ST i, NS AR T T T ¢ T R R

S TR L R e R e R e L s L L AT

STATE OF ALABAMA (
COUNTY OF ... SHELBY \

REAL ESTATE MORTGAGE

FHIS MORTGAGE, made and sntered into on this . 2O LE___ day of APRLL evnvmmees 1 H by 0 tctwvenn
........ LARRY KENT DEA LARR - v

thereinafter referred Lo as “Mottgsapor Tand COLONIAL BANK

heroinafter referred Lo a8 "Muortagages
WWiitresseth:

WHEREAS, Morigagor is justly mdebied 1o Mortgages, and hemeby executes this Moripage to secure the :i
SEVE . o e e s e et o 00 70,000.00 o
prayment of NTY THOUS &ﬁﬂAHDHQW% ________ T “PHAHAFT £ e sotmressassnnssssmerereeremreeed
as evidenced By promissory note of even date herawith and payable in sccordance with the terms of said note, i
L
WHEREAS, Mortgagor mey hereafisr become farther indebied to Mongages as may be evidenced by promissory nofds) or other wise, and it i5 the: intent of the %
parties hereto that this morigage shall secure any and ali indebtednesstes) of Mongagor to Morigagee, whether now existing or hereafiny wrising, due or fo become i
dise, absokute ot contipgent, Bguidatad or unkiguidated, direct or indirect, and this morigage is to secure not only the indebisdness evidenced fvy the aote Bercinabove §»
specificaily refesrad 10, but any and all other debts, obligations or tabilities of Morigagor to Mortgagen, now existing or hevesfiet arising, and any und all exwnsions 3
or renewals of same, or any part thorenf, whether evidenced by note, open account, endorsement, guarany, pledge or otherwise, G
NOW, THEREFORE, M%mﬂ all nthers executing this mortgage, in consideration of the premises, amd w secupe the payment of said indebledness
svidenced by nole herpinabave alty raferred to, and any and all other indebiednessies) due or to MMHWMIW to, and the %
compliance with ali of the covenants and stipuiations horein contaltied, has bargained and sold, and dots bereby grant, basgais, seli, alien, convey, tansfer and i
mortgage unto Mortgagee, s successors and assigns, the following described real estaie, Logether with buitdings aad improvements theveon MBI mes

SHELBY

calied the “'resi estate’" or the ““morgaged real estate®’), iving and being sitvated in the County of w v
State of Alabama, amd more panticularly described ax follows, to-wit

LOT ¢, BLOCK 1, ACCORDING TO THE SURVEY OF ROYAL PLACE, AS RECORDED IN MAP BOOK 17,
PAGE 143, IN THE PROBATE OFFICE OF SEELBY COUNTY, ALABAMA.
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topaiher with all awands peceived through enuoest domain, and payments Bpon any insurance palaey Covensp the read axtaie, and all nghts, privileges,
tenements, and appurtenances thereuntn belonging vr in snywise appertaining 1o suid real estate including casemenis and rights-of-way appurtensnt g:-
thereto aad all gas. sieam. electric und ather heating. coaling and Bghung apparatus. clevatoss. weboxes, plumbing, stoves, doors and ather fxtures :
apperizining W the read estate and tmprovements bocaded thereon. all of which shall be de¢med readty and venveved By thyy mortgage. ?
~ TOHAVE AND TO HOLD the al extate. and every part thereol, unto Mortgagee. it suecessors and assigns forever. And Morigapor convenants 1
with Moripagee that i0is lawlully seized of the read estate in fee simple and has a go right Lo selt and convey the same as aforesaid. that the real estate 3
is free ol ol encumbrances exceptas heren sefout. and Mortgagor will warrsnt aad forever delend the tithe 10 the rest estate unie Morigagee. i successors 3
anid assigns, against the fawly chums of all persons whomsoever. %
THIS MORTGAGE {5 MADE. however, subject to the folfowing covenanis, conditions, agree/ments, and provisions :
:
: : . _ B
§. That Mortgagor shatl pay the suid indebiedness(es) sevured hereby and interest thereon when and as iL{they) shalt beeome due, whether in course ¥
o under any coaditon, covenant or agreement herein contained. miﬂhgf with any other indebtedness{es) which Mortgagor may owe 6 Marigagee, :
it heing further sgreed that aay statement. any note or obligation that is secured by this mortgage shali be conclusive evidence of such fact,
2.{a) That Mortgagotshall provide, maintain and deliver to Mortgagere poleies of fige insurance {with extended coverage), and such other insurance !
as Mortgages may from tme (o tme require in companies. form. types, and amounts, and shall assign. with endorsements saislactory to Mongagee. ;
and detiver to Morigagee with mongagee clauses satisfacrory o Mortpagee all insurance polies of any kind or in any amount now o hrsealter 1ssued
with respect to the veal estate, Not later than tha first day foliowing the expiratien date of any and alt such insurance policies und at any Hime upon request 3

of Morigagee. Mortgagor shatl turmisd Mt}r!{g;.lgfr cettificates of insurance issued by insurance companies sausfactory 1o Ma}rlga ee showiny that the
amount and type of 1asurance required by Mortgagee hereunder s in effect. Al repewal policies, with prennums paid, shall be detivered to Mongagee
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at jeast thirty {30 days before the expiration of the old policies. T any 1asurance, or any part thereo!, shalf expite, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become voud of unsafe by reason of the failure or impairment of the capital of any company
by which the mewrance May then b carried, or i for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Mortgagor shall procure
and debver w Mﬁﬁgﬁgﬂ new insurance on the premises, samsfaciory 1o Mnﬂiaﬁ&. if Morigagor fusls 10 procure and deliver such new insurance,
Morigigee may, but shalt not be obligated to. procure same, and upon demand, nﬂgaFor shall reimburse Morigagee all such costs expended with
wnterest on such sdvance at the rate sot forth ia the note secured hereby. Montgagor shal %}rr immedite notice in writing to Mongagee of any foss,
injury ov damage affecting the morigaged real estate caused by any casualty or ovcurrence. Full paower is heseby conferred on Morigagee to settie 3l
comomise claims under all policies &nd o demand, recese, ang receipt for all monies becoming payabie thereunder and 10 assign absolutely all
poticies 10 any holder of the note o1 10 ke pranies of the seal estate in the event of the foreclnsure of this mortgage and security agreement of other
translor of titde o the real cstate in extinguistiment of the indebtedness(es) secured ferchy. In the event of foss covered by any of the pulicies of insurance
hersin seferred to, vach individual iasurance company concerned is hereby authorized and digected 1o make payment tor such toss directly to the Mort-
gages instead of o the Mﬂrtgag;’}r and the Mortgage jointly, and the insurance proceeds, after deducting s}l costs of collection, including reasonable
anorneys’ lees, say he applied {me Mortgages alils option, eithier as a payment an saccount of the indebtedness{es), secured hereby, whether or not
then die o payable, or foward the restoragion. reconstruction. repaiy, o aiteration of the res! estate, either (o the portion thereo! by which said loss

was sustzined or any other portion thereof,

{195 That together with and in addition te the monthly payment of principal and interest, and on the same date on which the principal and iaterest
are pavable under the werms of the note secured hereby, Mongagor. if reguiced by Mortgagee, shali deposis with the Morigagee, in 3 non-interest bearing
sovount, 5 sum equal 1o one-twelfth £3/12) of the yearly taxes and assessments which may be levied against the real estate and which may aliain priority
over this mortgage. and ground rents, if any, phs onc-twelith (17125 of the yearly premiums for insurance thit will become due and payable to renew
the insurance on the real estaie for coverage against foss by fire ov such other hazacd as may reasonably be reguired by the Mmt}a ee. The amount of
such taxes, assessments, ground reats, and premiums when anknowt, sheli be estimated by the Morigagec. If the amount of funds Ecld shali exceed at
apy time thi amount deemed necessary by the Moagager 1o provide for the payment of taxes, asscssments, ground rents and insurance premiums as
they fall due. such excess shall be repaid 10 Mortgagor or credited (o Mortgagor s Mortgagee may determine. 1f the amount of the funds heid shali not
be sufficient A any bme Lo pay taxes, assessments, ground ronts, and isurance Premiums as they fall due, Mi}ﬂ%ﬂgﬂf shail pay 10 Morigagee any amount
necessary to make ;{1 the deficiency upen notice irom Mortgagee 1o Mostgapor rcaucsling pavment theteof, Upon payment in full of ali sums secured
by this morigage, Morgagee shall promptly refund o Mortgagor any funds heid.

(e That Mc}rt%lagm shall pay and discharge as the same becoms due all taxes and assessments that may accrae, be levied, os assessed epon the teal
estate or any past thereof, which may be or become a {ien prior to this morigage of have priotity in payment to the indebtednessies) secured hereby, o

|- apon Mongagee’s interest therein oc upon this mortgage or the indebtednessies} or evidetice of indebiedness{es) secured hereby, without regard to any
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taw hereiotire of herealier enacted imposing paﬁn-:mt of the whale or any piities) thereof upon Mortgagee; upon the passage of any law imposing the
anymnm of the whole or any parl thereof upon Mortgages or upon the resdering by an aﬁpellaw court of competens jusisdiciion that the undettaxing

y Morigagor @ pay such taxes i legally inoperative, then the indebtedness(es} secuted hereby without deduction shali, 8t the l}ﬂiﬂﬂ of Mortgagee,
become tamediately due and payabﬁi notwithstanding anything contained in this mosigage of any law heretofore enacted; and Morigagor shali not
suffer or permil any such taxes on the said real estate t0 hecome or remain delinguent or peemit any past thereof or any interest therein fo be sold for
any taxes ne assessments; and further shall furnish annually 1o Morigages, prior 10 the date when they become delinquent sertificates or receipts of the
proper offices showing full payment of ali such taxes anc assessments. ‘

5. ‘That the reat estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement en the real estate shall be structurally altered, remaoved or demolished, without the Mortgagee's prios
wrilten consent, por shall any fixture or chaitel covered by thss mﬂrt%age: and adapted to the proper use and enjeyment of the teal estate be removed at
any time without fike consent unless netuaily replaced by an article o equal suitabidity uwnmﬂ; Mortgagor. In the event of any breach of this covenant
the Mortgagee may. in adidition o any other rights or remedies, at any timc thereafter. declare the whole of the indeblednessies) secured hereby immedi-
ately dise and payabie.

5. Thas Morngagor sgrees that the indebtedness(es) hereby secured shall at once become due and paﬁahle snd this morigage subject 1o forecloyure
#s provided Tor herewn. af the option of holder hereaf, when andf any statement of fien is filed nnder the stalutes of Alabama rejuting o the liens of
mechunics and materiatmen, withouos regard to form and contents of such statement, and without regard to the existence of nonexisience of the debt,
or any part thereof, or of the Her, on which such statement is based.

&. That Mortgagos shall comply with ali statutes, ordinances, regulations and taws promulgated by any governmental entity asserting jurisdiction
ever the real estale and any and afl legat requirements shalf be fulty complied with by Mostgagor.

7. That if Morigagor fails to insure the real estate as hereinabove rovided, or to pay ati or any par? of the taxes or Rssessments levied, accrued of
psesed upon of against the real exiate of the indebiednesses) secured herehy, or any interest of Mortgages in either, or fails 1o pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the Hien of this mortgage. Mortgagee may, at its oplion. 1asure
the real estaie and/or pay said taxes, assesxments, debts, liens and/or charges, and any money which Mortgagee shali have se paid shall constitute a
debt 10 Mortgagee additonal o the indebiedness(es) secured hereby: shult De secured i, this mortgage: shafl bear the interest set out in the note here-
inghove referred to from date paid ot incurred; aed, st the option of Morigagee, shall be immediatety due and payabie.

% That Mortgagor ageees that ao diday or failure-of Morigages 1o exercise any oplion to declace the maturity of any indebtedness(es) secured by
this mortgnge. shall be taken or deemed as 4 wajver of its right 10 exercise such option. ot to deciare such forfetture, Sither ds to asy past oy preseal defasit,
and W is l%lurthﬂf agreed that no teems or conditions contained in this mottgage can be waived, aitered or changed except as evidenced in writs;slg. signed
by the Morsagor and by the holder hereof; angd the procucsment of insurance or the payment of taxes or other tiens, debis or th&rFas by Morigagee
shall not be faken or constsusd as'z waiver of its right 10 declace the maturity of the indebtedness{es) hereby secured by reuson of the faiture of Mortgagor
{0 procure such Insurance or (o pay such taxes, debis, liens or charges.

% That if Mottgagee shall be made a party to any suit involving the Gtie 10 the reut estate and cmploys an atiorney to represent it therein, or if Mott-
Fagm: smploys an stiorney to assist in setlling or removing any cloud on the tile 10 the real estate hereby conveyed that purpors to be superios to the
e Of this mnngagc in any respect, Morigagor will pay to Morigagee, when the same becomes due, such attorney’s fee as ma{ be permitied by law and
as may he reasonable for such services, and il such fee w paid or mcurred by Mortgagee the sime shalt be secured by the lien of this mortgage in addition
w the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incusred at the rate set oul in the note hereinabove refersed
to and shall be st once due and payable.

16. That all expenses incurred by Mosigagee, including atioraey’s fee, in compromising, sdjusting or defending against lien claims or encumbrances
souglil 10 be fized spon the real esiste hereby conveyed, whether such claims or encumbrances be valid or not, shail become » part of the indebtedness(es)
hereby secured,

11, That Moriagor agsees 1o pay 8 reasonable stiorney's fee as may be perrited by law Lo Morigagee should the Morigagee employ an attorney 0
collect any indehtedaess(ds) secuted by this morigage. '

12, That notwithstanding thai the assignment of awards heeeinsbove referred to shali be deemed o be seif exccuting, Mortgagos, after (he sllowsnce
of & condemuation claim or award, and the ascertainment of the amount due thereor, and the issuing of & wasran: by the condemnor for the payment
thereof, shall execuie, a1 Morigagee's request, and forthiwith deliver 1o Mortpagee, 2 vatid assignment in recordable form, assigning all of such eon-
dentnation claims, awards or damages (o Morigagee, but not in excess of an amount sufficient to pay, satisfy snd discharge the psincipal sum of this
mtmngaﬁe and any advances made by Mortgagee as herein provided then remaining un paid, with interest thefeon ai the rate specilied herein, or in the
note whick this morsgage secuses, to the date of payment, whether such remaining nringipal sum is then due or not by the terms of said note oe of this
MOTIZAPE.

13 That if Mortgagor shall make defanit in the payment of any of the indebtednessies) hereby secured, or in the performance of any of the Lerms
or copditions hereof, Morigagee may priceed w miﬁ:ﬂi the reat, income und profits fram the real estate, either with or without the appointment of a
receiver; any reats, incsme end prm{m coliected by Mmﬂg:gce efﬁm to fareclosuse of this mortgage, tess the cost of E(!ﬂﬁ?!inﬁ the same, including aty
veal vsiale commission or attorney’s fee incuered, shafl be eredited first o advances with intesest thereon, then {0 nterest dne on the priswipai indediedness,
and the remaipder, if any, 1o (he principal debi(s) hereby secured.

14, That it is further sgreed that if Morigagor shall fail to pay. or cause o be paid, the whole or any portion of the principa sum, of any instailment
of intetrst thereon. or any other indebtedness s} the paymentof which is hereby secured, as they or any of them mature, either by lapse of Lme or otier-
wise, in accordance with the agreements and covenants hergin contained. o should defaui be made i the payment Of any mechanic’s licr, materialmen’s
lien, ISUTANCE DrEmivns, 1AXEs oF assessments now, of which may heceafier be, levied 2 ainst, or whick may become a lien on, the real estate, o should
default be made in any of the covenants, conditions and agresments herein contained, ther and m that event the whole of said prineipat spm, with
interest thereon, aad atf other indebtedness{es) secured hereby, shall, ut the option of the then holder of said indebtedness{es), be and become immediately
due and pavable and the holder of the indebiedness{es) hereby secured 5 all have the right o enter upon and take possession of the real extate and
alfter, ot without, taking such possession of the same. sell the morigaged real cstaic at public putery, in front of the cousthouse door of the Loun wheiein
the real gslate s focated, 1o the highest bidder for cash, either in person or by auctioncer, after first giving notice of the tme, place, and terms of such sale
by publication ohce a week for three (3) successive weeks in some newspapes published in said county, and, upon the payment of the puschase money,
the Mortgagee or any peson sonducting said sale for it is suthorized and emposered 10 execute to the purchaser at said ssle 3 deed (o the real esiate so
puschased in the same and oa behalf of Maortgagor, and the certiticate of the holder of the mortgage :debtedness, appointing said auctoreer 1o make
such sate, shajt be prima facie evidence of his aythority in the real estate, or the equity of redemption from this mortgage may be foreclosed by sust in
any court of competent jutisdiciion as aow provided by law in the case of past due morigages, the Mostpagee, or the then holder of the indebt nesH o8}
hereby seoured, may Did at such sale and become thsijpumha:wr of the veal estate if the highest bidder therefor. The proceeds of any such sale shall be
appiied {4} 10 the expenses incurred in making the safe and in atl prior efforss o effecs eollection of the indeinedness(es) secured bereby, tncluding &
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reasonabie attorney’s fee. or reasonable atterneys’ fees, as permitied by law for such services as may be, of have been, necessary in any ong or more of
the foreclosure of this mostgape. of the cotfection of said indebtednesstes). and of the pursuit of any efforts theretufore directed o that end. including,
hut without limifation to. the defense of any proceedings institoted by the Mortgagor or anyene liable for said indebiedness{es) or interested ity the
mortgaged real estate 0 prevest or delay. by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b to the payment of
whatever sum or sums Mortgagee may have Fﬂid out or become lisble 1o pay, in carryiag out the provisions of this morigage. together with interest
thereon; {c} to the payment abd satisfaction of said indebtedness(es) and interest thereon specifivally referred to hereinabove i the day of sale and any
other indeMednesHes) secured by this morigage. and (d) the halance. if aay, shall be paid over to Morngagos. or Morigapor's suceessors or assigns. In
any event, the purchiaser under any foreclosure sale, as provided heresn, shall be under no cbligation Lo sex to the proper application of the purchase money.

15, That in the event of the ensciment of any law by the Srate of Alabama, after the date of this morigage. deducting from the vatue of the real
estate for the purpose of taxation 2ny lien theredn, or imposing any liability upon Mortgagee, in respect of the indebtednessies) secured herehy. or
changing in uny way the haws now i Force for the taxation of morigages, or debis secured by mortgages. or the manaer of collection of any such taxes,
50 #5 (0 affect this misigage, M{nr;;agﬂr shail pay any such obligation imposed on Mortgages thereby, and i the event Mortgagor fails to pay such
obligattion or is prohibited by law from makinghsuch payment. the whale of the principal sum secured by this mortgage. together with the interest due
thereon shall, at the option of Mortgagee, without notice 1o sny party, become immediately due and payabie.

i6. FThat should Mortgagor bevome insolvent or baskrupt; of should # receiver of Morigagor's rﬂg:ﬂ}f be sppointed;, or should Morigagor -
teptonally damage or aftempt 10 remove any improvenents upon said morigaged real estate: or s uui:r it be discovered after the execntion amuf;l d%!ivery
of this nstrument that there is a defect is 1he title 10 or a lien or encumbrance of any nature op the resl esiate prior to the hen hercol’ or in case of an
error ot defect in the above described note or this instrument or in the execution ot the acknowledgment thereof, ot if 2 homestead claim be set up to the
real estate ar any part thereof sdvarse 1o this mortgage and if the said Mongagor shail faif for thirty (30} days afier demand by the Mortgagee. or other
halder or hotders of said indebtednessies), to corfect such delevis in the gtle or to remove any such lien or encurabrance or homestead claim. ov (o
porrect any error in said note or this iastrumens or its execution! then, upon any such default, fatlure or contingency, the Mortgagee, or othes hodder or
hotdess of said indebtedness(es). or any part therenf, shall have the oplion or nght, without notice or demang. to declare afl of said indebtednesstes)
then remaining wapaid immediately due and payabie, and may immediately or at any time thereafter foreclose this morigage by the power of sile
heretn contnined or by suit, as sm‘:it Mortgagee, or other holder or holders of said indebtedness(esy, may elect.

{7 That no right, title or interest in or (o the mostgaged real estate, or any pari thersof, shalt be sold, wansferred, assigned, conveyed, mortgaged
of enconihered by & fen al ﬂﬂi timse prioy (o the payment in full of the indehtedness{es} secured hereby withous ficst ohtaining the prios wiitten consent
and approval of Mortgagee which consent and approval shall be within Morgagee's sole discreton. that i the eveat of any violation of this provision,
the entire urpuid bajance of the indebledness{es} secured hereby, together with all interest thereon, shall become due and payable immediately ot the
option of Mortgagee without notice to Morigagor, and shall be recovtrable by Mostgagee forthwith o at any time thereafter without stay of execution
or other process and failure of Murtgagﬁ‘:-r to pay all monirs to Mortgagee secured by s mortgage shall be an act of default entitding Mortgagee o fore-
ciose thiy mortgage in accordance wiih the tetms hereof,

18, That 1t is the intent of the Mortgagor and Morigagee to secure any and all indebtedness(es} of said Mﬂﬁfﬂﬁﬂ!’"m Morigagee. now exXIsung o
hereatier arising, due or to beoome due. absolute or coptingent. Biguidated Or un liguidated, direct or indirect. and this mortgage is intended and does
secuse, ot ondy the indebtedness hercinabove specificatly referred to, but also any and all other debis, obligations ard Jabiimes of said Mortgagor to
suid Mortgaged, whethes now existing or hereafier arising, and any and alf extensions or renewals of same, oF any part thereof, 81 any timg bejore actual
satisfaction and canvellation of this morigage ia the Probaie Office where recorded, and whether the samc be evidenced by promissory nute, open accoust,
endorsement, guaranty agreement, pledge agreement, o7 ntherwise: that it is expressly agreed that any indehtedness at any time secueed hereby may be
extended, reartanged or renewed, and that any part of the security herein described may be waived or released without in anywise aliering, varysng of
diminishing the force, effect or Hen of this morigage; and this morigage shalt conlinue 2 2 first lien on afl of the real estate and nther property and
rights covesed hereby and not expressty reteased untl all sums with interest angl charges hereby secured are fully paid: and no other secunity now existn

or hereafter whken 10 secure the pavment of said indebiedaess{es) or any part thereof shall it any manner be impaired or alfected by the execution o
this mortgage, and Bo security subseguen !l{ iaken by Mottgagee or other holder or holders of said indebtedness{es) shall in amir manAeT irapair or affect
the security gsven by this mortgage. and ail security for the payment of said sndebtedness(es) or any part thereof shatl be taken, considered and held
as cursuislive,

19. That Morigigor agrees for itself and any and afl persons or concerss claiming hy, through or under Mortgagor. that if it or apy ont of more of
them shatl hold pogsession of the above described real extate or any partthereof subsequent to [oreciosuse hereunder, i or the parties 5o holding possession,
shall become snd be vonsidercd as tenants at witl of the purchaser or purchasess &t such foreclosure sale; and amy such enant failing or refuning o
surrender possession upon demand shall be guitty of forgibie detainer and shall be Liable to such purchaser or purchasers for reasonabie rental of the
real estate, and shal) be subject w evietion and removal, forcible or otherwise, with or without process of taw, and alf damages which may be sustained
by any such tenant &s & result thereof being hereby expressly waived.

20 That Morigagor agrees w faithfully perform ait the covenants of the lessor of landlord under present and future leases affecting the mostgaged
real eotate, and teither do nor aeglect, nor permif 1o e done, anythiag which muy diminish or impair their vafue, or the rents provided for therein, or
the interest of the lessor v of tht Mortgagee therein or thereundes,

21 That Morngagor shiall fumnish w Morigagee withia UPGH“BEWQUEST ....................................... } days aiter the <jase of each fiscal year
of Mortgagor, such financial recoeds as the holder of this mortgage may require including, but aol linted to, an annueal statement of the operation of
(he roal estate which shall include annuat stxtemen b itgmizing the income and expeases, an flemized rent roll, together with 2 complete financial statement
of Mortgsgor's assets and hisbilities und its profii and loss statement Such statement shall be prepared by certified public acconntant acceptabie to
ﬁnrig&gﬂﬂ or at Mortgagee's discretion be supported by the affidavit of Morgagor. Said information shall be given to Mortgagee al no expense o

Origagee.

]

9%, ‘That if the indebtsiness evidenced by Lhe note specifically referred to hersinabove is being advanced by Mortgagee to Mortgsgor

uttdor this Lerms and provisions and ina ance with am agresment or consiruction loan ment “agreemont”}, the terms and pro-

vigtons of said agresement are horeby incorporaied by reference as part of this mortgage as if fully set out hereln, and any default in the per-

formance of the provisions thereof, or any contesct or agreement between Morigagor and Mortgagee, shall constitute a defanit hereunder

antitfing M{}rtgag;w ter gxarcise Lhe romedies provided herein, including the right to foreclose this mortgage in accordance with the terms

hersol; chat g&}z}thIﬂJ’l:?UélE ﬂf.gg Z}NRE advanced by Mortgagee Lo Mortgagor is being advanced in sceordance with an agreement dated
¥

J—— e

emreomreeeremrnmnnneeee e, @0 18 secured by Lhis mortgage.

23 That in the event this morlgape is second and subordinate w any prior morigage(s) and in the event the Moryagor should fail to make any
payments which become due on sud prior mortgage(sh, or should defaull in any of the other terms, provisions and condstions of said prior mortgage(s}
oeens, then such defandt under the prios mnrtgagbe{s} shali constituie an event of d2fault under ihe terms and provisions af'this mortgage. and the Mortgagee
hecein may, 4t its option, declare the estice indebtedness{esy secured by this mnn%iige_ imenediately due and payable and if payment is not promptiy made,
then deciare this mc::ﬂgaﬁc in defaisl and subject 1o foreclosuze; provided that the Mortgagee herein may, at its option, make, on behalf of Maortgagor,
any such payments which become due on siid prior tmortgage(s). of Incur any such gxpense of obligations on behall of Hm't%ngﬂr, i connection wiih the
said prior morigage(s). in order {o prevest the foreclosure of said pror mnrtgagz[srnmi al such amouns so expended by the withi Morigagee on
hehalf of said Mofigugor shalt becoine a debt to the Morsgagee and shall b secured by this monigage and shall bear interest [rom the date of payment
at the maximum legsl ate of interest from time to time permitted by the laws of the State of Alabama, and shail be at once due and paysble, entitling
the Mongagee W a1t of the righis and remedies provided herein, including, at Mortgagee's option, the night o foreciose this morigage.

24, That provided always that if Mortgagor pays the indebtedness{es) secuyed by this mostgage. anid reimburses Muovigagee, S sucCessons and assigns.
for any amount i1 may have -:qumndﬂd ursuant Lo the authorization of this morgage, including without Hmitation, sums spent In payment of taxes,
assensinents, insutance or other liens and interest thereon, and shafl do and perform all other acis and things heremn agreed to be done, this conveysnce
shiall be ngll and void; otherwise it shall remuin in fulf force and effect.

2%, Thal any promise made by Morigagor herein to pay money may be enforced by a suit at faw, and the security of this morigage shati aot be waived
thereby. and as to such debis the Morigagor waives all aghts of exemplion under the Jaws and Constitution of the State of Alabama and agrees to pay as
permifted by law 4 reasonable atterpey's fee for the collecion therenf

6. FThat no delay of [adlure of Morigaged fo exercise any option herein given or reserved shall constitute a waiver of such opion of &stop Maorigagee
fros aftecwards exertising sime of agy other Option at any time, und the payment, 07 conlracting to pay, b Mortgagee of anything Morigagos has herein
agreed 1o puy shatl not constitete a waiver of defash of Mortgagor in Failing o make said payments and shall net estop Morigagee from foreclosing this
mortgage on account of such failure of Morigagor,

27, That wherever and whenever in this morigage it shall be required or permitted that sotice or demand he pivent ar served by any party, such
sotice or demand shall be given or served, and shall not he deemed to have been given or served unless in wating and forwarded by registersd or certified
mail. retusn reeetpd reguested, addressed as follows:

To Mortgagor: LARRY KENT DBA LARRY KENT BUILDING COMPANY

5201 ROY DRIVE
HELENA, AL 35080

L LLLL L)
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To Musttgrgar: Cotonial Bank oo e
. 1028 19T AVENUE NORTH

BIRMINGHAM, AL 35203
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2B, That singutar or plual words used herein to designate the Morgagor shall be conserued o refer 0 the maker of this monigage, and il covenants
and agroements Rerein contained shal hind the suecessors and assigns of the Mostgagor. and every option, rght and priviiege herein reserved or secured
o Mortguger shall inuse (o the benelit of s suceessors amd assigns.

29, That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions hesein
cantained unenforecsble or invalid, All rights or remedies of Mortpagee hercunder are cumslsive and sot alternative. and are 10 addiion o those
provided by jaw,

IN WITNESS WHEREOF. the undersigned (has) (have) set (i) (his) fher} (sheir) hand(s) and seal{s). on the duay and yeur Dirst above wnitien,
LARRY KENT DBA LARRY KERT BUILDING COMPANY
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WITNESSES:

C(SEALY
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E the undersigned, a Notary Public in and for seid County, 1 said State, herebyy costify that e

ﬁﬁﬁdﬁﬁmﬁa} () fare) signed o the fore N g mﬁ?&ﬁﬁée agd who {is} {af_é} kaown 1o me, ackaowicdged before me on this day that, being maformed
of the congenits of the conveyance, (he) (she) (theyd executed the same voduntarily on the day the same bears date,
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Ciiven under my hand and offtcial seal dus the By OF e ey B
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STATE OF ALABAMA {
,

SHELBY COUNTY s
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i, the undersigned, a Notary Public in snd for said Conaty, in said State, hereby ceruly 11T OO OOy

LARRY RENT .
OWNE ¢ LARRY KENT BUILDING COMPANY

whose name as S LTk 5 OO o0 3 S .8 signed o the foregoing
coRvevatice sngd who s knows o @, acknowledged befors me on this day that. being informed of the contents of the comveyance, he. as sach olficey

o

and with full suthority, executed the same voluntanily for and as the act of said corporation.

26TH APRTIL

Given under my hand and official seal thisthe By G0 e et e g
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This insbument prepared by - APRILM{‘JW ............................

Colonin] Buak




