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MORTGAGE '\, - 57
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA, g QU
*’:ﬁ§:i§
- “w4
JEFFERSON COUNTY. AANFI-BELLY T &M %
Oy e pr CERTIFIED ¢ TREE
KNOW ALL MEN BY THESE PRESENTS: U033 48 - i
That whereas the sndessigned %’“Eééﬁﬁ;;g LH7 .50 e E W o
I o
o
VIVIENNE ANDREA PARODI, A SINGLE WOMAN 3% % .
¥ o0
of the city of  HFLENA connty of SHELBY o« o and State of mﬁmﬁ ;.“:3 E}j %

party of the first pact (hereinafter calted the Mortgagor}, has become justly indebted vnto Coliateral M8t pagh kréd.”
an Alabama Limited Fartnership *

» Organized and existing ander the laws of

ihe State of Alabama , party of the second part (heretnatter cajled the Morigager), in the
tull sum of  ONE HUNDRED TEN THOUSAND LIGHT HUNDRED FIFTY AND NO/100-~wworceccnnn

, Lroblars
(8 110,856,800 ). money lent and advanced, with interest at the rate of FIVE

per centum {0 5.0 Fo) per annum until

paid, for which amount the Mortgagor has signed and delivered unio the said Mortgagee a certain promissory note
bearing even date with these presents, the said principal and inicrest to be payable at the office of
Colialeral Mortgage, Lid., 1900 Crestwood Boulevard

in Birmingham, Alabama 352830180 » Of at such other place as the hoider may designate
in wriling delivered or mailed to the Mortgagor in monthly instaliments of

~~~~~~~~~~~~~~~~~~ FIVE HUNDRED NINETY FIVE 452 O7/L00~~=mmasmosenmanm e
Dolfars ($595 a3 ), commencing on the firs
day of SEPTEMBER 19 93

» and continuing oo the first day of each month thereafter
untid the priacipal and interest are fully paid, cxcept that the final payment of principal and interest. if oo sooner
patt, shall be due and pavable on the firs dav of ARGUST L, 2023 |

WHEREAS the aid Mortgagor is desirous of securing the prompt payment of said note and the several in.
stailments of principal, interest, and monthiy pavments hercinafier provided for, and any acdditional indebtedness ac-
cruing 1o the Mortgagee on accoun of any future payments, advances, or expenditures made by the Morrgagee as
hereinafier provided:

NOW, THEREFORE, ia consideration of the premises and the sum of One Dollar (31) to the undersignied Mort-

gagor VIVIENNE ANDREA PARODI, A SINGLE WOMAN
in hand paid by the Morigagse, the receipt whereof is bereby acknowledged, and for the purpose of securing the prompt
payment of said indebtedness as it becomes due SHE | the said
VIVIENNE ANDREA PARODI, A SINCLE WOMAN do hereby
grant. bargain, sell, assign, and convey unto the said Morigagee the follewing-described real properiv situated in
SHELRY County, Alabama, to wit:

LOT 98, ACCORDING TO THE SURVEY OF FINAL PLAT PHASE 1 STRAFFORD PLACE, AS RECORDED IN

MAP BOOK 11, PAGE 124, AND CCRREGTED MAP RECORDED IN MAP BOOK 12, PAGE 38, IN THE PRORATE

OFFICE OF SHELBY COUNTY, ALARAMA.

THIS I8 A PURCHASE MONEY MORYGAGE, THE PROCEEDS OF WHICH HAVE BEEN APPLIED TOWARD THE

PURCHRASE PRICE OF THE ABOVE DESCRIBED PROPERTY AND CONVEYED TO MORTCAGORS SIMULTANEQUSLY

HEREWITH,

This mortgage is being rerecorded to reflect the VA Assumption Rider that was
originally omitted from the mortgage.

fogether with the hereditaments and appurienances thereunto belonging, and the rents, issues, and profits of the above-
deseribed property {provided, however, that the Mortgagor shall be entitled 1o coliect and retain the said rents, issues,
and profits, uniil default hereunder), and all fixtures now or hereatter artached to or used in connection with the premises
herein deacribed and in addition thereto the toliowing described houschold appliances, which are, and shall be deemed
o be, fixiures and a part of the realty, and are a portion of the security for the indebtedness herein mentipned:

RANGCE/OVEN, CARPET
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Should the Department of Veterans Affairs fail or refuse to issue itg guaranty of the Joan secured by this instrument
unider the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sixty (60) days from the daie
the Joan would normally become eligible for such guaranty, the Morngagee may, ar its option, declare all sums secured
hereby immediately due and pavable.

The Mortgagor covenants and agrees that 50 long as this Mortgage and the said Note secured hereby are guaranieed
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, he will not execute or file for record
any wstrament which imposes a restriction upon the saie or occupancy of the morigaged property on the basis of race,
cofor, or creed. Upon any viclation of this undartaking, the Mortgaoee may, at iis apiion, declare the unpaid balasce
of the debt secured hereby immediately due and payable. | |

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging of in -
anywise apperiaining unto the said Mortgagee and assigns of the Mortgagee forever,

And the Morigaror hereby covenants (hal SHE HAS seized of said real property in fee simple, and
ha & 2 good right to sell and convey the same: that the property is free from all encumbrances and that the Morigagor,
and Mortgagor's heirs, exacutors, administrat irs, next-of-kin. and assigns wifl forever defend the same nnto the
Mortgagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the tollowing covenants, conditions, and agreements, 1hat
is to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced hy the said
noie, al the times and in the manner therein provided, Privilege is reserved to prepay al any ume, without preminm
or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred doliars
(3100} whichever is less. Prepayment in full shall be credited on the date received. Partial prepayvment, other than on
an installment due date, need not be credited until the next f oitowing instailment due date or thirty days after such
prepayment, whichever is earlier,
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2. Together with and in addition to the monthiy payments of principal and interest payabie under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustes, (under the terms of this trust as bereinafier
stated) on the first day of each month until said note is Fully paid, the following sums:

fa} A sum egual to the ground vents, if any, next due, plus the prermums that will next become doe and
payable on pohcies of fire and other hazard insurance covering the mortgaged property, plus taxes and
&isessHents Next due o the mortgaged property (all as estisnated by the Morigagee, and o which the
Mortgagor is notified) less all sums already paid therefor divided by the number of months to clapse
before I month prior to the date on which such ground rents, premiums, taxes and assessments will become
definquent, such sums to be held by Mortgages in trust to pay said ground rents. Drefnitiims, taxes, and
specigl assessments. |

e Ny
e

{b) The aggregate of the amounts payable pursuant to subparagraph (¢} and those payable on the note
secured hereby, shall be paid in a single payment each month. to be applied to the following items in
the order stated:

{1} ground rents, taxes, special assessments, {ire and other hazard insurance Premiums:
(11} interest on the note secured hereby; and
(111} amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthty payment shail, unless made good by the
Muortgagor prior 10 the due date of the next such payment, constitute an cvent of default wnder this :
morigage. At Mortgagee's option, Mortgagor will pay a “‘late charge’ not exceeding four per centum

(4%} of any instailment when paid more than fifteen (153 duys after the due date thereof to cover the

extra expense involved in handling delinquent payments, but such ““ate charge” shail not be pavabie
out of the proceeds of any sale made 10 satisfy the indebiedness secured hereby, uniess such proceeds
are sufficient (0 discharge the entire indebtedness and all proper cosis and expenses secured thereby. :-

3. 1f the total payments made by the Morigagor under fo) of paragraph 2 preceding shail exceed the amount
of payments actually made by the Mortgagee, as trusiee, for ground rents, taxes, assessments, and insurance premiums,
as the case may be, such excess shall be credited by Lhe Mortgagee on subsequent payments to be made by the Mortgagor
for such stemns or, at Mortgages's option, as trustee, shall be refunded to Morigagor. If, however, such monthiy payments
shail not be sufficient 1o pay such items when the same shall pecome due and payable, then the Mortgagor wili Day
o the Morigagee, as trustee, any amount necessary 1o make up the deficiency within thirty {20) davs afser writien
notice from the Mortgagee stating he amount of the deficiency, which notice may be given by mail, If at any tine the
Mortgagor shall tender 10 the Mortgagee, in accordance with the provisions of the note’secured hereby, full pavment
of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, ¥ computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining undeér the-provisions of fajof paragraph
2 hereof. 11 there shall be a defauit under any of the provisions of this morigage resulting in a public sale of the premises
covered hereby or if the Morigagee acguires the property otherwise afier def auit, the Mortgagee, as trustee, shall apply,
at the time of commencement of such proceedings or at the time the property 1s otherwise acguired. the amount then
remaining to credst of Mortgagor under r2) of paragraph 2 preceding, as a credit on the interest accrued and unpaid
and the balance 10 the principal then remaining unpaid on said note.

4. #f the Morigagee shall be made a party to any condemnation proceedings OF [0 any suit involving the tile
to the property hereby conveved and cmploys an atorney o represent i therein, or if the Mortgagee employs an attorney
to assist in setiling or removing any cloud on the ttle to the property hereby conveved that purpons 1o be superior
{0 the ben of this morggage in any respect, or if this morgage be toreclosed in Chancery or under the power of sale
hercinafter provided for, or if an action be brought For breach of any obligation hereunder, the Mortgagor will pay.
when the same becomes due, such attorney's fee as may be reasonable for such services, and if such fee is patd or
incurred by the Morigagee the same shall be secured by the lien of this mor gage in addition to the indebtedness specialiy
secured hereby and shall bear interest from the date it is paid or incurred and shall be at once due and pavabile. Agiy
proceeds from Corglempation awards shall be applied to reduce the amount of the principal debt at the opion of
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A S-ﬁ iong as any of the iindebtedness secured hereby shall remain unpaid, in whole or in part, the Morigagor agrees
mxkeﬁfp semdd premises and _the unprovements thereon in good condition, and to pay all taxes and assessments that may
he devied or acerue upon said property, and all other charges that may become Hens upon said premises, and not to permit

any lien, which mig_ht take precedence over the lien of this mortgage, to accrue and remain on said premises, or any PRt
thereof. or on the improvements (hereon.

6. Mortgagor will continuousiy maintain hazard insurance, of such type or tvpes and amounts as Mortgagee may
from time to time require, on the inprovements now or hereafter on said premises, and except when pavment for all such
premuums has heretofore been made under fa) of paragraph 2 hereot, he will pav prompily when due any premiums therefor.
All insurance shafl be carried in companies approved by the Mortgagee and the peolicies and renewals thereo! shalt he field
by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgages,
in gveryt of loss Morngagor will give immediate notice by mail to the Mortgagee, who mav make proof of loss if not made
prompriy by the Mostgagor, and each insurance company ¢oncernied is hereby authorized and directed to make payment
tor such joss directly 10 the Morigagee instesd of to the Mortgagor and the Monigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the indebiedness hereby
secured or to the restoration or repair of the property damaged, In event of foreclosure of this mortgage or other ransfer
of title {0 the montgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor iz and to any insurance policies then in foree shall pass to the purchaser or grantee.

7. I the Mortgagor falls to insure said property as hereinabove provided, or to pey all or any part of the taxes

or asseasmerds jevied, accrued, or assessed upon or against said property, or fails to pay immediately and discharge any
and all liens, debts, and charges which might become liens superior to the lien of this morigage, the Mortgagee may, at
its opticn, 1\Bsure said propenty and pay said taxes, assessments, debts, liens, and charges, and any money which the Mortgagee
shadl have so pakl or become obligated to pay shall constitute a debt to the Mortgagee additional to ihe debt hereby specially
secured, shall be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness from
date pard or incurred, and, at the option of the Mortgagee, shall be immediatety due and pavabie.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or
repiir of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on & parity with and as fully as if the advance evidenced thereby were included
i the note first described above. Said suppiemental note or notes shal bear interest at the rate provided for in the
principal indebtedness and shall be payabie in approximately equal monthly payments for such period as may be agreed
upon by the creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due and

payabie 30 days after demnand by the creditor. in no event shall the maturity extend beyond the uliimate marurity
of the aote first described above.

9. Mo fatlure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby secured
shail be taken or construed as a waiver of its right 10 exercise such option or to declare such matority by reason of any
past or present default on the part of the Morigagor; and the procurement of insurance or the payment of taxes or other
hens, debts, or charges by the Mortgagee shall nor be taken or construed as a waiver of its right to declare the matugity
of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such insurance or to pay such

taxes, debts, liens, or charges; and the lien of this instrument shall remain in full force and effect during any postponement
or extension of the ume of payment of the indebtedness or any part thereol secured hereby.

10, 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due
and payable and shall do and perform all acts and agreements o be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyanee shall be and becotne null and void.

H. 11 the Mortgager shall fail wo pay, or cause io be paid, as it matures, the indebtedness hereby secured or any
part thereof, according o the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein
requiredt or agreed to be done or performed, or if the interest of the Morigagee in said property becomes endangered
by reason of the enforcement of any prior lien or encumbrance thereon, then, in anv such event, the whole indebtedness
hereby secured shall, at the oprion of the Mortgagee, and without notice, become immediately due and payable and this
morigage subject (o foreciosure; and in such event the Mortgagee shail have the right and is hereby authorized to enter
upon and take possession of said property, and, after or without taking possession, 1o seif the same bafore the Courthouse
door in the city of COLUMBIANA , County of  SHELBY
Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by publication once a
week for three successive weeks prior 1o said sale in some newspaper published in said countv, and, upon the payvment
of the purchase money, the Mortgagee or any person conducling said sale for it is authorized (o execute to the purchaser
at saxd sale a deed to the property so purchased, and such purchaser shall not be held to inquire as to the application
of the proceeds of such sale, The Mortgagee may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall ‘be applied: First, to the expenses of advertising
and selling, including the attorneys’ fees, provided for in paragraph 4 hereof; second, to the repayment of any money,
with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may then be necessary
t0 pay for taxes, uassessrnents, insarance and other charges, liens, or debts hereinabove provided: third, to the payment
and satisfacton of the indebredness hereby specially secured with interest, but interest 1o date of sale only shall be charged;
fourth, o reimbursement of The Depantment of Veterans Affairs for any sums paid by it on account of the guaranty
or inswrance of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13, As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Morgages may, ot
it aption, declars the eniee indetiedness hereby secured {o be at once due and payable. Nor will the Mortgagor remove
any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shalt remain unpaid.

14, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the terms or couditions hercof, the Mortgagee may proceed to collect the rent, income, and
profits from the premises, either with or without the appointment of a receiver. Any rents, income, and profits collected
by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, inchuding any real estate
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commission or attorneys’ fees incurred, shall be credited first, on the advances with tntr:reﬂ ﬁmwn* then upon the
inderest, and the remainder, if any, upon the principal debt hereby secured,

5. Any promise made by the Morigagor herein to pay money may be enforced by a suit at law, and the security -jf
of this mortgage shall not be waived thereby, and as to such debts the Morigagor waives all right of exemption under -
the law.

16. The indebtedness evidenced by the note first described above and by this morigage represents the unpaid
talance of the purchase price duc by the Mortgagor to the Mortgagee for the purchase price of the property herein :
conveved, and this is a purchasc money mortgage, ]

17, If the indebiedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title
aind Regudations issued wreunder and in eftect on the date hereof shall govern the rights, duties and Habilities of
the parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness which -
are inconsistent with said Title or Regulations are hereby amended to conform thereto. 3

i8. Thecovenants, conditions, and sgreements herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, execmiurs, sdministrators, sucecessors, and assigns, of the parties hereto. Wherever used,
the singuiar nurnber shall include the plural, the plural the singular, the use of any gender shall include all genders, {
and the term, “*Mortgages,” shall include any sayee of the indehiedness hereby s=cured or any transferee thereof whether 4
by operation of jaw ¢r otherwise, - E

Givenunder MY  hand  and seal thig the 218T dayof JULY 1933 2
VIVIENNE ANDREZ PAROBT J :
ISEAL} '
[SEAL}
~[SEAL] E
STATE OF ALABAMA,
JEFFERSON COUNTY. ;
L, JOHN N. RANDOLPH , & notary public in and for said County, ip said State, hereby certify that
YIVIENNE ANDREA PARODI, A SINGLE WOMAN ,
whose names 18 signed to the foregoing conveyanee, and who 15 known to me, acknowledgad before
me on this day that, being informed of the contents of this conveyarice, SHE axecuted the same
vofuntarily on the day the same bears date.
GIVEN under my hand and official seal this 21ST day of  JULY , 1993
i h e .
My Commission Expires: 5/15/97 ~FER-RANDOLFH B Notary Pubitc.
THIS INSTRUMENT PREPARED BY:
NAME  BIROTE & PERMUTT, P.C.
(2)EA
DDRE
A 55 TBIRMINGHAN, AL IRI0S "”
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 218T day of

JULY s, 1993 . and is incorporated into and shall be deemed to amend and supplement
the Mortgags, Deed of Trust or Sccurity Deed (“"Secority Instrument™) of the same date given by the undersigned
{*‘Boerrower’’) to secure Borrower’s Note {("*Note’ '} to

COLLATERAL MORTGAGE, LTD., AN ALABAMA LIMITED PARTNERSHIP
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(the “*Lender”") of the same date and covering the property described in the Security Instrument and located at:

110 BRAXTON WAY, HELENA, ALABAMA 35080

Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of OCTOBER , 1994 ,and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could r::hange;.
(B} The Index |

‘Beginning with the firST Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the
Change Die. If the Index {as defined above) is no longer available, [ender will use a3 2 new Index any index
prescribed by the Depertment of Veterans Affairs. Lerder will give Borrower notice of the new Index. '

a0

(C) Caleutation of Interest Rate Chonges :
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO AND ONE-half
----------------------------------- - percentage point(s)} ( 2.5 %) 1o the
Current Index and rounding the sum to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount wiil be the new interest rate until the next
Change Date. 3

V.A. Multistate ARM Rider - 10/92
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{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The imterest rate will never be more than five percentage points (5.0%)} higher or lower than the
imtial interest rate.

(E) Calculation of Pavment Change

If the mnterest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substanually equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation wili be the amount of
the new monthly payment of principal and interest.

(F} Notice of Changes

Lender will give notice {5 Borrower of any change in the imervst rate anud 1aonthly payment amouont, The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi} the Current Index and the date it was published, (vii) the method of calculating the change

((¢) Effective Date of Changes ,

A new interest rate calculated in accordance with paragraphs {C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payfhent in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in. the monthiy payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
[.ender has given the required notice. If the monthly payment amount calculated in accordance with paragraph (k)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
pavment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (1) demand the returmn to Borrower of any excess payment, with interest thereon at the Note
rate {a rate equal t0 the interest rate which should have been stated in a timely notice), or (1) reguest that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assignable even if the Noie is otherwise assigned before

the demand for return 15 made.
Lo

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. |

s Pl '(Sﬂa;)

(Seal) )
-Borrower VIVIENNE ANDREA PARODL -Borrower
{Seal) {8eal)
-Borrower -Borrower
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