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STATE OF ALABAMA
COUNTY  SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

BEN C.FRANKLIN AND JANE B. FRANKLIN, HUSBAND AND WIFE

(hereinafter called “Morigagors”, whether one or more) are justly indebted, to
J. J. NOLEN AND RUBY LEE NOLAN, HUSBAND AND WIFE

{heretnafter called “Mortgagee”, whether one or more), in the sum

of ONE HUNDRED FOURTEEN THOUSAND AND NO/100'S ##&#dhkus Dollars
(8114 ,000.00 ), evidenced by A PROMISORRY NOTE OF EVEN DATE EXECUTED STMULTANQUSLY HEREWITH.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof, ’
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NOW THEREFORE, in consideration of the premises, aaid Mortgagors,

BEN C. FRANKLIN AND JANE B. FRANKLIN, HUSBAND AND WIFE

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the fﬂllnwing; described
real eatate, situated in SHELBY County, State of Alabama, to-wit:

A PARCEL OF LAND SITUATED IN THE SW 1/4 OF SECTION 17, TOWNSHIP 21 SOUTH, RANGE 2 WEST,
DESCRIBED AS FOLLOWS:

COMMENCE AT THE NW CORNER OF THE SW 1/4 OF SECTION 17 GO SOUTH 43 DEG. 45 MIN. 00 SEC.
EAST FOR 29.00 FEET; THENCE SOUTH 01 DEG. 20 MIN. 00 SEC. EAST FOR 245.30 FEET; THENCE
SOUTH 44 DEG. 55 MIN. 24 SEC. EAST FOR 452.42 FEET; THENCE NORTH 78 DEG. 38 MIN. 38 SEC.
FAST FOR 127.20 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 18 DEG. 28 MIN 42 SEC.
FAST FOR 260.06 FEET; THENCE NORTH 79 DEGREES 36 MIN. 54 SEC. EAST FOR -106.45 TFEET;
THENCE NORTH 06 DEG. 49 MIN. 28 SEC. WEST FOR 111.08 FEET; THENCE NORTH 04 DEG. 57 MIN.
51 SEC. WEST FOR 144.61 FEET; THENCE NORTH 85 DEG. 40 MIN. 51 SEC. WEST FOR 43.71 FEET;
THENCE SOUTH 84 DEG. 56 MIN. 39 SEC. WEST FOR 52.44 FEET; THENCE SOUTH 8i DEG. O/ MIN.
55 SEC. WEST FOR 71.32 FEET; THENCE SOUTH 18 DEG. 28 MIN. 42 SEC. WEST FOR 15.3/7 FEET
TO THE POINT OF BEGINNING; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property umto the aaid Mnrt?m Mortgages’s successors, heirs, and assigns for-
ever; and for the purpose of further secn the payment of said indebtedness, the underaigned agress to Pay nll taxes or
assezaments when imposad laﬂll¥ upon sald premises, and should default be made In the payment ol same, the said Mortgagee
may at Mortgagee's option pay off the same; and 0 further secure said indebtedness, first above named undersigned agrees to
keap the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reazonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if m{ payable to said Morigages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgageo;
and if undersigned fail to keep said property insured as above specified, or fail to deliver sald insurance policies to sald Mort-
gagee, then the maid Mortgages, or assigns, may at Hnﬂﬁn:ea’s option insure aaid ﬁmpert;r for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on said jindebtedness, less cost of collecting same; all amounts so expended
by said Mortgagea for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be coverad by this Mortgage, and bear Interest from date of payment by said Mort-

gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the aaid Mortgagor pays said indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or aa-
signe, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgages or assigns in said property become endangered by reason of the enforcement of
any prior llen or incumbrance thereon, so aa to endenger the debt hereby secured, then in any one of said events, the whole o
of naid indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosure as now L
provided by law in case of past due mortgagen, and the sald Mortgagee, agents or assigns, shall be authorized to take posses- h
sion of the premises hereby conveyed, and with or without tirst taking possession, after giving twenty-one days’ notice, by pub- ro
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published st
in said County and State, sell the same in lots or parcels or en maase a3 Mortpagee, agents or m:glg deem best, in front of 3
the Court House door of said County, (or the division thereof) where said property is ocated, at public outery, to the highest 5
bidder for caah, and apply the proceeds of the ssle: First, to the expense of advertising, ullfng and conveying, including &
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fayin: insurance, taxes, or other incumbrances, with Interesi thereon: Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fu'llz,r matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mnrtgnfor snd undersigned
further agree that said Mortgagee, agents or assigns mn¥ bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to sald Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sald fee to be a part of the debt hereby secured,

IN WITNESS WHEREQF the undersigned

have hereunto set THEIR signature and seald this 6TH , 18 94
. pase ..{(SEAL)
BEN C.
.......................................................................................... -{SEAL)
O AL ot U —— (SEAL)
JAN .
......................................................................................... (BEAL)
THE S8TATE of ALABAMA
¥
SHELBY COUNTY
I, THE UNDERSIGNED , & Notary Public in and for said County, in said State,

hereby certify that BEN C. FRANKLIN AND JANE B. FRANKLIN, HUSBAND AND WIFE

whose name ARE signed to the foregoing conveyance, and who ARE known to me acknowledged before me on this day,
that being informed of the contents of the convevance THEY executed the same voluntarily on the day the same bears date,

Given under my hand and official sea! this 6TH day of MAY , 1804
'ﬁ. . 2;; Notary Publie.
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THE STATE of

COUNTY }
| , & Notary Public in and for said County, in said State,

hereby Hrl;ify that

whose name A of
& corporation, 1s signed to the foregoing conveyance, and who s known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the mmme voluntarily
for and as the act of safid corporation,

Given under my hand and officisl seal, this the day of , 19

............................... osmerenisenneremniny NOATY  Publle

o= ————

Inst # 1994-15553

THIS FORM FROM
lawyers Title Insurance (orporation

0s/137/ 1994—-15551
0B:51 AN CERTIFIED
SHELBY £OUNTY JUDGE OF PROBATE
o2 ¥CD 183.00

TO
MORTGAGE DEED

Tithe Guarantee Division
TITLE INSURANCE — ARBRSTRACTS

Retorn to




