{8 (Check box if applicable) That this mortgage it a construction maortgage which secures an obhigation incurred for the avquisition
costs of the mortgsged property and/ or the construction of an knprowment on such property. Mortgagors will comply with the terms of any
construction Joan agreement made with Mortgager with regard to such improvements.
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THE STATE OF ALARAMA  JoB 4500 AR T SV eREERll

Shelby County

L

Krow ALL Men By THesE PRESENTS: That whereay

Roy Martin Construction, Inc.

ha & . become justly indebted to SouthTrust Bank of Alabama. N. A
with offices 111 ..o Rirminghanm , Alabama, {together with its successors and assgigns,

herainafter called “Morigagee”}in the sum of _ninety thousand and no/lQ0x = = = m om o m m = T omom

v ek AW TR R

iyl N P BaE W S el Y L

.......

G L T U U
.. " Ll -

10z 54 AN QERTIF IED .
SRELDY COUNTY JUBGE OF PROPATL
NOW, THEREFRORE, in consideration of the premises afilh ifiirder tédelire the payment of said indebtedness and
anty Tenewals or extensions thereof and the interest thereon, and all other indebtedness {including future advances) now or
hereafter owed by any of the above-named to.Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joinl or several, and otherwisc seoured of not, and to secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

Roy Martin Construction, Inc.

(whether one or more, hereinafter called

“Mi}r‘tgﬂgﬂﬁ”%‘ﬂﬂ reby sssign, grant, bargain, sell and convey unto Mortgagee the following described real property
situated in ... helby ~ i County, State of Alabama, viz:

Lot 5, asccording to the survey of Cambridge Pointe, 2nd Sector, as recorded in Map Ty

Book 17 page 99 in the Probate Office of Shelby (lounty, Alabama; i
being situsted in Shelby County, Alabama. o
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The proceeds of this loan have been applied on the purchase price of this property,
conveyed to mortgagors simultaneously herewith,

P
e . o
B R O ALY A

e
o ‘:‘!5'.::1'
53

A

ot

L,

_,ﬁ,.ﬁ
R

AR,
i A e
&t

oy
g

Ly
e e
aa

Lk
.

Lig
P L
T TR

R,
--.‘:I'b;‘f‘r"f.}n_

AT

TR




together with all rents and other revenues thereof and ail rights, privileges, ensements, tenements, interests, improvements and appurtenances
thereunio belonging or in anywise appertaining, ineiuding any afier-acquired title and easements and afl rights, title and interest now or hereafter
owned by Mortgagors in and to all buildings and improvernents, storm and screen windows and doors, gas, stean, slectric, solar and other
heating, Highting, ventitating, air<conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, smoke, fire, and intrusion
detection devices, and other equipment and fixtures now or hersafter artached or appertmmng to said premises, all of which shall be deemed

o be real property and conveved by this mortgage, and all of which real property, equipment and fixtures are sometimes hereinafter called
the “‘morigagesd properyy’

TO HAVE ANG TO HOLD the same and every part thereof unto Morigagee, its successors and assighs forgver

And for the consideration aforesaid, and as additionad security for all of the indebtedness described above (including future advances),
Mortgagors hereby assign and teansfer to Mortgagee, and grant to Maortgagee a security interest in, ail building materials, houschold appliances,
equipment, fixtures and fittiags of every kind or character now owned or hereafter acquired by Morigagors, or any of them, logated, whether
permanetitly or pmporasily, on the mestgaged property, and all building materials, household apphiances, equipment, fixtores and fiizings now
owned of hereafier acquired by Motigagons, or any of them, located or siored on any other real property, which are or shall be purchased
by Mortgagors, or any of them, for the purpose, o with the intention, of making improvements on the mortgaged property or 10 the premises
located on said property, The personad property herein transierred inclisdes, withoot limitation, ali umber, bricks, building stones, building biocks,
sand, cement, roofing materials, paing, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware, plombing and plumbing
Fixtares, hﬁ:ﬂ{iﬂg and air cnmiitiﬂning equipmfmt ancd applianf:eﬁ, electrical and gas equipment and appliances, pipes and piping, ornamental

of m-far} Kind and ﬁhamcter u&e::i Or useful in cc}nﬁe-:tmn

For the fmrpfne of further securing the payment of said indebtedness Mortgagors warrant, covenani and agree *Mth Mﬂﬂgﬂgﬁ:ﬁ. Y B0
cessors and assigns, a3 follows:

1. That they are lawfully sedzed in foe and possessed of the morigaged property and have a good right to convey the same as aforesaid,
and they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mortgaged property is free
and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay when due all taxes, assessinents, or other Hens or mortgages taking priocity over this morigage, and should defauly
be made in the payment of the same, or any part thereol, or should Mortgagors defauli in the performance of any covenant under this morigage
fwhether or not Morigagors have defsulted in the payment of such taxes, assessments, liens, or morigages), Mortgagee may pay the same {but
Muortgagee ts nat obligaied to do s0). H the morigagsd property or any part thereof 5 3 unit in 3 condominium of a planned uni¢ development,
Murigagors shall pecform all of Mortgagors’ obligations under the declaration or covestants creating or covering the condorinium or plasned
unit cimiapmﬂnt the bylaws and regutations of the condominium or planned unit development, and constiteent documents, Should Morigagors
gefault in any of such ﬂhhg&tiﬂna Murtgag&e may p&rfaﬁn Maﬂgagﬂrs ohhgatmns {hut Mﬂﬁﬁw& i5 not f.abhgatmi iﬂ dzzs tﬂ}

wader & stanﬁard mﬂﬂgagw’s clause providing gt lsast 10 days noties 0 Mortgagee of canﬂeiimrﬂn of such insurmnc, and will depoyis with
Mortgagee policies of such insurance or, at Mortgagee™s glection, certificates thereof, and will pay the premiums therefor as the same become
chie, Mortgagors shall have the right to provide such inserance through a policy or policies independently obtained aad paid for by Mortgagors
or through an edsting policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance obtained by Mortgagors. Mot
gagors shall give immediate nofice in writing to Morigagee of any loss or damage to the mortgaged property from any cause whatever, 1f Mont-
gagoss {ail to keep said property insured as above specified, Mortgagee may insure said property {but Morigagee is not obligated 1o do 30)
For its insurable value against loss by fire, wing and other hazards for the benefit of Mortgagors and Morigagee or for the benefit of Mortgagee
alone, at Morigagee's election. The proceeds of such insurance shall be paid by the insurer to Morigagee, which is hereby granted full power
to settle and compromise cladms under all pelicies. to endorse in the pame of Mortgagors any check or draft representing the proceeds of any
such insurance, and to demand, receive and give receipt for ali sums becoming due thereunder. Said insurance proceeds, if collected, may be
credised on the indebtedness secvited by this morigage, less costs of cillection, or sy be vsed in repairing or reconstaucting the improvements
an the morigaged progerty, at Morigages’s slection. No crediiog of insurance proceetds o the sechresd indebtedness amgd no application of the
insurance proceeds o repairing or reeonstriacting improvermnents on the morigaged property shall, extend or posipone the due date of any install-
ment pavmests of the indebtedness hereby securad or reduce the amount of such instailments.

4. That commencing dpon written roguest by Mortgagee and continuing until the indebtedness secured hereby is paid in full, Mortgagors
will pay 1o Morigegee concurrently with, and on the due dates of, paymeniz on the mdebladness hereby secured a sum equal t0 the ground
veais, if any, next due on the morigagsd property, plus the premiums that will next becorme due and peyable on policies of firg and other hazard
insurance covering the mortgaged property, plus water reats, fire district charges, taxes and nssessments next due on the mortgaged property
{ail as estimated by Mortgagee), less any sums already paid to Mortgagee therefor, divided by the number of months or other pavment periods
i6 elapse before one month o paymeni peried prior to the date when such ground renis, premiums, water rents, fire district charges, tases
and assessments will become die, such sumy 10 be held by Morigagee i irust, to pay said ground remis, premisms, water rents, fire district
charges, taxes angd assessments, All payments mentioned in the preceoding sentenoe and the paymenis t0 be made on the indebtedness secused
herehy shall be added togethet and the agyregate amount thereof shall be paid by Morigagors sach month or other payment period in 8 single
pavment to be applied by Morigages (0 the following hems i the onder set forth: (2) ground rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indebredness secured hereby; and (¢ the balance, if any, shall be applied toward
the payrient of the principal sum of the indebtedness hereby sepured. Any deficiency in the amount of such aggregate monihly or other pertodic
payments shall constitute a Jefault wder this mortgage. Any excess funds acoumudated under this paragraph afier payment of the ftems heretn
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature reguired hereunder in 1the subseguend
vear: but if the sctual amournt of any such item shall exceed the estimate therefor, Mortgagors shall without demand forthwith make good the
deficiency. Faflure by Morigagors to do 5o before the due date of such item shall be a defanlt hereunder. H the morigaged property is sold
under forectossm or is otherwise goguired by Morigages afier default, any remaining balance of the accumulations under this paragraph shali
be crediled 1o the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the property 15 otherwise acquired.

5. That they wilf take good care of the mortgaged property and the pf:rsﬂnal property described above and will not commit or pennit

&, That all amounis expsnded by Monigagee for insumnes or for e pﬁfﬁl@ﬂiﬁ t&f mmr Wﬁ mr 0 diaﬁharga s or moris
gnges, on the mortgaged proprty of other obligations of Mortgagors or 10 make repaivg to the mm:tgaged property-Gr woy nprovanesnts thereon
shatl become a dedt due Mongages, shull be paysble at ogce without demand upoan or noticr 1o any pesson, shall besr interest af the rawe of
interest payable on the priccipal sum of th aow deseribed above, or if no such rate of inferestis specified in the note of if the rwe speeified
would b untawful, ot the vare of 8% pee anoum from the date of payment by Mongages, and such debt and the interost theyeon shadl be
secured by this morigage Upon fuilure of Merigagors fo reimburse Mortgsgee for all amounts so expended, at the election of Mortgagee and
with or without notics o sny person, Mortgagee mav declure the entire indebtadness secured by this mortgage due and payable and may foreclose
this morigage a5 hereinafter provided or a5 provided by law,

7. That no delay or failure of Morigagee o gxercise any option 1o declare the maturity of any debt secured by this morgage shall
e taken or deemed as a waiver of the right to exercise such option or to dectare such forfeiture either as to past or present defaults on the
nart of Morgagors, and that the procurement of insurance or payvment of taxes or other liens or assessments or obligations by Morigagee shadl
not be taken or deemed as a waiver of the right to accelerate the manirity of the indebtedness hereby secured by reason of the failure of Mort-
gagors W procue suoh insurance or 1o pay such taxes, liens, assessments or obligations, it being agreed by Mortgagors that no terms or condi-
tions contained in this mortgage can be waived, altered or chanped except by writing signed by Mortgapee.

" 8. That those Morigagors who are obligated to pay the indebiedness hereby secured will well and truly pay and discharge such in-
debtedness as i shail bacomd due and pavable, including the note or notes described above, any renewals or extensions thereol, and aay other
antes ot obiigations of sich Mortgagons 1o Mongagee, whether now or hereafter incorred.
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without the appotntmest of a receiver {10 which appoiniment Morigagors hereby conseni), and Mortgages may notity 1he fessess Oor uthul payuis
theteol 16 make pavenent directly to Mortgagee, Any rests, income and profits coliected by Morigagee prior to foreclosure of this mortgage,
less the costs of callecting thesame, inchscing any real estate or property management commuissions and attorney’s fees incurred, shall be credited
first 1o advances made by Mortgagee and the interest thereon, then 10 inlerest due on the indebtedness hereby secured, and the remainder, tf
any, shall be applied toward the payment of the principal sum of the indehtedness hereby secured,

10. That (a) if possession of the mortgaged propenty is sliowed (o remain in any othey person or entity to the exclusion of Mortgagors
for & period of one year ot more, or (b} if all or any panl of the motgaged property or any itesest therein is sold, assigned, transferred or
comveyed by Morigagors, of any of them, without Morigagee's prior written consent, excluding only {i} the creation of a lien oy encumbrance
expressiv subordinate 1o this mortgage, (i) the creation of a purchase money security interest for household appliances, (iil) a transfer by devise,
descent O by operation of Jaw upon the death of a joim tenant, or (v} the grant of any leaschold interest of one year of less fincluding all
mandatory or optionsi renewal periods) not containing an oplion to purchase, {¢) if any Mortgagor is & corporation, and any ownes of 3%
or more of the voting stock of such corporation sells or otherwise cransfers 5% or more of the voring stock of such corporation 10 any Ot her
person ar entity, () if any Mortgagor is 2 general parinesship, and any pariney thereof dies or withdraws from the partnership, or the partner-
ship s dissolved, or (e} if any Morigagor is a imited parinership, and any general pariner theraaf dies, withdraws, of is replaced by the tmited
pariners, then in any such event Mortgagee may, at Marigagee's option, declare all indebtedness secured by this morigage 1o be due and payable
irnedintely with or withowt natice to Morigagors. Morigagee may condition its consent 1o any such transfer of possession of, or an Inierest
i, the morigaged property upon the rransferee’s agreeing 1o pay a greater rate of inierest on all or any part of the indebiedness secured by
this mortgage or (o adjust the paymesnt schedule of #lt or any part of the indebtedness secured by this mortgage, upen Mortgagee's approval
of the creditwarthiness of the tansferes, and upen the traasferse’s payment 1o Morstgages of a reasonable transier or assumption fee. Upoo

.............

f the convenants hegsin vontained, Morigagse ay, eedd 1o forecioss:

......

P s of Morigaposs fial extend w0 and BiAd thei s e, Gl
or secured to Mortgagee shadl inure f the benefit of the successors wnid agsigns of Mortgages. The provisions-of thiy mOTigage
o moox atcuied horeby are sevaruble; and that the invalidity or uneoforceability of any provision of this mortguge of of asy suck
half not affect the validity and enforceability of the other pravisions of this mortgage or of such note of notes. The remedies provided 1o Mort-
gagee herein are cumulative with the rights and remedies of Mortgagee at law and in equity, and such rights and rexaedies may be exercised
comecurrently or consecutively, Time is of the essence with respect to every covenani contained in this mortgage. A carbon or photostatic copy

of this mortgage may be filed a5 a financing staternent iss any public office

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay snd discharge all the indebtedness hereby secured {in-
cluding extensions and renewnls of the original indebtedness and all future advances) as the same shall become due and paysble and shall in
a1 things do and perform all acts and agreements by them herein agreed to be done accotding to the tenor and effect thereof, then and 19}
ihat event only this convevance and the security interest herein granted shall be and become null and void; but should default be made in the
pavinent of any indebtedness hereby secured oY any renewals or extensions thereof or any part thereof or should any interest thereon remain
unpaid at maturity, or should defauit be made in the repayment of any sum expended by Morigagee under the authority of apy provision of
this mortgage, of should the interest of Morigages in the mortgaged property or any of the personal property desceibed above become en-
dangered by reason of the enforcement of any Hien or encumbrance therson, or should a petition 1o conderan any part of the morigaged property
be filed by sny authority, person of entity having power of eminent domain, o should any law, cither staie or federal, be passed imposing
or authorizing the imposition of a specific tax upon this mortgage or the indebtedness hereby secured or permitting or authorizing the deducting
of any such tax from the principal or interest secured by this mortgage or by virtue of which any tax or asséssment spon the mortgaged property
shall be charged sgainst the owner of this mortgage, oOr should at any time any of the covenants contained this morigage o7 I any note
ar siher evidence of indebtedness secured hereby be declared invalid or unenforesable by any court of competent jurisdiction, or should Mort-
gagors fail {o do and pecform any other act or thing herein required or agreed to be dons, thes in any of xaid oveits thewhols of e indobiodiiots
hereby secused, of any portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due
and payable and this mortgage subjedt 10 foreclosure at the option of Mortgages, notice of the swercise of such option being herelry expressly
waived by Mortgsgors, and Morigagee shall have the right to enter upan and lake possession of the montgaged property and after or without

. skt thesnaie deng the Couwrt Houwe door o 8 ool i o the dividion thawoty where said property, of any Suostan-
sind part of suid propenty, Is jocated, at public sutery for cash, after Hist giving notice of the time, place and terms of snch sale by publication
ance a week for thees consecutive weeks prior to swid sale In some newspapss miblished in said County; and upon the payment of the purchase
price, Mortgagee or the auctioneer at said sale i quthorized to execute to the purchaser for and {n the name of Mortgagors a good and sulficient
doed 1o the property sold. And upon (he OCCUITENCS of any such svent, Mortgages shall have the rights and remedies of a secured pardy after
defsuls by its debtor under the Alabama Umitorm Commercial Code, including, without limitation, the right to take possession of any of the
property herein transferred which is personal property and to seli the same al ape Or more public or private sales, at the election of Mortgagee.
At Mortgagee’s request, Mortgagors agree 10 assemble such property and to make the same available to Morigages at such place as Mortgagee
shall reasonably designate. Mortgagors agree that notice of the time and place of any public sale or of the time after which any privaie sale
or other intended disposition of said property, or of any part thereof, will be held shall be sufficient if delivered to Mortgagors or tailed to
Martgagors at the address set forth above or such other address as Mortgagors shait have furnished to Mortgagee In writing for that purpose,
not less than five days before the date of such sale or other intended disposition of said property. Morigagee shail apply the proceeds of said
sale or sales nnder this morigage as follows: First, to the expenses of advertising, selling and conveying, tncluding a regsonable attorneys’ feg
ncluding attorneys’ fees incurred by Mortgages in connection with any proceeding seeking to enjoin the foreciosure of this morgage or other-
wise challengiog the dghi of Mortgagee 1o foreclose this mortgage); second, to the payment of any amounts that may have been expended
or that may then be necessary to expend in paying insurance, Laxes, assessinents, and other liens and mortgages. and in making repairs, with
iterest thereon: thisd, to the payment of the indebicdness herety secured and inserest thereont in such order as Mortgages may elect, whether
cuch debts shnli or shall not have fully matured at the date of said sale; and fourth, the balance, if any, to be paid over 1o Mortgagors of to
whomsoever then appears of record to be the owner of Mortgagors' interest in said property. Mortgagee may hid and become the purchaser
of the mortgaged property at any foreclosure saie hereunder. Mortgagors hereby waive any requirement that the mortgaged property be soid
in separate tracts and agree that Mortgagee may, at its option, seli said property en masse regardless of the number of parcels hereby conveyed.
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In WITNESS WHEREBOF, each of the undersigned

executed by its officer(s) thereunio duly aut horized, this

has hereunto set his or her signature and seal or has caused this iﬁ.‘!-ltun?{ri’t to

218t day of _ARTAL 1994 |
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I herchy certify that the amount of Indebiedness presently incorred 15 3 oAt oAt eeeeeee bt nnm et eenaes .
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THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
COUNTY

whost name - signed 1o the foregoing conveyance and who . _known o me, acknowledged before me on this day
that, being informsed of th contbnt S the comveyante. - i EEe it i st vetrsarity va the day ﬁmmm date.
Given under my hand 2ad offical seal this.. day of NS | S—
{Notarial Seal) N P:;
pras e ittt dfcbietulfeficffiit st st s vty bratlrby el e ﬁta? N o

THE STATE OF ALABAMA,

INDEVIDUAL ACKNOWLEDGMENT
— ¢ 0], 7 ¢

1, the undersigned, 3 Notary Public in and for said County, in said Siate, hereby centify that ...

732 o .
whose pame ~Signed to the foregoing conveyance andﬁh W L,W}g&m before me on this day
that, being informed of the contents of the oonveyance, | ﬁimuted the same voluntarily on the day the same bears date.

LAxTES
Given under my hand and official seal, this day uf—wwmm?iiwa R L S—
T ipeads Am SERTO
R éﬂx z AR -
THE STATE OF ALABAMA, o e
(TN R S—— L

L, the undersigned, & Notary Public in and for svid Coussty, in sid State, hereby certify thas

whose name 38 , Vice  President
of the oy Mactio. Oonasteaction,  ing. , & corporation, is signed to the fore-

going mnm, and 1 me, acknowledged before me on this day that, being informed of the contents of the oon-
veyance, ...thesus such officer and with full authonty, exceuted the same voluntarily for and as the act of said corporation.

' A 94
Criven under sy hand and official 2eal, this Zist day of. A% — ,iﬂm
1O LA LK ._
| * ‘ wierne «Notary Public
(Nutanial Seal) é/ BY ﬁffﬁfrﬁh.au.; DALY
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