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SUBORDINATION AGREEMENT
NOTICE: THE SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made thi§ 4,  day of MARCH , 1984 ,by 1FE P, HIIDSWRIH AND MAGGTE B. HOULDSWCRTH

owner of the land hereinafter describad and hereinafter referred to as “Owner” and CHRISIORER D. WARD AND RTTA C. WARD

present owner and holder of the mortgage and note hereinafter described and hereinafter referred to as “Beneficiary”,

WITNESSETH

1FE P. HUILDSWORTH AND MAOAIE B. HXTDGWRTH
THAT WHEREAS, it execute a mortgage dated APRLL 16, 1991

covering:

SFE, ATTACHED

To secure & note in the sum of § __3,000.C0 dated AIRIL 16, 1991 | which mortgage was recorded
ARRIL 25, 191 ,inm., 33 , 85 wm. 928 , Official Records of said county, and
66,587.00
WHEREAS, Owner has executed or is about to execute a morigage and note in the sum of $ _ XRGICTK | dated
In favor of West Star Financial Corporation, hereinafter referred to as “Lender", payable with interest
and upon the terms and conditions described therein, which mongage is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage last above mentioned shall uncondi-
tionally be and remain at all times a lien or charge upon the land hereinbetore described, prior and superior to the lien
or charge of the mortgage first above mentioned; and

WHEREAS. lender is willing to make said loan provided the mortgage secunng the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the morigage first above mentioned and provided
that Baneficiary wilt specifically and unconditionally subordinate the lien or charge of the mortgage first above men-
tioned 1o the lien or charge of the mortgags in favor of Lender; and

WHEREAS. it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary Is
willing that the mortgage securing the same shall, when recorded, constitute a lien or charge upon said land which Is
unconditionally prior and superior to the lien or charge of the mortgage first above mentioned.

NOW, THEREFORE, In consideration of the mutual benefits accruing to the parties hereto and other valuable consider-
ation, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender 10
make the loan above referred to, It is hereby declared, understood and agreed as follows:

{1) That said mortgage securing said note In favor of Lender, and any renewals or exiensions thereof,
ghall unconditionally be and remain at all times a lien or charge on the property therein described,
prior and superior to the lien or charge of the morigage first above mentioned.

{2) That Lender would not make its ioan above described without this subordination agreement.
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. 3 That this ag ent shall be the whole and only agresment w ! agard 10 the subordination of the
lien or charge of the mortgage first above mentioned to the lian or charge of the mortgage in faver of
Lender above referred to and shall supsersede and cancel, but only insofar as would affect the priority
betwaen the merigage hereinbefore specdically described, any prior agreement as 1o such subordi-
ngtion including, but not limited to, those provisions, if any, contained in the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof to another deed or
deeds of trust or to another mortgage or mortgages.
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Beneflciary declares, agrees and acknowledges that
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(a} He consents to and approves (|) all provisions of the note and mortgage in favor of Lender ;
above referred to, and (ll) all agreements, including but not limited to any loan or escrow
agreements, between Owner and Lender for the disbursement of the proceeds of Lender's

loan; 4

;

(D) Lender in making disburgements pursuant to any such agreement is under no obligation or -"
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duty to, nor has L.ender represented that it will, see to the application of such proceeds by
the person or persons to whom Lender disburses such proceeds and any application or use

of such proceeds for purposes other than those provided for in such agreament or agree-
ments shali not defeat the subordination herein mads in whole or in part;

<

. -c._-—"r" T .r-_.l;jﬂ" Toown

(€) He intenticnally and unconditionally waives, relinguishes and subardinates the lien or
charge of the mortgage first above mentioned in favor of the lien or charge upon said tand
of the mortgage in favor of Lender above referred to and understands that in reliance upon,
and in congideration of, this waiver, relinquishmant and subordination specific loans and
advances are being and will be made and, as pant of parcsl thereof, specific monetary and
other obligations ars being and will be entered Intc which would not be made or entered
into but for said reliance upon this waiver, relinquishment and subordination; and
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(d) An endorsement has been placed upon the note secured by the mortgage first above
mentioned that said mortgage has by this instrument been subordinated to the lien or
charge of the morigage in favor of Lender above referred to.

- -y - -

NOTICE: | THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN, A PORTION OF WHICH ~

MAY BAZT?D FOR OTHER PURPOSES THAN IMF’HOVEMENT OF THE LAND,
?Pw Borrower

Beneficiary m Co-borrower

(ALL SIGNATURES MUST BE ACKNOWLEDGED BY A NOTARY PUBLIC)

STATE GF: ALABADM
SON

y% in and for said county and state,
cartlfy that L l&@ whnsa names is/are signed to the fore-

going instrument, and who Is"known to me, acknowledged bafore me on this date that, being informad of the contents

of this instrument, 1 d_;{shefha vnIun_tanly exscuted the same.
(Seal /‘ W /p mm
Date: _ <A /é 72 7)’] ? Cormnsin E?"/g"’“‘ KV/ 6/ 75

STATE OF: ! 1
COUNTY: : -

l, , 8 in and for said county and state,
heraby certify that whose names Is/are signed to the fore-

going instrurnent, and who is known to me, acknowledged before me on this date that, being informed of the contents
of this instrument, they/she/he voluntarily executed the same.

[Seal]

Date:
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A [;Err:‘el of land beirg sitwated in SE 1/4 of the NE 1/4 of Section 12, Towiship X SJLth,:EEr'qe 3 Mé )
Shelby Gownty, Aldbama, more perticularly described as follows: Qomrerce at the SW cormer of the i al{ O
rhe ME 1/4 of Section 12, Township 20 Scueh, Rarge 3 West, Selby (ownty, Alesbame; thencerm Nor c;rg
the West line of said 1/4 1/4 Section 7¢8.43 feet to the NW corner c:-? Iot 6, according to the St.mthvzy !:;rth
Little Csk Ridge Estates First Sector; thence tum 99 deg. 26 min. right arﬂ run I?'Esterly alog

line of said Iot 6 a distance of 185.53 feet to a point of beglmqu, tl'wence antinue aloyg the soe im;::*m
150.00 feet to a point cn the Westerly right-of-+ay lir_me of Rld:?e Deive; tha'l_ce tun 9@ deg. 212} min, ig

to the tangent to a cixve to the right, said curve reving a radius of 2.'_%.'.?} feet, thence rin ﬂEcm S3 e
curve and said read right-of-way 140.5¢ feet; thence tum 116 deg. 25 min. 53 sac. left from ta'ger% ;
=33 clrve and rin Nortivesterly 151,08 feet; thence tixn 83 deg. 34 min. @7 sec. left and ron 168.07 fee

to. the point of beginning; belrg sittated in Shelby Gounty, Aldbama.
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