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SIMULTANERODS ASSIGNMENT AND TRANSFER OF LIEN

STATE OF ALADAMA

ENOW ALL MEN BY THESE PRESENTS
COUNTY OF SHELBY

That GATEWAY MORTGAGE COMPANY, a Texas Corporation, acting herein
through its duly authorized officers (hereinafter called "Transferor™),

of the county of Dallas and State of Texas, for and in congideration of E
TEN AND NO/I100THS DOLLARS CASH AND OTHER GOOD AND VALUABLE CONSTDERATION, 24
to it in hand paid by LOMAS MORTGAGE USA, INC, .
(hereinafter called "Trangferee"), the receipt and sufficiency of which !
are hereby acknowledged, has this day sold, Conveyed, Transferred and g
rssigned, and by thegse presents does Sell, Convey, Transfer and Assign &4
untoe the said Transferee the hereinafter described indebtedness. ™
rY
Pransferor further Grants, Sells and Conveys unto Transferee all s
the rights, title, interest and liens owned or held by Transferor in the %
hareinafter described land by virtue of being the holder and owner of o
said indebtedness herein conveyed and assigned.
T WAVE AND TO HOLD unto the said Transferee, Transferee's
succeszsors and assigns, the following described indebtedness, together
with the following gdescribed lien and any and all other liens, rights,
pgquities, remedies, privileges, titles and interests in and to said land,
which Transferor has by virtue of being the holder and owner of saild
indebtedness.
SAID INDEBTEDNESS, LIENS AND LAND RETNG DESCRIBED AE FOLLOWS:
One certain promissory note executed by Edward Phillips and Alaine Adcox
and pavable to the order of GATEWAY MORTGAGE COMPANY in the
principal sum of £ 79,790.00 , dated 08/24/93 » bearing
interest and due and payvable in monthly installments as therin
provided, sald note being secured by a mortgage recorded in real
volume 1993 , Page_ 26337  in the Office of the Judge
of Probate of SHELBY County, Alabama, and secured by the
jiens therein expressed, on the following described lot, tract
or parcel of land, lying and being situated in said county:
Lot 2, according to Survey of Woodland Hills, First Phase, Fifth Sector, asg
recorded in Map Book 7, Page 152, in the Office of the Judge of Probate of
Shelby County, Alabama.
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This assignment and transfer 1s tnmﬁe effective the date 0f the
ahove~referenced nmnortgage.
08/24/93

EXECUTED Wy the undersigned on__ APRIL 29, 1994 , to be effective on

!Egzﬁzfiijiifﬁﬁﬂﬂ COMPANY
By : Q?’x N\ﬁ |

ITS: | INDA A. MOORE/VICE PRESIDENT

STATE OF
County of

I, the undersigned, a notary public in and for said county, in said State
hereby certify that_ LINDA A, MOORE , whose name asg VICE PRESIDENT , OFfF
N GCATEWAY MORTGAGE COMPANY , a corporation, ig signed to the foregoing
convevance, and who is known to me, acknowledged before me that heing
informed of the contents of the conveyance, he, as such Officer and with
authority, executed the same voluntarily for and as the act of saild
corporation,

Given under my hand and official seal this 29 day of ABRRIL f?j
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