STATE OF ALABAMA (

COUNTY OF

SHELBY S

REAL ESTATE MORTGAGE
WTH MAY 9%

THIS MORTGAGE, made and entered into on this day of _, 19 « Iy 2l rtworem
REGENCY DEVELOPMENT, IKNC.

(hereinafler reterred Lo as “"Mortgapor "Jand COLONIAL BANK

{hereinafler referred to as “Mortagagee ™.
L -
itnesseth:

WHIEFREAS, Maortgapor is justly indebted to Mortgages, and hereby executes this Mortgue: te ssmume e

---------------- 86,500. 00
vmen of EICHTY SIX THOUSAND FIVE HUNDRED AND NO/100- s

a% evighenced by promissory note of even date herewith and payable in accordance with the: netnms off spidll mabe. \

T

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidencedib yammsssimy taoe() o efrrwier., 2md it i e mtent of the
parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Morigagee,, wihether mow cxmtimg ar bescalier acning, der or i0booome
due, absolute or contingent, liquidated or unliguidated, direct or indirect, and this mortgage is to secure: mutondly e idickecdwrss cvnlicarcod by e nole hexcsmbove !
specifically referred to, but any and all other debts, obligations or liabilities of Morigagor to Mortgagee,, muowesiisfing a nenealier arising. snd 2ey sl all cxiracioss  §
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guewamty;, pllefige o atiscawine,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of te ymmiises,, sl i serme: dioe poryment of said adebioderss
evidenced by note hercinabove specifically referred to, and any and all other indebtedness(es) due ot lxmme dive xs Jentimbove pracolly scfeed o, ad dhc
compliance with ail of the covenants and stipulations herein contained, has bargained and sold, andi dines et gt Grangie,, seill, aiies, ooevey, wanciey 2nd
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together wiﬁwwmwm |
called the *‘real estate’” or the ‘‘morgaged real estate’”), lying and being situated in the County of S . :
State of Alabama, and more particularly described as follows, to-wit: 1

LOT 25, ACCORDING TO THE SURVEY OF IVY BROOK PHASE ONE, AS RECORDED IN MAP BOOK 18,
PAGE 21, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inst # 1994—-15465

-15465
05/12/1994-15
10=14 AM CERTIFIED
SHELBY COUNTY JUISE OF PROBATE
on4 WD 145.79

LAt

wgether with all awards received through eminent domain, and payments upon any insurance polioes dosdme the real csie. and all nghis. privileges.
tepements, and appurtenances thereanto belongmg orin anywise u{ppurlmmng for sand real estans mnlbndione sremnemts aed eht-of-way appuncenant
thereto and all pas, steam, electnie and ather heanng, cooling and Lighting appuaratus, elevators, ey plemfoee stoses. and r fixtores

appertuining to the real estate and tmprovements located thereon, all of which shall he decrmad] mealey snd oomsesed by thiv morgeage.

TO HAVE AND TO HOLD the real estate, and every part thereall unto Morigager. 1 successors aond sssmts: oncier, Aand M BOT COOVCTARLS
with Mortgagee that itis lawlully seized of the real estne in fee simple and has a 1m3frighl Lo Ht]ﬂlmnﬂ!% e & aforesasd. that the real ostaee
is free ol uh ericumbrinces exeeplas heremn setout and Moctgapor will warrant and forever delenad thag il i tine mieel esiane untao Mortpapes s SuCCosson
and assigns, agatnst the Lawtul choms of all persons whomsoever,

THIS MORTGAGE 1S MADE. however. subject to the fullowing covenants, conditions, agmeeomemss, aod pronsions:

1. That Mortgagor shall pay the said indebicdness(es) secured hereby and interest thereon whem ded 25 i fifhey ) shall beoome due. whether in course
or under any condilion. covenant ar agreement herein contained. mﬁ:ﬂmr wilh any other inde burdimessies) whath Morigagor may owe 10 Mo ]
it being further agreed that any stalement, any note or obligation that is secured by this morigags shald e conclmsme evedence of sich fac !

2. {a) That Mortgagor shall provide, maintain and deliver to Morgagee policies of fire insurasae: (with: extendod coverage). and such other insurance
as Muorlgagee may from time to time require in companies. form. types. and amounts. and shalll aysugm, with endiotscments sausfaciory o Morigapec.
and deliver 10 Mortgagee with mortgagee clauses satisfactory 1w Mortgagee all insurance policies off s koo enr ue Zimy Jmome nuwur_ﬁucaﬂcr 1ssued
with respect to the real estate. Not later than the first day following the expiration date of any and alﬂlamﬁmmwﬂmmanﬂ al amy e uPon request
of Morigagee, Mortgagor shall furnish Mortgagee cerlificates of insurance issued by insurance Emw mﬂmm MuniF:c showimng that the
amount and type ol insurance reguired by Morigagee hereunder 1s in eflect. All renewal policies, w EARNTRS. shall he delivered to Mortgapee
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at least thirty (30) days before the expiration of the old policies. 1f any insurance, or any part thereof, shall expire, or be withdrawn, or become veid or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shal! procure
and deliver 1w Mortgagee new insurance on the premises, satisfactory to Mﬂrlsa ee. If Morigagor fails to procure and deliver such new insurance,

Murtgagee may. but shall not be obligated 1o, procure same, and upon deman ortgagor shall reimburse Mortgagee all such costs expended with
mlerest on such advance al the rate set forth in the note secured hereby, Mortgagor shal %ue immediate notice in writing to Mortgagee of any loss,
mjury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and
compromise claims under all policies and to demand. receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
pulicies to any holder of the note or 10 the grantee of the real estate in the event of the foreclosure -::}1 tgis mortgage and security agreement or other
iransler of title w the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment [yur such loss directly to the Mart-
gagee instead of to the Morlgagor and the Mortgagee jointly, and the insurance proceeds, after deductin aﬁ costs of collection, inctuding reasonable
attormeys’ lees, rl‘l.ﬂi( be applied h{l the Morigagee at its option, cither as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable. or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss

was sustuined or any other pﬂrtiﬂn Lthereof.

{b) That together with and in addilion to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Morigagee, in a non-interest bearing
account, i sum equal (o one-twelfth (1712) of the yearly taxes and assessments which may be levied againsi the real estate and which may attain priority
over this mortgage. and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and pa able 10 renew
the insurance un the real estate Tor coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, asscssments. ground rents, and premiums when unknown, shall be estimated by the Mongagee. If the amount of funisﬂﬁcld shall exceed at
any time the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, ground yents and INSUrANCE premiums as
they lall due, such excess shall be repaid 10 Morigagor or credited to Mortgagor as Mortgagee may determine. [f the amount of the funds held shall not
be sulficient at any ime 10 J)?‘y laxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Murt?a ¢e any amount
necessary to make ;.\1/[1 the deficiency upon notice from Mortgagee to Mnﬂga‘gﬂr rcguestjng payment thereef. épﬂn payment in full o zﬁl sums secured
by this mortgage, Mortgagee shall promptly refund 1o Mortgagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estatc or any part thereof, which may be or become a lien prior 10 this morigage or have priority in payment to the indebtedness{es) secured hereby, or
upon Morlgagee's interest therein of upon this mortgage or the indebtedness(es) or evidence o indebiedness(es) secured bereby, without regard to any
law heretotore or hereafter enacted imposing payment of the whole or any pari(es) thereof upon Moertgagee; upon the passage of any law imposing the

ayment of the whole or any part thereof upon unga%:‘.ﬂ or upon the rendering by an aﬂpellate court of competent jurisdiction that the undertaking

y Morlgagor 1o pay such Laxes is IEF,uIl}r inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgager shall not
sulfer or permit any such taxes on the said rea estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessments, and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. Thal the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4 That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's priot
writlen consent, nor shall any fixture or chattel covered by this mortgage and adapted to the dprc- er use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owne by Mortgagor. In the event of any breach of this covenant
the Mortgagee may. in addition to any other rights or remedies, at any time thereafler, declare the whole of the indebtedness{es) secured hereby immed-
ately due and payable.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at ence become due and payable and this mortgage subject to foreclosure
as provided for her¢in, al the option of holder hereof, when and if any statement of lien 15 filed under the statutes of Alabama relating to the Liens of
mechanics and materialmen. without regard to form and contents of such stalement, and withoul regard to the existence or nonexistence of the debt,

or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes. ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estafe and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hergby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superiof to the lien of this mortgage, Mortgapee may, at its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debt 1o Mortgagee additional to the indebtedness(es) secured hereby; shail be secured g}* this mortgage; shall bear the interest set out in the note here-
inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no defay or failureof Mortgagee to exercise any option 1o declare the maturity of any indebtedness{es) secured by
this mortgage, shall be 1aken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, €ither as to any past or present default,
and it is furiher agreed that ne terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writﬁg, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charFes by Mortgagee
shall not be taken or construed as a waiver of its right to declare the matarity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
lo procure such insurance or to pay such taxes, debis, liens or charges.

9. That il Mortgagee shall be made a [iarl:f 10 any suit involving the title to the real estate and employs an attorney to represent it therein, or 1f Mort-
agee employs an atlorney to assist in settting or removing any cloud on the title to the real estate hereby conveyed that purports te be superior to the
1en of Lhis mortgage in any respect, Morigagor will pay to Morigagee, when the same becomes due, such attorney’s fee as mag be perminted by law and

as may be reasonable for such services, and if such fee 15 paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition

to the indebiednesstes) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

16. That all expenses incurred by Morigagee, including atiorney’s fee, in compromising, adjusting or defending against lien ¢lams or gncumbrances
soughl 1o be fixed upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not, shall become a part of the indebtedness(es)
hereby secured.

1], That Mortgagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an atlorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hercinabove referred 1o shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the-ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execule, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, bul not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or 1n the

note which this mortgage secures, 10 the date of payment. whether such remaining principal sum is then due or not by the terms of said note or of this
martgage.

13, That if Mﬂrtg;ifm shall make default in the payment of any of the indebtednessies) herehi,' secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of -:::nllcc:tmﬁ the samne, including any
real estale commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then te interest due on the principal indebtedness,
and the remainder, if any, to the principal debt{s) hereby secured.

I4 That it is Turther agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interesl thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or zmil1 of them mature, either by lapse of 1ime or other-
wise, in accordance with The agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien. insurance premiums. lAXes or assessments now, or which may hereafier be, levied against, or which may become a ien on. the real estaie, or should
defauit be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon. and all other indebtedness(es) secured hereby, shall, al the option of the then holder of sajd indebtedness(es). be and become immediately
due and payable and the holder of the indebledness(es) hereby secured shall have the right to enter upon and take possession of the real esl;are\raqd
afler, or wili:c-ut, taking such possession of the same, sell the morigaged real estate at public outcry. o front of the courthouse door of the county wherein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3} successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee o7 any person mndu{:tinF said sale for it is authorized and empowered to execute (o the purchaser al said sale a deed to the real estate 5o
purchased in the name and on behalf of Mortgagor. and the certihcate of the holder of the mortgage indebtedness, appointing said auctioneer 10 make

such sale, shall be prima facie evidence ol his authority in the real estate, or the equity of redemption frem this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied {a) to the expenses incurred in making the sale and in all prior efforts Lo eftect coliection of the indebtedness{es) secured hereby, including a
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reasonable attorney's fee. or reasonable artorneys’ fees. as permitted by law for such services as may be. or have been. necessary in any one or more of
the loreclosure of this morigage, of the collection of said indebtedness(es). and of the pursuit of any efforts theretofore direcied to that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anvone liable for said indebtedness{es) or interested in the
muortgaged real eslate (o prevent or delaﬁ. by any means. the exercise of said power of sale on the foreclosure of this mortgage. (b) 1o the payment of
whatever sum or sums Mortgagee may have paid oul or become liable 10 pay, in carrying out the provisions of this mortgage, together with interest
thereon: (¢} to the payment and satisfaction of satd indebtedness{es) and interest thereon s cciﬁcallglr:ﬁ:rrtd to hereinabove to the day of sale and any
other indebtednessies) secured by this morigage: and (d) the balance. if any. shall be paid over to Morigagor. or Morigagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 10 se¢ 10 the proper application of the purchase money.

13, That in the event of the enactment of any law by the State of Alabama, after the date of this morigage. deducting from the value of the real
estale fur the purposce of laxalion any lien thereon, or impesing any liability upon Morigagee, in respect of the indebedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debis secured by mnrtga%fs. ar the manner of collechon of any such taxes,
s0 as Lo alfect this mc‘.-rtga%;!. Mortgapor shall pay any such obhgation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by Jaw from making such payment. the whele of the principzl sum secured by this morigage, together with the interest due
thereon shall. at the option of Mortgagee, without notice 10 any party, become immediately due and payable.
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16. That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgager's property be appointed: or should Mortgagor in-
wntionally damage or attempt to remove any improvements upon said mortgaged real estate; ors nulcFit discovered after the execution and delivery
al this instrument thal there is 2 defect in the title to or a lien or encumbrance of any nature on the real estate prier o the hien hereoll or i case of an
error or defectin the above described note or this instrument or in the execution or the acknowledgment thereof; ar if a homestead claim be set up to the

o
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17 That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold. translerred, assigned, conveyed, mortgaged
ar encuinbered by a lien al anz time prior to the payment in fult of the indebtedness(es) secured hereby without first obtaining the prior wntten consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion: that in the event of any violation of this provision,
the enure unpaid balance of the indebledness{es) secured hereby. together with all interest thereon, shall become due and payable immediately at the
oplion ol Morgagee withouat notice 1o Mortgagor, and shall be recoverable by Murtgﬁ{gee forthwith or at any time thereafier without stay of execution
or other process and failure of Morlgagor 10 pay all menies to Mortgagee secuted by this mortgage shall be an act of default enutling Mortgagee to fore-
¢lose this mortgage in accordance with the terms hereof,

real estale or any part thereof adverse to this morigage and if the said Mortgagoer shall fail for thirty {30} days after demand by the Mortgagee, or other E .

holder or holders of said indebtedness{es), te correct such defects 1o the title or te rémove any such lien or encumbrance or homestead claim, or to o

correct an|>- error in sald note or this instrument or its execulion; then, vpon any such default, failure or mntinéency. the Mortgagee, or other holder or

holders of said indebhtedness{es), or any part thereof, shall have the option ar right, without notice or demand, to declare ail of said indebtednessies)

then remanming unpaid immudiut&lﬁ due and payable, and may immediately or at any lime thereafter foreclose this morigage by the power of sale E

herein contained or by suil, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect, E
ki

T

I® T'hat it 35 the intent of the Mnrtgagnr and Mortgagee to secure any and all indebtednessies) of sad Mortgagor to Mortgagee, now existing or
herealter arising, due or to become due, absolute or contingenl, liquidated or unliquidated, direct or indirect, and this r:jm‘r;iga_gf: s intended and does
secure, not only the indebted ness hereinabove specifically referred 1o, but also any and all other debis. obligations and liabilities of said Mortgagor 1o
said Morlgaged, whether now existing or hereafter arising, and any and all exiensions or renewals of same, or any part thereofl, at any time before actual
satistaction and cancellation of this mortgape in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account.
endorsement, guaranty agrecment, pledge agreement, or otherwise; that it is expressiy agreed that any indebtedness at any tme sccured hereby may be
extended. rearranged or renewed, and tﬁat any part of the security herein described may be waived or released without in anywise allering, varying ot
diminishing the force, effect or lien of this mortgage: and this morigage shall continue as a first hen on all of the real estate and other property and
rights covered hereby and not expressly relcased until all sums with interest and charges hereby secured are fully paid: and no other security now existing
or hercafter taken (o secure the payment of said indebtedness(es) or any pari thereof shall in any manner be impaired or affected by the execution o
this morgage: and no security su 5equ::ntlly taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect
the secunity given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulalive,

R
"'-'.'-.r -

19 Thal Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, itor the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 10
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shali be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees Lo faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real esiate, and neither do nor neglect, nor permil 1o be done, anything which may diminish or impair their value, or the rents provided for therein, or
the inlerest of the lessor or of the Martgagee therein or thereunder.

21 That Mortgagor shall furnish to Morigagee within _UPON REQUEST ) days afer the close of each fiscal year -
of Mortgager, such Tinancial records as the holder of this mortgage may rtgulre including, but not limited to, an annual statement of the operation of %
the real eslale which shall include annual statements itemizing the income and expenses, an itemized rent roll. together with a complete linancial statement X
of Morlgagor's assets and liabilities and its profit and loss statcment. Such statement shall be prepared by certified public accountant acceptable to 3 o
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be piven to Mortgagee at no expense 10 o
Mortgapee. :

22. That if Lthe indebtedness evidenced hy Lhe note specifically referred Lo hereinabove is heing advanced by MurLga%'lce Lo Mortgagor
under Lhe terms and provisions and in accordance with a loan agreemenl or construction loan agreement (*'agreemenl "}, the Lerms and pro-
visions of said agreement are hereby incorporated by reference as part of this morlgage as if fully set out herein, and any defaull in the per-
formance of Lthe provisions thereof, or any contract or agreement Eetween Morlgagor and Mortgagee, shall constitute a defaull hercunder
entilling Morlgagee Lo exercise the remedies provided herein, including the right Lo foreclese this mortgage in accordance with the Lerms
hereof; that. each FUTURE ADVANCE advanced by Mortgagee to Morlgagor is being advanced in accordance wilh an agreement dated

MAY &, 1994

_ ST T Tl __ .. and is secured hy this morlgage.

wh
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23. That in the event this mortgage is second and subordinate 1o any prior morigage(s) and in the event the Morigagor should fail to make any
payments which become due on saiﬁ prior mortgage(s), or should default’in any of the other terms. provisions and conditions of said prior mortgage(s)
oceur, then such default under the prior mnrtga%;:{ s} shall constitute an event of default under the terms and provisions of this morigage, and the Mortgagee
herein may, at its option. declare the entire indcbtedness(es) secured by this morigage immediately due and payable and if payment 1s not romptly made. )
then declare this morigage in default and subjecl 1o foreclosure; provided that the Mortgagee herein may, at its option. make, on behalf of Mortgagor, S
any such payments which become due on said prior morlgage{s), or incur any such m:gn:nse or obligations on behall of Mﬂrt%agnr, in connection with the

Lol
TR
L4

said prior mortgageis). in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on :r’i“
behaif of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment E
at the maximum legal tate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling ks
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage. &
. i r e

24, That provided afways that if Mortgagor pays the indebledness(es) secured by this morigage, and reimburses Mortgagee, its successors and assigns, ER

for any amount il may have expended pursuant to the autherization of this morigage, including without limitation. sums spent in payment of taxes, L
assessments, insurance or other liens ang interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance 1
shall be null and void; otherwise it shall remain in full force and effect. e
25. That any promise made by Mortgagor herein 1o pay moncy may be enforced by a suit at law, and the ﬂecurig of this mortgage shall not be waived EE
thereby. and as lo such debls the Mortgagor waives all rights of exemption under the faws and Constitution of the State of Alabama and agrees to pay as B

permitled by law a reasonable atlorney’s fee Tor the collection thereol 23

26. That no delay or failure of Morlgagee to exercise any option hercin given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option atany time, and the payment, or contracling to pay, by Mortgagee of anything Mortgagor has h-ETII.]f']IIn
agreed to pay shall not constitute a warver of defaultof Martgagor in failing o make said payments and shall not estop Mortgagee from foreclosing this
martgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or permitied that notice or demand be Fiven or served by any party, such
notice ur demand shal] be given or served, and shall not be deemed 1o have been given or served unless in writing and forwarded by regstered or certified

mail, relurn receipl requested, chi&ﬁﬁ&?b Iﬂﬁ%LDPMENT, INC,

To Mortgagnr:
2090 COLUMBIANA ROAD
BIRMINCHAM, AL 35203

oy

T

To Mortgagee: Colonial Bank . L _
1628 15T AVENUE NORTH

BIRMINGHAM, AL 35203
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28. That HinELllll]‘ or plural words used herein to designaie the Mortgagor shall be construed iz madfBmtostiie: modbemoftis meantigaae. ol ol ceoenmis
and agreements heremn contained shall bind the successors and assigns of the Mortgagor, and evemvagpiom. rigdinand] prmasibg: haneim nessemwad] ar sanmsd
1 Mortpapgee shall inure to the benefit of i1s successors and assigns.

e Tt
El -

g
:
‘

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shadllnon: nemdiar sy exthar preasiism em prandidioms hareim
contwmed unenlorceable or invalid. All rights or remedies of Mortgagee hercunder are cumulktuse andl ot aitermeine. amd e im adiditom e thew
provided by law.

IN WITNESS WHEREQF, the undersigned (has) {have) set {is) (his) (her) {their) hand(s)} and saad(f). qm tthe: dhuy amdl wearr Geat dose woinem,

REGENCY DEVELOPMENT, INC.

4
WITNESSES: 3
- r
BY: 3
: _. {3 AL !
ITS: :
(CHEALY)
(ST
e (PRI 3 ;
LHB/wp
b,
r
3
F
i
F; :
t-
.
STATE OF ALABAMA f -
|-
e .. COUNTY g
L. the undersigned, a Notary Puble in and for said County, o said State, herchy certify thhan _ . N %é
whose name(s) [Is} [ﬁ.re.] ﬂgﬁéd to the fu:;:g_-::lr_l g mﬁvtyance and who (is} (are) known to me, ackmuewlksdipaod] bafbene: me e i dbagy tﬁliftkhﬂn;gnuﬁ?m?mﬂ ?'
of the contents of the conveyance, {he) (she) (they) executed the same volumarily on the daw tthe same e distie.
.
Given under my hand and official seal this the .. . . dayof . . — ).
Nolary Public o i
STATE OF ALABAMA l |
JEFFERSON .
o ... COUNTY S o
. the undersigned, a Notary Public in and for said County, in smid State, hereby certify thagt__ . r
REGINA A, SANDLIN F
f meem = = .- e ——————— - . e === —_—— T = - ‘lliz::'
bose name o VICE PRESIDENT of  REGENCY DEVELOPMENT, INC. = o F;
whose pame as .. . e e S o 2 ,
conveyance and who is known to me, acknowledged before me on this day that, being informud off e aemtws of tie comepamz, ke, 2% Anrin @ R
and with full authority, executed the same voluntarily for and as the act of said corporatiom. v
Given under my hand and official seal this the 4TH day of _MAY -3 ? w_ 94 .ﬂ
" i A ‘ g
otary Publia: | .
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APRIL C. PRICE

This insteument prepared by: .

T =l

05/12/1994—15465
10z 14 AM CERTIFIED

CHELBY COUNTY JUDGE OF PROBATE
04 MCR 143,79
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