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THIS MORTGAGE ("Security Instrument”) is givenon  May 3, 1994
The grantor 15 Carol H. Danielson and husband, Arvid A. Danielson

("Borrower"). This Security Instrument is given 10

FLEET MORTGAGE CORP. ,
which is organized and existing under the laws of the State of Rhode Island . and whose address 15

11200 West Parkland Avenue, Milwaukee, WI. 53224

("Lender”). Borrower owes Lender the principal sum of

One Hundred Seventy Thousand One Hundred and No/100 ————s=——m—w——e—m——mo s s
Dollars (U.S.$ 170,100.00 ). This debt is evidenced by Borrowers note dated the same date as this Security

Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier. due and payable on
June 1, 2024 _ This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals. extensions and modifications of the Note; (b) the payment of all other
cums. with interest. advanced under paragraph 7 to protect the security of this Security Instrument; and (<) the performance of
Rorrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey o Lender and Lender’s successors and assigns, with power of sale, the following described
property located in Shelby County, Alabama:

See attached Exhibit A for legal description of the property which is incﬁrpnrated

herein for all purposes.
Subject to: All easements, restrictions and rights of way of record.

Reference is hereby made to the Rider to the mortgage which 35 at@d hereto and

incorporated herein for all purposes and dated May 3, 1994.
The proceeds of this mortgage debt were used to acquire title to the foregoing

property by deed executed simultaneously herewith and this mortgage is made by the
purchaser of the property for the purpose of securing & portion of the purchase

money therefor.

which has the address of 1895 Highway 6{1 , Columbiana

Streect] - [City]
Alabama 35051 ("Property Address”).
{Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, together with ail
the improvements now or hereafter erected on the property. and all easements, appurtenances, and fixtures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument coverinyg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
Laxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Property, # any. {(c) vearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
rems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrowers escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may. at any time, coliect and hold Funds in an amount not to -
exceed the lesser amount. Lender may estimate the amount of Funds due on the basts of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or verifving the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable lgw permits

Lender to make such a charge. However. Lender may require Borrower (o pay 2 one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by
this Secursty Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow items when due, Lender may so rotify Borrower in writing. and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymeants, at Lender’s sole discretion. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts pavable under
paragraph 2: third. o interest due; fourth. to principal due; and last, to any late charges due under the Note.

5 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on
time directly o the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (&) agrees
in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage™ and any other hazards. mcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or {he

Form 3001 9/90 (paugc  aof 0 puges)

.-'1-'1
F
.
A0
T
R
o
Ml
I.I
2
o
e
Je .
Sk
\
L1
o "\.'.
-
i 0
]
! .
-
i
LI
e
e
.
LIS
.
o
1 .
N
T
LS
"
o
A
e

A T R P IR AR T

e — T T T R b T e s S ey o - AR A S T T T



periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders.

approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at
Lender’s option. obtain coverage to protect Lenders rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse., Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance camer and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lenders security is not jessened. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bormower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when
the notice i$ given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s L.oan Application;
Leaseholds, Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one vear after the date of occupancy, unless Lender otherwise agrees i writing. which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shali not
destroy. damage or impair the Property, allow the Property to deteriorate, or comimit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begun that in Lenders good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding (o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security lnstrument or Lenders security
terest.  Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
. aecurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the foan evidenced by the Note, including, but not limited to, representations concerning Borrowers occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenders rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vaiue of the Propersty and Lender’s rights in the Property.

Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing

in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premmums required to maintain the mortgage insurance in effect. H. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously n effect. at a cost
substamtially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as i loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morntgage nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. ot to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for Gamages. direct or consequential, in connection with any
Single Family ~- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenanis #/90 ipage 3 of 6 pages)
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condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a parual taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree i Writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to cellect and apply the proceeds, at its option, either to restoration or repair of the Propeny or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor m interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in Interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and cbnvey that

Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowers
consent. | |

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitied lumits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty
Address or any other address Borrower designates by notice {0 Lender. Any notice to Lender shall be given by first class
mail to Lenders address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest 1n Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at ils option, require immediate payment i fuil of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Berrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgmenl enforcing this Security Instrument. Those conditions are that Borrower: (a)
pavs Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had
occurred: (b cures any defanlt of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security
[nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
riglit to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the ety
(known as the "Loan Servicer”) that cotlects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The noiice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropnate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other acuon by any
sovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
 aw of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower
shall promptly lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. tOXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As

‘used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located ¥
that relate to health, safety or environmental protection. :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
1. Acceleration: Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s S

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the ;
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the suins secured by this Security Instrumient and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cared on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including. but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the netice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in Shelby - County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security

Instrument; and (c) any excess to the person or persons legally entitled to if.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exerption in the Property and relinquishes all rights of curtesy

and dower 1n the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this' Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)]

T(Xi Adjustable Raie Rider [ Condominium Rider j i-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rader Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

 Witness: Witness:

_é%’/ )7 ;Z)Mé%@—\ (Seal)

' st e ol e * {Seal)
Carol H. Danielson -Bommower Arvid A. Danielson -Borrower
{Seal) - . {(Seal)
-Borrower -Borrower
STATE OF ALABAMA, Jefferson County ss:
On this 3rd.  dayof May, 1994 1, the undersigned
a Notary Public in and for said county and in said state, hereby certify that
Carol H. Danielson, a married woman _

. whose name{s) 15 signed to the
foregoing conveyance, and who 1s known to me, acknowledged before me that, being informed of the
contents of the conveyance, she executed the same voluntanly and as her act on the day the same
bears date.

Given under my hand and seal of office this the 3rd day of
My Commission expires: & é “/
y pires: 7 /13 /4 N A gt A o
Notary Public

L #: 780804-4
This instrument was prepared by Jones & Waldrop oan

1025 Montgomery Highway, Suite 212

Birmingham, Alabama 35216 Form 3001 9/90 (page 6 of 6 pages)
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STATE OF MONTANA ¢
COUNTY OF . _

1., the undersigned, a Notary Public in and for said county in said
state, hereby certify that Arvid A. Danielson, a married man, whose

name is signed to the foregoing conveyance and who is known to me,

scknowledged before me on this day. that being informed of the
contents of the convevance, he has executed the same voluntarily on

the day the zmame bears date.

no
Given under my hand and official seal this the A~ day of May,
1094

MY COMMISSION EXPIRES: 53=9- 9
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EXHIRIT A

Cammence at the &W corner of the SE 1/4 of the MW 1/4 of Section 5, Township 22
South, Range 1 East; thence run North along the West line of said 1/4-1/4 for 119.56
feet to the Point of Beginning; thence 90¢ 00' right run Easterly for 231.29 feet:
thence 90¢ 00' left run Northerly for 466,70 feet: thence 900 00' left run Westerly
for 466.70 feel; thence 900 00’ left run Southerly for 466.70 feet; thence 90¢ G0’
left run Easterly for 235.41 feet to the point of beginning.

Said property being described as part of the SE 1/4 of the W 1/4 and a part of the
E 1/2 of the SW 1/4 of the M 1/4 of Section 5, Township 22 South, Range 1 Fast.
hls;- :{.120 foot Easement for Egress and Ingress the center line of which is described
as follows!

Canmenice at the SW corner of the SE 1/4 of the W 1/4 of Section 5, Township 22
South, Range 1 East: thence run East along the South line thereof for 1015.26 feet
to the Westerly R/W of Shelby County Higlway #61; thence 670 45' 42" left num
Nertheasterly along said R/W for 10.8 feet to the Point of Beginning. thence ll2e
14" 18" left run West and parallel to the Bouth line of said 1/4-1/4 for 1075.52
feet to a curve to the right (having a central angle of 1lle 07' 12" and a radius of
75.77 teet) thenice run along said curve 154.71 feet to the point of Ending.
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ADJUSTABLE RATE RIDER
780804-4 ( Year Treasury Index - Rate caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this ... 3xil,., &y of a8y s 19 4., andis

incorporated inte and shall be deemeq 1o amend and supplement the Morgage, Deed uE Trustanacmiﬁv Deed (the "Security
Instrament”) of the same date given by the undersigned (the "Borrower”) to secure Bomrower’s Adjusiable Rate Note (the
"Note"} o L FLEEL . MORTGAGE 2088 soereen

(the "Lender”) of the satme dats and covering the property descried in the Security Instrument and focated s

TRTTIVEPOPNPROR I b b= 008 - R12) - 10f: G- % W L0 14; 73 - 1.1 DUI-Y S 10+ .. SO
(Proparty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE. THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
YERT THE ADJUSTABLE RATE TO A FIXED RATE.

e L L R Ly N LT T LRI T]

ADDITIONAX. COVENANTS, In addition 10 the covenants and ngreements made in the Jecurity Instrument, Borrower and
Lender firther covenant and agres as follows: |

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inidal inesrest rate of .......A.875.... %. The Note provides for changes in th adjustable
wotexest rage and te monthly payments, as follows:

4, ADJUSTABLE INTEREST BATE AND MONTHLY PAYMENT CBANGES
{A) Changs Dates |

The adjustable interest tate I will pay may change on the fiIrst day o vevmseeeresmmeenne Wl cnsiiseens 5 19 BB, a0d
on that day cvery 12th month thereafter, Each date on which my adjustable Interast rate could change is called a *Change Date.**
(B} The Index

Beginning with the first Change Date, my adinstable interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adfusted to a constant maturity of 1 year, a3 madc aveilable by the Federal
Reserve Board, The most recent Index figure svailable as of the dae 45 days before eath Change Date is called the "Current
Index.”

If he Index ig o longer available, the Note Holder will choose a new index ther is basad upon comparable information.
The Note Holder will give me notice of thig choice.

(C) Calculation of Changes

Before cach Changs Date, the Noks Holder will calculaie my new interest rate by adding ... Twa.and.fhrasss”
percentage pomt(s) { .2.J50. %) w the Corrent Index. The Note Holder will then round the resalt of this addition 1o the
nearegt one-eighth of one percetage point (0.123%). Subject to the Umits stated in Section 41 below, this rounded amount
will be my new intarest rate until the next Change Date, TEQuarters

The Note Holder will then detormiine the amount of the monthly payment that would be suffisient 10 repay the unpaid
principal that [ am expected to owe #t the Change Dare in fol} on the Matarity Daie at my new interegt rate in substantially
equal payments. The result of this calculation wilf be the new amount of my monthly payment,

(D} Limits on Interest Bate Changes

1he intorest rate T am required to pay at the first Change Date will not be greater than ..5..875 % or less than
~anBLR . Thereafter, my adjustuble interest rate will never be increased or decreased on any single Change Date by more
than TQ.... percemtage point(8) { .2.080 %) from the rate of interest I have been paying for the preceding 12 months.
My inierest rate will never be greater than  ..10..875%, which is catled the "Masimum Rate®.

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Daite. I will pay the amount of my new monthly payment
beginning on the first monthly payment dare after the Change Diate antil the amount of my monthly payment changes again.

(¥) Notice of Changes

Ths Note Holder will deliver or mait to me a notice of any changss in my adjustable intersst rate and the amount of
oy monthly payment before the effective date of any changa. The notice will include information tequired by law o be
given me and aiso the title and selephoms gumber of person who will answer any question I may have regarding the notoe.
B, FIXED INTEREST RATE OPTION

The Note provides for the Bomower's option to convert from an adjustable interest rate with interest rate fimits to a
fixed interest rate, as follows:

5. FIXED INFEREST RATE CONVERSION OFTION
(A} Option to convert to Fixed Rate

I have a Convergion Option that  can exercise unless I am in default or thiy Section 5(A) will not permit me to do so.
The "Conversion Opon” is my option to convert the interest rate I am required to pay hy this Note from an adjustable
TALC with interest rate limits to the fixed rate calenlated under Section 5(B) below.

The conversion can only wke place on a date(s) specified by the Note Holder durinig the period heginning on the first
Change Daie and ending on the fifth Change Date. Each date on which my adjustuble inferest rate can convert 1o the naw
fixed rate is called the "Convergion Date.”

If I want t exercise the Conversion Qption, I must first meet certain conditions. Those conditions are that: (i) T must

MULTISTATRELQ
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givaﬂmrfmﬁoldermﬁmmatlwamt::duw;(ﬁ) on the Conversion Date, 1 must not be in defanlt under the Note or
the Seounty Instroment; (H) by a dak specified by the Note Holder, 1 must pay the Note Holder a conversion fee of
US. § 25008 ; and (v} I must sign and give the Note Holder any docoments the Note Holder requires 1o effact the
conyersion. |

(8) Calculativa of Fixed Rate

My naw, fixed intorest rate will be equal to the Federa} Nadonal Mortgage Aesociation’s requized nat yiaid ag of u dute
and nme of day specified by the Nole Holder for () if the coriginal term of this Note is greater than 15 years, 30-year fixed
raie marigages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
{0.625 %), ronnded to the nearest one-gighth of one percentage point {0, 125%), or (ii} if the original term of this Note is
15 years or less , 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments , plus five-
eightiis of one percentage poini (0.625 %), remnded to the nearest one-eighth of one percentage point (0. 125 %). If this requrired
net yield cannot be determined because the applicable commitments are not avatlable, the Note Holder will desemnine my
interest rate by using comparable informasion. My now ratc calcwlated undsr 2ds Soction 5(8) wifl not be groater than the
Maxirum Rads stated in Seotion 4(0) above,

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be snificient o repay the napaid principal I am expected to owe on the Conversion Date in foll on the Mawrity Date
at my new fixed interest rate in substantally equal payments. The result of this calenlation will he the new amount of my
monthly payment. Beginning with my frst monthly payment after the Conversion Date, I will pay the new amount as my
monthly payment unti} the Manmity Date, '

C. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORRUWER

1, Until Rorrower exerciges the Convergion Option undar the conditions stated in Section B of this AdjustableRate Rider,
Uniform Covenant 17 of the Security Instrumsent i3 amended to read as foliows:

Transfer of the Property or a Beneficigl Interestin Borrower, - If all or any part of the Property or any interest in
it ig sald or unsferred (or i 2 beneficial interest in Borrower is sold or traneferred and Borrower s not a natural person)
without Lender's prior written consent, Lender may, at its option, reqoive immodiate payment in full of all sums secured
by thiz Security Instrament. However, this option shall not be exervised by Lender if exercise is prolubited by federat Jaw
as of the dae of this Security Instrument, Lender also shal! not exercise this opdon if (a) Borrower causes 1o be snbimited
to Lender information required by Lender io evaluaie the intended mansferes g5 if & new loan were being made to the transferee;
and (b} Lender reasonsbly determines that Lender’s seeurity will not be impaired by the loan assumption and that the risk
of a breach of any covenans or agreement & this Sectrity Instrument is acceptable to Lender.

To the exteat permitted by applicable 1aw, Lender may charge a reasonable fee as a conditioh to Lender’s consent o
the foan sssumption. Lender also may require the teansfered to sign an assumption agreament that is acceptable 10 Lender
and that obligares the transferee to kesp ali the promises and agreements made In the Notw and in thig Secarity Instrament.
Borrower will continue to be obligated under the Note and this Secority Instrument nniess Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of acceleraton.
Tha notice shall peovide a period of not less than 30 days from the dats the notice is delivered or mailed within which Bor-
rower musl ey all sums sscored by this Security Instrament. If Borower fails (0 pay these sums prior o the exphation
of thig periad, Lendet may invoke any remedies perminted by this Securdty Instrurnent without further notice or demand on
Borsowsr

2. ¥ Borrower exsrciges the Conversion Option under the conditions stated in Secion B of this Adjistable Rate Rider,
the amendment to Uniform Covenant 17 of the Securlty Instrament ¢ontained in Section C 1 gbove shail then cease to be
in effect, and the provisions of Uniform Covenant 17 of the Secority instrument shall instead be in offect, as fotlows:

Transfer of the Property or a Beneficial Interest in Borrgwer., If all or any part of the Property or any interest i
it is g0ld or wransferrad {or if & bensficial interest in Bomowser is sold or transferred and Borrower is not 2 nataral person)
without Lender’s pricr written consent, Lender may, at its option, require immediute payment $o foll of all sums secured
by this Secuity Instrument. Howaver, this option shall not be exercised by Lender if exercite is prohibited by federal faw
as of the dats of this Security Instounent.

If Lender éxertises s option, Lender shall give Borrower notice of acceleration, The notce shall provide & periad
of not legs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instroment. If Borrower fails to pay these sums prior (o the expiration of this pericd, Lender may invoke
any remedies perminsd by this Security Instrument without further notice or Jemand on Borrower,

BY SiaNING BELOW, Borrower accepts and agrees t0 the werms and covenants contained in this Adjustable Rate Rider.

eomeonervissssenes (3ORL)
-Bomawer
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ARVID A. DANIELSGN ~Borrowes
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