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THIS INSTRUMENT WAS PREPARED WITHOUT RENEFIT OF TITLE EVIDENCE, DESCRIPTION
FURNISHED BY GRANTORS.,

THIS IRSTRUMENT WAS PREPARED BY: MIKE T. ATCHISON, ATTORNEY AT LAW
POST OFFICE BOX 822
COLUMBTANA, ALABAMA 35051
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STATE OF ALABAMA
SRELRBY COUNTY

LEASE SALE CONTRACT

This lease, made this 5th day of May, 1994, by and between Billy Joe
Cummings, Sr. and wife, Patricia Jean Cummings, Party of the First Part and Danny
. Creen and Elizabeth $. Green, Party of the Second Part:

WITNESSETH, That the party of the first part does hereby rent and lease
unto the parties of the second part the following premizes in Shelby County,
Alabama, more particularly described as follows, to~wit:

Lot 38, Third Addition, Deer Springs Estate, Inc., ae recorded in Map Book
é, Page 5, Shelby County, Alabama. |

A parcel of land located In the SE 1/4 of Section 17, Townghip 20 South,
Range 2 West, Shelby County, Alabawa, more particularly described as
follows: Begin at the SW corner of Lot #38 of Deer Springs Estates, Third
Addition, as recorded in Map Book &, Page 5, in the Probate Office of
Shelby County, Alabama, sald point also being the NW cormer of Lot #43 of
sald Subdivision: thence in a Northwesterly direction slong the Southwest
1ine of said Lot £38 s distance of 150.0 feet to the Northwest corner of
sald Lot #38, said point also being on the Scutheast right of way line of
Houston Drive: thence 90 degrees 00 minutes OO0 seconds, left in a
Southwesterly direction along said right of way line {extended) a distance
of 60.0 feet; thence 90 degrees 00 minutes 00 geconds left iIn a
Southeasterly direction, a distance of 128.63 feet; thence 67 degrees 05
minutes 48 seconds left, in a Southeassterly direction a distance of 65,13
feet to the polnt of beginning. All situated in Shelby County, Alabama.
Subject tu easement for public utilities, restrictive covenants,
conditions, and limitations which pertain te said lot and any mineral and
mining rights not owned by Deer Springs Estates, Inc. Also subject to

raxes for 1994 and gubsequent years, and mortgages and encumbrances of
record,

for cccupation by them as a residence, and not otherwise, for and during the term

of 24 months, to~wit: from the Sth day of May, 1994, to the 5th day of Mav,
1996,

In consideration whereof, the parties of the second part agrees to pay Lo
the party of the first part the sum of Twenty-Nine Thousand, Nine Hundred
DOLLARS, of which §$5,980.00 is pald im cash, the receipt of which is bhereby
acknowledged, the balance § 23,920,00 is divided into payments as follows:

Twanty-Four payments of 5450.00 each, $100,.00 of which shall be applied
toward the purchase of the property, and One Final Payment of $21,520.00,
The Party of the Second Part may make additional payments toward the
purchase price. No principal reduction payment shall be less than
§1000,00, In the event Party of the Second Part is unable to complete the

nurchase of the property on or before May 3, 1996, there shalil be no
refund of any monies pald,

gach evidenced by notes bearing legal iInterest, payable at the office of Billy
Joe Cummings, Sr. and wife, Patricia Jean Cummings, on the 5th day of each month,
during said term, in advance, belng at the rate of $450.00 per month, and one
final payment of the total balance due on May 5, 1996. And should the parties of
the second part fail to pay the rents as they become due, as aforesald, or
violate any other conditions of this Lease, the said party of the first part
ghall then have the right, at their option, to re-enter the premizes and annul
this Lease., And in order to entirle the party of the first part to re-enter,
1t shall not be neceszary to glve notice of the rents being due and wvopaid, or
to make any demand for the same, the execution of this Lease signed by the sald
varties of the first and second part, which execution is hereby acknowledged,
being sufficient notice of the rents being due and the demand for the same, and
shall be Bo construed, any law, usage, or custom to the contrary notwithstanding.
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And the party of the second part sgrees to comply with all the laws in regard to
neisance, In so far as premises hereby leased are concerned, and by ne act
render the party of the first part liable therefor, and to commit no waste of
property, or allow the same to be done, but to take good care of the same;] nor
to under~lease sald property nor transfer the Lease without the written consent
of the party of the first part, hereon endorsed; and further, this Lease being
terminated, to surrender quiet and peaceable possession of sald premises, in like
good order as at the commencement of said term, natural wear and tear excepted.

In the event of the employment of an attorney by the party of the first
part, on account of the violation of the conditions of this Lease by the parties
of the second part, the parties of the second part hereby sgrees that they will
be taxed with sald attorney's fee. And ae a part of the consideration of this
Lease, and for the purpose of securing the party of the first part prompt paywent
of sald rents as herein stipulated, or any damsge that party of the first part
may suffer either by failure to surrender quiet and peacesble possession of said
premises, as aforesaid, or for any damage whatever, may be awarded sald party of
the first part under this contract, the said partles of the second part hereby
walver all right which they may have under the Constitution and Lawsg of the State
of Alabama, to have any of the personal property of the parties of the second
part exempted from levy and sale, or other legal process, ‘

The parties of the second part agrees to pay all taxes on the above
described property during sald term as the same becomes due; to maintain hazard
insurance; and also agrees to pay all assessments for street and sidewalk
improvements, should any be made against sald property.

It is understood and agreed that at the end of said term if the parties of
the second part have complied with each and all conditioms of this Lease, then
the party of the first part agrees that the rent paid under this Lease shall be
congidered as pavment for said property, and the party of the first part shall,
ar his expense, make and execute a deed with a warranty of title conveying sald
property to the parties of the second part.

Tt is further understood and agreed that if the parties of the second part
fails to pay the mouthly rent as it becomes due, and becomes as much as two
months in arrears during the first year of the existence of this Lease, or as
much as three months in arrears on such payments at any time thereafter, or
should fall to pay the taxes on the zald property when the same becomes due, oOF
should fall to comply with any condition or requirement herein, then on the
happening of any such event by the party of the second part, they forfeit their
rights to a conveyance of sald property, and all money pald by the parties of the
second part under this contract shall be taken and held as payment of vent for
said property, and the parties of the second part shall be liable to the party
of the first part as & tenant for the full term of said Lease, and the provision
herein "that the rent paid under this Lesse shall be considered a payment for
gald property, and the party of the first part shall make and execute a deed with
a warranty of title conveying sald property to the parties of the second part”,
shall be a nullity snd of no force or effect; and the fallure of the parties of
the sacond part to comply with any of the conditions ef this instrument ghall
ipso facto render the sald provision s nullity, and wake the saild parties of the
second part a lessee under this instrument without any rights whatever except the

rights of lessee without any notice or action whatever upon the part of the party
of rthe firet part.

Tt is further understood and agreed that 1f the parties of the second part
should at any time before the maturity thereof desire to pay off the remaining
balance, they shall have the right to do s0,
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TR TESTIMONY WHEREOF, we have set our hands and seals in duplicate, this

5th day of May, 1994, E?
L) ; {. :
ﬁIL%é éﬂ*ﬁ’ COMMINGS, 'S?'.
&
3

PATRICIA JEAN INGS

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority, a Notary Public, In and for said County, in saild
State, hereby certify that BILLY JOE CUMMINGS, SR. and wife, PATRICIA JEAN
CIMMIRGS, and DANNY W, GREEN and wife, ELIZABETH 5. GREEN, whose namesg are signed
to the foregoing Instrument, and who are known to me, acknowledged before me on
this day, that, belng informed of the contents of the Instrumof they executed
the game volumtarily on the day the same bears date, )

GCiven under my hand and officlal seal, this 5t

;"'H-PMW__ | ﬁ
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