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[Space Above This Line For Recording Data]

MORTGAGELE

THIS MORTGAGE ("Security Instrument”) 1s given on April 28, 1994 . The grantor is

STEVEN B. PHILLIPS and wife, VICKEY P. PHILLIPS

("Borrower"). This Security Instrument 1s given to SCOTT MORTGAGE CORPORATION

FEREEEY

"

which is organized and existing under the laws of the State of Alabama , and whose

address is’ 200 Vestavia Parkway, Suite 2600, Birmingham, AL. 35216
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND AND NO/LOQ--=—m—emewm oo — i o e e
——————————————————————————————————————————— Dollars (U.§. % 113,000.00--~~ )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides tor

monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2024 ‘

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

axtensions and modifications of the Note: {(b) the payment of all other sums, with interest, advanced under paragraph 7 10

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

Lot 40, according to the Survey of Dearing Downs, 1llth
Addition, as recorded in Map Book 15, Page 90, in the
Probate Office of Shelby County, Alabama. Minerals and
mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

which has the addressof 1922 Seattle Slew Drive, Helena [Street, City},
Alabama 35080 ("Property Address”);
{Zip Code}

ALABAMA-Single Family-ENMA/FHLMC UNIFORM INSTRUMENT
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. TO HAVE AND TO HOLD this property "umto Lender and 1 endor™s sucoessore and assions forever. together with all the
nnprovements o or heveafter crectad on the property. and afl cusomenin, appurtenances, sed fvgures row or heresfter @ part
of the property. Al replacements and additions shall also he covered by thic Security Instrument. AL of the fore OU 1S
referved to ta this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has the right 1o moerinage.
grant and convey the Property and that the Property 13 unencumbered, exvept for encumbrances of record. Borrower warrunts
and will defend generally the title 1o the Property against all clobms and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnis for nmtiona! wae and noneeniform couenants with Bimited
variations by purisdiction to constitute a uniform security insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and avree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptis pay when due the
principal ol and interest on the debt avidenced by the Note and any prepuvment and tate chimvres due vnder the Note

2. Funds for Taxes and Insurance. Subject 1o applicabls Lm or e s wertten winver by Leador, Borrower shall pav e
Lender on the day monthly payments are due under the Note, untid the Nate i< patd o full, oosam " Funds " fors (a0 veardy tanes
and assessments which may atwin prioriy over this Scourity Instrinnent as o Hen on ﬂ‘t{? Proportv s (b vour s feaschoid pavme s
or ground rents on the Praperty. s any: (o) vearly hazard oy properts fisersmoe promivms: 6h yearly food ssurancs premivis,
Hf any: (e} yearty mortgage insurance prentums, if anv: and () v s mavable by Borrower to Lender. in accordance with
the provisions of paragraph 8. in liee of the pavient of mortgage surancs premimps, These foms are catled "Eacrow Tioms,”
Lender may. at any time, collect and hold Fund~ in an amount not to eveecd e maximum amowent & lender for o Gderddly
related mortgage loan may reguire for Borrower’™s escrow account under the federal Real Estare Sctilement Procedures Act of
1974 as amended from time to time. 12 U.5.C, Section 2601 of seg. "RESPA” L undesy another {aw that applies to the Funds
sets a lescer amount. If so. Lender may. at any time, collect and bold Funds in an amount not 1o eveerd the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of exponditares of future
Eserow ltems or otherwise in accordance with applicable faw.

The Funds shali be held in an institution whose duposits ave jnsured by o federad ageney, instrumentaling, or entiy
Gnciuding Lender. if Lender is such an institution) or in any Federa] Home Loun Bunk, Lender shall apply the Funds o pay the
Escrow Ttems. Lender may not charge Borrower for holding and :1;1;1!1;%!5” the Ponds, annuadly snabvzimge the eacraw account. or
vertfying the Escrow Tems, unless Lender pavs Boreower interest on the Funds and applicable law permits Lender 1o make such
a ﬂharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate wax reporhing service
used by Lender in connection with this loan, unless applicable luw provides othersise. Uniose an acreement iy made or
apphicable law requires interest to be paid, Lender shall not be requived 10 pay Borronver any interest or o anings on e Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Fonds, Lender shall give 1 Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Fundys was made. The Funds are pledged as additional security for all sums sceured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any
rime 1s not sufficient 1o pay the Escrow Items when due. Lender mav so notfy Borrower in writing, and. in such case Borrower
shall pay 1o Lender the amount necessary o make up the deficiency . Borrowcr shall make up the deficieney in no more than
twelve monthly payments, at Lender’s sole discretion, ' |

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund (o Borrower any
Funds held by Lender. If. under puragraph 21, Lender shall acquire or scll the Propeny. Lender. prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acqoisition wr sale as a credit apaing the sun secured by
this Security Instrument.

. Application of Payments, Unless applicable law provides otherwise, ol pavments received by Lender under paragraphs
band 2 shall be applied: first. to any prepavment charges due under the Note: second, 1o amounts pavable under paragraph 2;
third, 10 1nterest due: fourth. to principal due: and last, to any late charges due under the Note

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines and hnpositions attributable 1o the Property
which may attain priority over ths Security Instrament, and leasebold pavments or ground rents, if any . Borrowsr shall Py
these obligations 1 the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pav them on thme direct) V
to the person ewed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragranh
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavinents.

Borrower shall promptly discharge anv lien which has pﬂmm over this Security Instrument undess Borrower: (a3 agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion opurate to nrovent the
enforcement of the lien! or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subording g the Hen
this Security Instrument. If Lender determines that any part of the Property is subiect to a lien which may attain PrOTHY over
this Security Instrument. Lender may give Borrower g notice wentifving the lien. Berrower shall satisty the Hoen or ke one or

more of the actions set forth above within 10 davs of the givine of sotice,
- ~ Form 30071 280
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. Hazard or Property Inuurnnre, Horrenwer sl keep the anprovemonts pon ooniing or herealter erected on i
Pmpﬂﬂ} osured azatnst foss by five, hararde nctoded wishin the o Textenedod covernns” o ey other haaods, imchuling
flocdds or floodmyg, for which Lender requires insarance. This insuronce <hall be pasintained i thie amounts aod for the perieds
that Lender requires. The miswrance carrier providing the nsurance shail be chosen by Barrower sobject to Lender’s appros i
which shall not be unressonably withbold, 1T Borrower Babs o malntuin coversee desoribod ehove, Londo o ab Leoder™s
optinn, obiam coverage o protect Lender’s rights in the Propony by accordance winh pareoranh 7

AH wsurance policies and renewals shall be acceptable 1o Lender and shall inclode o ~tondord msortgage clause, Lenduer
shall have the right to hold the policies and venewals, I Lendor requires, Borrower shall promptiy oive to Lender ol receipts of
paiicd premiams and renewal notices. In the event of foss, Borrower shall give prompt notice to the msurnce carrier and Lender,
Lender may make proof of loss 1if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree o wrriing, surance procecds shall be o ‘%;'*-"a-:-'i i restorahion or repair of the
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Property damaged. 1f the rectaraiion or repair 18 coonontically feasiblo and I SrderT s socunty et oot 8 the restoratiop o :
repair 1s not economically feasible or Lender™s security woud! be Tessoned, the tvammee prog i_‘:.,‘uEH st be apphed te the anres ’
secured by this Secursty Instrumoent, whether or not then duc, with any exeess pasd o Borrower, I Borrower abandons tho
Property, or does not answer within 30 davs a notice from Leader tha the imsurance carcdey s offered o settde o clam, thoey ?’
Lender may coflect the msurance proceeds. Lender may use the procseds 1o repaly or rosiare the Property of fo pav st ’;;
secured by this Security Instrument. whether or not then due. The Ju-day peniod w1l begin whoen the sntice 18 glven. -
“ Uniess Lender and Borrower otherwise agree in writing, any gppdicition of proceeds 1o principad shall not extend or
postpone the due date of the monthly pavments referred 1o 0 paragraphs T oand 2 or change the amount of the pavments, 5
undey paragraph 21 the Property s wegquired by Lender, Borrower ¢ pight to amy ipsurance pobictss and procecds reseliing from
damage to the Property prior to the acquisttion shall pass te Lender to the exient of the sione socurad by this Security Instmsme
imnigdiately prior to ihe acquisition.
6. Occapancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan ﬁ;};ﬂirutiun: Leaseholds,
Borrower shall occupy. establish. and use the Property as Borrower's principal restdence within sixtv dovs after the execation of
this Security Instrument and shall continue o occupy the Property o Borrower’s principal restdanee for ot teast one vear after
the date of occupancy. unless Lender otherwise agrees 1o writing. which conseni shall not be gnreasonably withkeld, or unless
extenuating circumstances exist wluch are bevond Borrower’s control. Bourrower shall not destrov. dimage or impair the ‘“
Propertv. allow the Propenty to deteriorate. or commit waste on the Property. Borrower shall be in defuudt if any forfeiture
action or proceeding, whether oivil or crinunal. s begun that in Lender’s gond faith judement could recult m forfeiture of the '
Properiy or otherwise matertally impair the hen created by this Securiny Instrumens or Lender’s socunity mterest. Borrower may
cure such a default and remstate. as provided in paragraph 18, by causing the action or procceding o be dismissed with a ruling
that. 1 Lender’s good faith determination. preciades forfeiture of the Borrower's interest in the Properts or other material
impairment of the lien created by this Security Instrament or Lender’s security interest. Borrower shall also be in defimlt if
Borrower. during the loan apphication process. gine materiatly fulse or tnaccurate infornmtion or Jdatements to Lernder {or {ailed

to provade Lender with any maternal siformation) i connecuon with the loan evidenced by the Nate, wchuding, bt not limited

- representatians conceriung Borrower's occupancy of the Property as aoprincipsd residence. I thas Securiy Indtmment i€ on o
teaschiold, Borrower shall comply wish all the provisions of the fease. W Borrower acquires fee dtic o the Properiy. the
teasehold and the feg title shall not merge unless Londer agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property, If Borrower {ails to perform the covenants and agreements containgd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender s vighis in the Property (sugh as 2
proceeding i bankruptcy, probate. for condemnation or forfetture or o enforee laws or yegalutionsy, then Lender may do mid
pav for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inciude paying any sums secured by a hen which has priority over this Security Instvument, appemting in court. paving
reasonable attorneys” fees and entering on the Froperty to make repairs. Although Leader may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termis of pavment, these amounts shall hear ivterest {rom the
date of dishursement at the Note rate and shafl be pavable. with interest, upon notive from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requived mortgage insurance as a condition of muking the loan secored by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1. for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivns reguirved 1o
obtain coverage substantially equivalent to the mortgage insurance previously in cffect. at o cost substantiafly cauivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate morgage insurer approved by Lender, If
substantiatly equivalent mortgage insurance coverage is not available. Borrower shall pav 1o Lender each momth 2 sum equal to
ong-twelth of the yearly mortgage insurance premium being paid by Rorrower when the insurance coverage fapsed or ceased 1o
be in effect. Lender will accept. use and retain these payments a< a loss reserve in lies of morteage insurance. Loss reserve

Farm 3001 9/90
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payments may no jonger he required, at the option of Lender. if morigage insurance coverags (n the ammunt gud for the period
that Lender reguires) provided by an insurer approved by Lengder sgain becomes avathabide aml s {ﬁlﬂmmf Borrower shull pay
the premiums reguired (o maintain mortgige mstrance in ofect, or o proside s os voserve. uitib the segquirenment for menga e
isurance onds i aecordance with any written agresment botween Borroseer and i,*,:hi >por applicabde faw

2, fnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender <hull give
Borrower natice o the time of or prioy o an inspection specifyving reusonuhle canse for the nipeciion.

19, Condemination. The proceeds of any award or claim for damages, divcer ov conrognentinh, 1 conpechon with any
condemnation or other taking of amy part of the Property. or for convevince in hicw of condemnainon, are !H‘:E'E:hj.’ ausignod and
shatl be paid to Lender.

In the event of a towal taling of the Property. the procends shudl be applied to the sume secured by this Soourty Instrument,
whether or not then due. with any excess paid o Borrower, In the event of a purtie] taking of the Propeniy in which the fon
market value of the Praperty iiminediately before the raking s coual to or greater than the amount of the auns secured by s
Security Instremnent immediately before the taking, unless Borrower and Lender othorwine ugrag 19 writng, the stms seoured )
this Security Inctriment shall be reduced by the wnonnt of the procecds mutipinad by the Rdlievioy frction: foe te e
amount of the st secured immediatedy belore the abine . divided by oohy e fdr market value of the Propenty inmnednels
betore the taking. Anv balunce shall be paid to Borrower, In the cvent of o ponial tuking of the Property o which the faw
market value of tie Praperty immediatcly hefore the taliing i« Joss thay the amount of the surs securedd ma;;l{:{m:ﬁh Batfore e
taking. unless Borrower and Lender otherwise agree i witting or upless apphicable law ethioresse provides, the procesds sl
be applied to the siums secured by this Seeunty Instrument whether or ses the sums e Hwn Jdug,

,
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1{ the Property ix abundoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers (o mak wn
award or settle 2 olaim for damaces, Borrower fails o respond 1o Lender within 30 dave alier the date the notice s goven,
Lender ix autharized o collect and apply the provecd.. at ite option. either o resorabion or repay ol the Proposty or to the spins
cecured by tis Securty Instrament. whather or not then due,

Unless Lenaer and Borrowgr otherwise agree m wriling. auy a;ﬂiicatinn of I*ﬂ'{'li.‘i‘-t.‘f_i‘-; 10 ;’Yi'%ﬁfi;‘}::i‘ shall not estend or
pastpans the due date of the monthly payments referred to m paragrapbs T and 2oy Chaege the pount of <uch payersts,

{1, Borvower Not Releaseds Forbearanwe By Lender Not g Wabver, BEstonsion of the tng o poament or modiieaton *"

of amortization of the sums secared by this Security Instroment gramed by Lender toany speoessor i mmorest of Borrower shall
not operate o release the Habihity of the onginal Bosrower or Bosrower™s spccessors o itorest, Lender <hudl not be reguired 1o
commence procesdings against 4ny successor i interest or refine o extend time for pavment or otherwise modiy amortzaion
of the sumy secured by this Security Instrumen by rzason of any demand made by the onginal Borrower or Borrower s
sUCCEessSOrs in interest, Any forbearsnce by Lender in exercising anv right or ramedy shall sot be g waiver of or preclude the 8
exercise of any right or remedy,

12. Suceessors and Assigns Bound: Jeint and Several Liability: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17, Borrower's covenunts and agreements shall be joint and several, Any Borrower who co-sigos this Security
Instrument but does not execute the Note: fa) s co-signing this Scouriny Instrumrend only 0 wmortgage. 2rant and convey ta
Borrower's interest in the Property under the terms of this Security Instramont: (hy i not personally ﬂhs*::aml tr Py the sums
seeured by this Seourtte Instrument: and (¢} agrees that Lender and any other Borrower may agres 1o extond, modsfy, torbear oy
make amy accomumadations with regdrd (o the terms of this Securty Insiramen or the Note wathout that Borrower s consent, z

13, Loan Charges. I the {ean sceured by this Security Instrument o subjoct ool whioh sets maxamum {oan charges,
and that Jaw s finally interpreted so thiet the interest or other loan charges coliccted or to be collocind in connection with the
foan exceed the permiticd hmuts, thens (a) any such {oan charge shall be reduced by the amonnt necessany to reduce the charge
o the permmtted hnut: and () any sums already collected from Borrower which exececded poramtted tinute will be refunded 10
Barrower., Lender may choose o make this retund by reduoing the principal ewed wwder the Note or by omabme a divect
pavment to Borrower, H o refund reduces principal. the reducoon wifl be treated as a parugd prepavment sbout any
prepayment charge under the Note,

14, Nutic{*ﬁ; Any notice to Borrower provided for n this Secarity Instrument shall be given by debvering it or by mailing
i by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or anv other address Borrower designates by notice to Lender. Anv notice (o Lender shall he given by first class gl 1o
Lender's address stated herent or any other address Letder destersies by notice o Borrower, Any natice provided {or in ths
Security Instrumient shatl be deemed to have been given to Borrower or Lender whep given ay provided i Uns paragraph,

15, Governing Law; Severability., This Security Instsument shall be governed by foederal law and the law of thy
urisdiction in which the Property 1s located. In the event that any provision or clanse of this Securitv Instrament or the Note
contlicts with applicable law, such conilict shall not affect other provistons of this Sccurity ostrument or the Note which can be
given effect without the conflicting provision, To this end the prcmanmn of thes Securtty htrement and the Nowe arve declared
to be severabie,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Listrumint,

s

Form 3007 8/9C
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£7. Transfer of the Property or a Beneficial Interest in Borrover, I ofb vg any past of the Properte or any sterest i g
is sold ar transferred (or i g benefhictal imterest i Borrower s sold or trmwiereed gnd Boreeawer 10 not o nature! povager) v ithoat
Londer's prior written consent. Lender nmuay, at w8 option, require yamedute pavment m sl of abl s scuwred By he
Security Instrument, However, this option shall not be exercised by Lender 1f exercise 1 profabued by federal biw ag of the date
of this Security Instrument.

iIf Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not
loss than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sumiy secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiratton of this povind, Lender may invoke any remedies
nermitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate., If Borrower miects coram condivons, Borrower shail hove the vght 1o e
enforcement of this Security Instrument discontinued at any time prioe wn the carlier of: (a1 § dayvs cor suoh other penod sc
applicable faw mav specify for reinstatenmien() before cale of the Property pursunnt tooany power of aade contained e thas
Security Instrument; or (b) entry of a judgment enforcing Uus Security Bstrummeni, Those condiions are that Borrower: it pavs
Lender all sums which then would be Jue under this Security hnstrument and the Note o i no aeceloration bad ocourred, 1
cares any default of any other covenats or agreemients: (O pays Wi expenses earred  enforcing this Security Distramont,
including, but not himited 1o, reasonable attornevs” fees: and oy takes such actiom as Lemder muay ropsonably requirg o issate
that the lien of this Security Inctrumert. Lender™ rights in the Propeny and Borroseer™s oblization (o pay the st sovurad oy
this Security Instrument shall continue unchanged. Upon remstdement by Borrower, s Security hoanoment and e
obligations secured hereby shall rerain fully effective as if ue accelerition had occarred, Howevers thin right to rernstie shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note o a partial intorest m the Note dogether with s Sogurry
Instrument) may be sold one or more thimes without prior potice to Borrower, A sale man result i oo chanee wy the entits (Kneen
as the "Loan Servicer™) that collects monthiv pavinents due under the Note and this Scourtty Instrument. Thore abso may be ong
or more changes of the Loan Servicer unrelated 10 a sale of the Note, I there 1 @ change of the Loan Servicer, Borrower will be
given writien notice of the change in avcordance with paragraph I3 above and apphoable fnw . The notrce sl stare the name and
address of the new Loan Servicer and the address to which pavments should be muade. The notice will oo contuany any other
information required by applicable law, )

260, Hazardous Substances. Borrower shall not cause or pernmt the presence. use, disposal, storace. or weleass of am
Hazardous Substances on or in the Property., Borrower shall not do. nor allow anvone ose (o do, wvtling wlfecting the

Property that is in viclation of any Environmental Law, The preceding two sentences shadl not appiy (o 419 presonde, use. or

storage on the Property of small guantities of Hazardous Substances that are genorally recognized 1o be approprsie 00 norl
reswdential uses amd to maintenance of the Property.

Borrower shall promptly give Lender witten notice of any investigation, claim, demand. lawsuit or other acton by any
governmenial or regulatory agency or private party invelving the Property and any Hazardous Sabstance or Bevironsnental L
of which Borrower has actual knowledge. I Borrower learns. or 18 notified by any govermmental or reguigtorny stthontv, that
ary removal or other remediation of any Hozardous Substance affecting the Properiv s ngcesary, Borrower shist] promphy ke
all necessary remedial actions 1 accordunce with Envirommontal Law. o

As used in this paragraph 20, "Hazardous Substances” are those substances defined o8 texic or hazardous substmees by
Eavironmentsl Law and the following substances:  pasoling, kerosene, other flamynuble or toxic petroleunm: products. 1oXK
pesticides and herbicides, volatile solvents. materials contiinng asbestos of formaldebyde, and radioactive matertads, As used in
this paragraph 20, "Bavirommental Low”™ means federal laws and laws of the jonsdiction where the Property s focated that
refate ta health, safety or environmental protection.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and uuree as follows

21. Acceleration:; Remedies, Lender shallt give notice to Borrover prior to scceleration tollowing Boerrower™s hreach
of any covenant or agreement in thic Security lostrument (bt nof prior to acceleration under purasgraph 17 anlesg
applicable law provides etherwise), The notice shall specify: (a) the default; (B the action reguired to core the defuah
{¢) a date, pot less than 30 days from the date the notice is given 1o Borrover, by wiich the defaolt must be cured: and
{d) that failure to cure the default an or before the date specilied in the potice may result in acceleration of the sums
secured by this Secarity Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o
reinstate after acceleration and the right te bring a court action fo assert the non-existence of o delaul oy any ather
defense of Borrower to acceleration and sale, If the default is nol cured on or before the doate specified in the notice,
Lender, at its option, may reguive immediate payvment in full of all sums secored by this Security Tostrument without
furtlicr demand and may invoke the power of sale and anv other remedies permitted by applicable inw. Lender shall be
enfitied to callect alt expenses incurred in pursuing the remedics provided in this pavagraph 21, tncloding, but nof limiied
to, reasonable attornevs’ fees and costs of fitle evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph I4. Lender shall publish the notice of sale once a week for three consecutive weeks it a newspaper published in
SHELRBY County, Alabama, and thereupon shall sell the Propecty to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants
and agrees that the proceeds of the sale shall be appilied in the following order: (a) to all expenses of the sale, including,
but not Hiited to, reasonable attorneys’ fees; (b) to all sumns secured by this Security Instrument; and (¢} any excess to
the person or persons legally entitied to i,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securiy Instrument, the covenants and agreements of each such trider shall be incorporated into and shail amend and supplement

the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Su:uniy Instrument.
{Check applicable box{es)]

Adjustable Rate Rider Condominium Rider i-«'l Family Rider
Graduated Payment Rider | Planned Unit Development Rider |l Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specity]

BY SIGNING BELOW, Borrower accepis and agrees 1o the lergis.-and-eeyeny
in any rider{s) executed by Borrower and recorded with i .- : &
Witnesses:

NP ' | (Seal)
)  pud ~Borrower
VICKEY PJ PHILLIPS . _Borrower
Inst & 199414313
(Seal) (Seal)
-Borrower i~ AD1D  -Bomower
AS/06/1323 |
ﬁgugﬁ AM CERTIFIED
/«; Gra/oquNTy JUBSE OF PROBAIE
COMMONWEALTH OF VIRGINA, { o -Clygw A ?5/ Cothly Spis. {950
On this 28th day of April -, 1994 ,1, the undersigned
authority , @ Notary Public in and for said county and in said state, hereby certify thit
STEVEN B. PHILLIPS and wife, VICKEY P. PHILLIPS
, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, the y executed the same voluntarily and as  t+heir act on the day the same bears date,

Given under my hand and seal of office this  28+th day of April

My Commission Expires: ﬁm 5@} f{,?ﬁ?‘{ %ﬁfﬁ £ / & Oé/

Nuury Public

This instrument was prepared by =~ HOLLIMAN SHOCKLEY & KELLY ATTORNEYS
3821 Lorna Road, Suite 110 rageeofe Birmingham, AL. 35244  form 3001 9/80
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