borrower
does hereby mertgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, tha following
described propevty located in  Shelby  County, Alabama. .

Lot 1A, Block 3, according to Coker’s Resurvey of Lot 1, Block 3, of Invernesas Point, Phase
I, as recorded In Map Book 17, Page 82, in the Probate Office of Shelby County, Alabama.

430

The mortgage loen proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) aimultanenfgg J‘l_glj_qumn

inst ¥
157199 ‘12:?2
which has the address of 2444 Inverness Point Drive, Birmingham, g amz;:ERTI e
("Property Address™) sHELBY COURTY JIE BF PRO

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereaftar a part of

the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is referred to In
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencurmberaed, except for encumbrances of recerd. Borrower warrants and will
defend generally the title to the Praperty against ail claims and demands, subject to any encumbrances of racard,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with mited variations by
jurisdiction to constitute & uniform security instrument covering raal property.

]
h .
¢
_;.
£
4
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when
due the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due undger the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lander on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”} for (a) yearly taxes and
assessmants which may attain prlority over this Security instrument as & lien on the Property; (b) yearly leasehold payments or
ground rants on the Property, if any; {c) yearly hazard or property insurance premiums; and (d) yearly flood ingurance pramiums, if
any; {(e) yearly mortgage insurence premiums, f any; and {f) any sums payable by Borrower to Lander, In accordanga with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thess items are callad "ascrow items." Lender
may, at any tima , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the fedaral Real Estate Settiement Procedures Act of 1974 as
amended from time to tme, 12 U.S.C. Section 2601 et seq. ("RESPAM), unless another law that applies to the Funds sets a lesser
amount. \f 8o, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
sstimate the amount of Funds due on the basie of current data and reasonable estimates of expenditures of future es¢row ftems or
otherwise In accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, ¥ Lender is such an Institutlon) or any Federal Homs Loan Bank. Lender shall apply the Funds to pay the sscrow ftems.
Laender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
itame, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real astate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable jaw raquires intarest
to be paid, Lender sheil not be required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agres in
wrlting, however, that interest shail be pail on the Funds. Lender shall givé Borrower, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purposa for which each oebit to the Funds was made. The Funds are
pladged as additional security for the sums secured by this Security Instrument.

If the Funds held by Lender excesd the amount permitted to be heid by applicable law, Lender shall account {o Barrower for
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the excess Funds in accordance with the requirements of appilicable law. If the amount of the Funds held by Lender at any time is
not sufficlant to pay the escrow ltems when due, Lender may so notlfy Bomower in writing, and, in such a case, Borrowsr shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency In no more than twelve monthly
payments, at Lenders sole discration.

Upon payment in full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. I, under paragraph 21, Lender shall acqulre or sell the Property, Lender, prior to the acquisition or sale of the Propearty,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secursd by this Security
instrument.

3. Application of Paymentis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FQUHATH, to principal due; and LAST, to any late charges due under tha Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impasitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shall pay thase
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymant. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrowar shall promptly fumish to Lender recaipts evidenging tha payments,

Borrower shall promptly discharge any ilen which has priority over this Saecurity Instrument unless Bomrower: (a) agrees In writing
to the paymant of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opini¢on operate to prevent the enforcemant of
the llen; or (¢} secures from the holder of the lisn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. |f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, L.ender may give Borrower a notice identifying the len. Borrower shalt satisty the lien or take one or more of the actions
sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the mprovements now existing or hereafter erected on the
Proparty insured against loss by firs, hazards included within the term "extended coverage” and any other hazards, including floods
and flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that
Lender requires. The Insurance carmler providing the insurance shall be chosen by Bomower subject to Lender's appraval which shall
not be unreasonably withheld. If Borrower falis to maintain the coverage describad above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. Al ihsurance policies and renewals shall be
acceptable to Lender and shall Include a standard mortgage clause. Lender shall have the right to hold the pelicies and renawals.
it Lender requires, Borower shall promptly give to Lender ali receipts ¢f paid premiums and renewal nctices. [n the event of loss,
Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it not made promptly by
Borrower,

Unless Lendes and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenad. If the restoration or
repair is not economically feasible or Lender's security would ba lessaned, the insuranca proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons tha
Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceads 1o repair or rastore the Property or {0 pay sums
gecured by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unlese Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of th@ monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property ig acquiwed by Lender, Borrower’s right to any insurance policies and preceads rasukting from damage to |
the Property prior t0 the acquisition shall pass to Lender to the extent of the sums sacured by this Security Instrument immediately )
prior to the acquisktion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish and use the Property as Borrower's principal residence within
sixty days after execution of this Securlty Instrument and shall continue to occcupy the Property as Borrower's principal resldence for
at least one year after the date of occupancy, uniess Lendar otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenusting circumstances exist which are beyond Borrower's control. Borrower shali not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Borrower shall be in default if any forfaitura
actlon or proceeding , whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impalr the jien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Langer's good faith determination, precludes forfaiture of the Borrower’s interest in the Property or other material impairment of
tha lian created by this Saecurlty Instrument or Lender's security interest. Borrower shall also be in default ¥ Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
materlal information) in connectlon with the loan evidenced by the Note, including but not limited to, representations congarning
Borrower's occupancy of the Property as a principal residence. If this Security instrument Is on a leasehold, Borrower shall comply |
with tha provisions of the lsage. If Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless 'r.'_
Lender agraes to the merger In writing. '

7. Protection of Lender’s Rights in the Property. it Borrowar falls to perform the covenants and agresments
gontained in this Security Instrument, or there is a egal proceading that may significantly affect Lender’s rights in the Property
{such as a proceading In bankruptcy, probate, for condemngtion or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender’'s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make rapairs. Although Lender may take action under this paragraph 7, Lendar
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this Security
Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Bomrower requesting payment.

8. Mortgage Insurance. If Lander required mortgage Insurance as a condition of making the loan secured by this Security
(nstrurment, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reascn, the mortgage
nsurance coverage required by the Lender lapsas or ceases to be In effect, Borrower shall pay the pramiums raquired to obtain
coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to

Borrower of the mortgage insurance previously In sffect, from an alternate mortgage insurer approved by Lender. If substantially
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equivalent mortgage insurance coverage is not available, Borower shall pay to Lender sach month a sum aguas to cne-twelith of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in affect. Lender
will accept, use and retain these payments as & loss reserve in heu of mortgage insurance. Loss reserve payments may no longer
ba requlrad, at the option of the Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by the insurer approved by the Lender again becomes avallable and is cbtained. Borower shall pay the prémiums required
to rmaintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwean Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reascnable entrles upon and inspections of the Property. Lendar shail give
borrower notice at the time af or prior to an inspection specifying reasonabla cause for the inspaction.

10. Condemnation. The proceede of any award or claim for damages, diract or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument,
whather or not then dua, with any excess pald to Borrower. In the event of a partial taking of the Property in which the fair market
vatue of the Property immediately before the taking is equal to or greater than the amount of sums secured by this Security
Instrument Immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Sacurity
Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall ba paid to the Borrower. In the event of a pastial taking of the Property In which the fair market value of the Property i
immediately before the taking is less than the amount of the sums sacured immediately before the taking, unless Borrower and t_?f.
Lander otherwise agree in writing or unlass applicable law otherwlse provides, the proceeds shall be applied to the sums sacured F’f

|

by this Sacurity Instrument whether or not the sums are than due.

If the Property is abandonsd by Bormrower, or if, after notice by Lender to Bomrower that the condemnor offers to make an award o
or setile a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to rastoration or repair of the Property or to the sums secured by
this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any applicatlon of proceeds to principal shall not extend or pnstpnna
the due date of the monthly payments referrad to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sacurad by this Security Instrumant granted by Lender to any successor in intarest of
Borrower shall not operate to telease the fabilty of the original Borrower or Borrower's successors in interest. Lender shall not be
requirad to commence proceedings against any successor in interest or refuse to extend time for payment or otharwige modity
amortization of the sums secured by this Security instrument by reason of any demand mads by the original Borrower or Bomrower's
suUCCOS8Ors In interest. Any forbearance by Lander In exercising any right or ramedy shall not be & waiver of or preciude the
exercise of any right or ramedy.

12. Successora and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and kenefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be eint and spveral. Any borrower who co-signs this
Sscurlty Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borower's interest in tha Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, _
and that law is finally Interpreted so that the interest or other loan charges collscted or to be collected in connection with the loan 3
axcoad the permitted imits, then: (a) any such loan charga shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums akeady collected from Borrower which axceeded permitted limits will be refunded to Borrower.
Lander may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be traated as a partial prepaymaent without any prepaymant charge under tha Note,

14. Notices. Any notlce to Borrower provided for in this Securlity Instrument shall be given by delivering it or by malling it by
first class mail uniess applicable law requires use of another mathod. The notice shall be directed to the Property Address or any
other address Bomrower designates by notlce to Lander, Any notice to Lender shall ba given by first class mail to Lender's addrass
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be desmed to have been giver to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provislon or clause of this Sacurity Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of thls Sacurity Instrumant or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declared to be
severabie.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sald or transferred (or if a Bensficial interest in Borrower is sold or transferred and Borrowes Is not a natural person)
without Lenders prior written consant, Lender may, at its option, require immedlate payment in full of all sums securad by this
Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of
this Sacurity Instrument.

If Lender exarcisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide & pariod of not Bss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. | Borrower falls to pay these sums prior to the expiration of this peried, Lender may Invoke any remedies permitted by
this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’'s Right To Relnstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of {a) 5 days (or such other pericd as applcable
law may spacity for reinstatement) before sake of the Proparty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {8) pays Lander all sums which
than would be due under this Security Instrumant and the Note as if no had acceleration occurred; (b) cures any defautt of any
other covenants or agreements: (¢} pays all expensas incurred in enforcing this Security Instrument, ncluding but not limitad to,
reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security

(nstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secused by this Security Instrument shall
ALABAMA singe Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 3 of 5
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continue unchanged. Upon relnstatement by Borrower, this Security Instrument and tha obligations secured hereby shali remain fully
offective ag If no acceleration had occurred. However, this right to rainstate shall not apply n the case of acceleration under
paragraph 17, ,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intsrest in the Note (together with this Security
Instrumant) may be sold one or more timas without prior notice to the Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unraiated to & sale of the Note. If there is a ¢hange of the Loan Servicer, Borrower will be given
written notica of the change in accordance with paragraph 14 above and applicable law. The notice will state tha name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contaln any other information
requirad by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shail not do, nor allow anyons else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe sentences shal not apply o the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are gensrally recognlzed to be appropriate to normal residential uses and
mantenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other actien by any
governmental or regulatory agency or private party invalving the Proparty and any Hazardous Substance or Environmantal Law ot
which Borrower has actual knowladge. If Borrower learns,or is naotifled by any govemmental or regulatory authority, that any ramoval
or other remadiation of any Marardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
romadial action in accordance with Envirenmentat Law.

As usad In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenae, other tammable or toxlc petroleum products, toxic pesticides
and herblcides, volatlle solvents, materlals contalning asbestos or formaldehyde, and radicactive matevials. As usad in this paragraph
20, "Environmental Law" maans federal laws and laws of the jurisdiction wheve the Property is lpcated that relate to health, safety ofr
anvironmantat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not leas than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified in the notice may result In acceleration
of the suma secured by this Securlty instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate atter acceleratlon and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. it
the default is not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment In full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entltled to collect all expenses incurred in pursuing the
remedles provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

It Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published In Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
whhout charge to the Borrower. Borrower shall pay any recordation costs.

23. Walvers. Bomower waivas all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in tha Property.

24. Riders to this Securlty Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreaments of sach such rider shali ba incorporated into and shall amend and
supplament the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrumant.
[Check Applicable Box(es))

[] Adjustable Rate Rider [] Condeminium Rider [1 14 Family Rider

[} Graduated Payment Hides [X] Plannad Unit Development Rider [] Blwaekly Payment Rider
[] Balwon Rider [) Rate improvement Rider [] Second Homea Rider

{] Cther{s)
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Securlty Instrument and
In any rider(s) axecuted by Borrower and recorded with f.

Witneases:

Db, & Witk

Willlam C. Winstead - Borower

(Seal)

- Borrower

{Seal)

- Borrower

(Space Below Thig Ling For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 30th day of September, 1883, |, the undersigned, a Notary Public in and for said county and in said state,
hereby certify that William C. Winstead and Janet B. Winatead, husband and wife whose name(s) isfare signed
to the foregeing conveyance, and who is/are known to me, acknowiledged bafore me that, baing informed of the contents of sald
gonveyance, they executed the same voluntarily and as thek act on the day the same bears date.

Given under my hand and seal of ofiice this 30th dey of September, 1993.

{AFFIX SEAL} ,_f/"’(

Notary Public
My Commission expires: 08f21/9

Loan #:

Flle #: 933635H

Thie ingtrument was prepared by:

W. Rusaell Beals, Jr., Attorney at Law inst # 1994-12430

BEALS & ASSOC., P.C. .

#10 Invernese Ceanter Pkwy., Suite 110

Birmingham, Alabama 35243 04715/ 1 994—-12430
i1200 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
Bo5 MCD 19,30
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PLANNED UNIT DEVELOPMENT RIDER &

Tuis PLANNED UNIT DEVELOPMENT RIDER is made this ... 30TH . day of SEPTEMBER, 1923
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s
Note to COMPA S MORTGAGE CORPORAT ON (thﬂ "Lender")

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

of the same date and covering the Property described in the Security Instrument and located at:
2444 INVERNESS POINT DRIVE, BIRMINGHAM, ALABAMA 35242

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(the "Declaration"). The Property is a part of a planned unit development KNOWN 88 ........oociiriminirmrionnr,

....... Inverness Point, Phase II, a Subdivision of InVerness... ...
[Name of Planned Unit Development

(the "PUD™. The Property also includes Borrower’s interest in the homeowners association.or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest.

w

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall petform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and which provides

insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium instaliments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

" C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas

MULTISTATE PUD RIDER— Single Family— Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
ST&L# 20.NEWER Rev. 06-24-93 {page 1 of 2 pages)
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#
and facilities of the PUD, or for any conveyance in‘licu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(if) any amendment to any provision of the "Constituent Documents” if the provision Is for the express
benefit of Lender;

(iii) termination of professional management and assumption of seif-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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