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STATE OF ALABAMA
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__This Mortgage (**Security Instrument’ } i given o APRIL 29, 1994,
The grastor is  DANNY F. BLALOCK and wife, PAMELA A. BLALOCK

whose address is 2776 BRAELIN PARKWAY, HELENA, ALABAMA 35080

(**Borvower"}. This Security Instrument is given to
FIRST GENERAL LENDING CORPORATION

which is arganized and existing under thelaws of ALABAMA , and whose
address is 701 HICHWAY 31 SOUTH, SUITE 203, BIRMINGHAM, ALABAMA 35216

{**Lender’*}. Borrower owes Lender the principal sumof |
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (**Note”"), which provides for

monthiy payments , with the full debt, 1 not naid carlier, dueand payableon  May 1, 2024 ‘
This Secority Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

axtensions and modifications; (b} the payment of all other sams, with interest, advanced under paragraph 6 to protect the secunty
of this Security Instrument; and {¢} the performance of Borrower's covenams and agreercnts under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey fo Lender and Lender’s successors and A5SIZNS,
with power of sale, the following described property located in - SHELBY County, Alabama;

10T 32, ACCORDING TO THE SURVEY OF BRAELINN VILLAGE, PHASE I1I, AS RECORDED
IN MAP BOOK 14, PAGE 42, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

STTUATED IN SHELBY COUNTY, ALABAMA.
THIS IS A PURCHASE MONEY MORTGAGE.

MORTGACE TO INCLUDE: RANGE/OVEN, NISPOSAL, DISHWASHER, FAN/HOOD, CARPET.

which hastheaddressof 2726 BRAELIN PARKWAY HELENA
[Sireet {City}

Alabama 35080 {**Property Address’ ),
{Zip Code]

TEY HAVE AND TO HOLD this property umo Lender and Lender's successors and assigns, Forever, Together with
all the improvements now or herealier erected on the property, and all easements, rigits, appUREBANCES, FOMS, royalties,
mincral. oil and gas rights and profits, water rights and stock and all fixtures pow or hereafter a past of the propenty. Al

"

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is veferred fo in this Security
Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower 1 lawlully seized of the estate hereby conveyed and bas the right 1o mongage.
grant and convey the Property arxd that the Property is unencurnbered, excep for encumbrances of record. Borrower warrants
angd will defend generally the title W the Propeny against af] claims and demands, subject to any encumbrances of record.
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. Payment of Principal, interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges, Bomower shall inciude in each monthly payment,
together with the principal and interest as sel forth in the Note and any late charges, an installment of any (&) taxes and
special ussessients levied or to be levied agmnst the Property, (b} leaschold paymenis or ground rents on the Property, and
(¢} premiumns for insurance required by Paragraph 4.

Each monthly installment for items (8), (B} and {¢) shall equal one-twelfth of the anoual amounts, as reasonably
estimated by Lender, plus an amount sufficient to muntain an additional balance of not more than one-sixih of the
cstimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hoid the amounts collected in trust 1o pay items {a). {b) and
fc) before they become delingueni.

If at any tie e fotal of the payments held by Lender for tems (a}, {b) and {c), together with the future monthly
paymenis for such ifems payable 10 Lender prior to the due daies of such items, exceeds by moore than one-sixth the
astinated amount of payments required 1o pay such items when dug, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated
payraents 10 subsequent payments by Borrower, ai the option of Borrower. If the total of the payments made by Borrower
for iterm {a), (b). or () is insufficient to pay the item when due, then Borrower shall pay to Lender uny amount necessary to
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
desipnee. I any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthiy payment
chall algo include either: () an instaliment of the annual morigage insuxance preminm 1o be paid by Lender to the
Secretary, or (i) a monthly charge instead of a moriguge insuragice premium if this Secunty Instrument is held by the
Secretary. Fach monthly installment of the mortgage msurance prermium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the fuil annual morgage insurance
preminm is due 1o the Secretary; or if this Security Instrument is held by the Secretary, each monthiy charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

¥ Borrower tenders 1o Lender the full payment of all sums secured by this Secority Instrument, Borrower's account
chall be credited with the balance remaining for all installments for tems (a), (b) and {¢) and any moIgage IBSUTARCE
premvium instatbment that Lender bas not become obligated to pay to the Secretary, and Lender shall promptly refund any
bxeess Funds to Rorrowsr. Tmmediately prios 1o a foreclosure sale of the Property or its acquisition by Lender, Bomrower's
account shall be credited with any balance remaining for all installments for items (a), () and {¢). ‘

1. Application of Payments. All payments under Patagraphs | and 2 shall be appiied by Lender as follows:

FIRST, to the mnﬂﬁage: insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the

Secretary insiead of the monthly morigage ISUTEnCe Presmium;

SHCOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, fload and other hazard

insurance premiums, as required;

THIRD, 1o interest due under the Note;

FOURTH, to amortization of the principal of the Note,

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Inaurance. Borrower shali msure all improvements on the Property. whether now
in existence o subsequently erocted, against any hazards, casualties, and contingencies, including fire, for which Lender
requires msurance. This insurance shall be maintained in the amounts snd for the perfods that Lender requires. Borrower
shall also insure all improvements on the Property, whether niow i existence or subsequently erected, against loss by floods

i the extent reguired by the Secrotary. All insurance shall be carried with companies approved by Lender, The INSUTARCE -

policies and uny renewals shali be held by Lender and shall iochude loss payable clauses ix favor of, and in a form
aceeptable o, Lender,

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptty by Borrower, Bach insurance company concerned is hereby authorized and directed to make payment for
such lose directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at ity option, either (a) © the reduction of the indebiedness under the Note and this Security Instument,
first to any delinguent smounts applied in the order In Paragraph 3, and then to prepayment of principal, or (b} 1o the
restoration or repair of the damaged propenty. Any application of the procecds to the principal shall not extend or postpone
the due date of the wonthiy paymenss which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance proceeds over an amount reguired o pay all outstanding indebtedness under the Note and this Securty
Instrument shall be paid to the entity jegally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, sl right, title and interest of Borrower in and to Ipsurance polivies in force shail pass 1o the purchaser.

& Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
f.eascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrament and shall continue o veonpy the Property as Borrower’s principal residence
for at least one year afier the date of pecupancy, unless the Secretary determines this requirement will cause andue hardship
for Borrower, or umless extenunating circupistances exist which are beyond Bosrowers control,  Borrower shall notify
Lenders of any extenuating circuimstances.  Borower shali not commii waste or destroy, damage or substanuiaily change
the Property or allow the Property to delenorale, reasonable wear and tesr excepted, Lender may inspect the Property if the
Property is vacant or ebandoned or the foan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shail also be in defuult it Borrower, during the loan application process, gave
materiaily false or inaccurate informalion or stalemenis 10 Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note. including, but not limited to, representations CONCEINiNE
Rormrowers occupancy of the Property as a principal residence. If this Secenity Instrument is on a leasehold, Borrower shall
comply with the provisions of the jease. If Borrower acquires fee title to the Property, the leasehold and fee title shall nog
be mergedt unless Lender agrees to the merger i writing.

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shatl pay all governmental
or rounicipal charpes, fines and impositions that are aot included in Parsgraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lendery interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments,

1t Bommower fajls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in thie Security Instrument, or there is o Jegal proceeding thal may significantly affect
fender’s rights in the Property {such as a proceeding in bankruptey, for condemnation or 10 enforce laws or regalationsy,
hen Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender’s rghts in the Property,
including payment of taxes, bazard insurance and other items mentioned in Parageaph 2.

Any smounts disbursed by Lender undes this Paragraph shali become an additional debt of Borrower and be secured
by this Security Instruraent, These amounts shall bear interest from the date of disbursement, al the Note rate, and at the
option of Lender, shall be immediately due and payabie,

7. Condemastion. The proceeds of any award o claim For damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in place of copdemnation, are hereby assigned
and shall be paid to Lender to the extent of the full arount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shalt apply such proceeds the reduction of the ndebtedness under the Note and this Security
Instrument, first to any delinguent amounts apphied in the osdes provided in Paragraph 3, and then to prepayment of
principal.  Any application of the proceeds to the principal shall not extend or postpene the due date of the monthly
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' daymeritd, which are referred 10 in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay all owstanding indebtedness under the Note and this Security Instrument shall be puid to the entity
Iﬁgallg entitled thereto,

. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Groands for Accelsration of Debt.
{2) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,
require fmimediate psyment in full of all sums secwred by this Security Instrument if:
(i} Borrower defunlts by failing to pay in full any monthly payment required by this Secerity Instrument prior
to or oft the tue date of the pext monthly payment, of
{ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained n this
Security Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in fuil of all the sums secured by this Security Instrument if:
(iy Al or part of the Property, or a beneficial interest in a trast owning all or part of the Property, is seld or
otherwise transferred {other than by devise or descent) by the Borrower, and
(i1} The Property is not occupied by the purchaser or granie? as his or her principal residence, or the purchaser
or grantee does so occupy the Property bai his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances ovcur that would permit Lender to require immediate payment in full, but Lender
does not require sach ﬁtymentm 1 ender does not waive its rights with respect 10 subsequent events.
(d) Reguiations of HUD Secretary. In many cocumstances reguiations issued by the Secrelary will limit Lender’s
rights, in the case of payment defauits, 10 require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{¢} Mortgage Not Insared. Borrower agrees thal should this Security Instrument and the note secured thereby ot
be eligible for insutance under the National Housing Act within 60 days from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized ageni of the Secretary
duted subsequentto 60 days from the date hereof, declining 10 insure this Secpnty
Instrament and the note secured thereby, shail be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, this option may sot be exercised by Lender when the unavailability of msurance is solely due to

ender’s failure to remit a mortgage insurance premium o the Secretary.

i0. Reinststement, Borrower has a right 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failute to pay an amount due under the Note or this Security Instrument,  This right applies even after
foreclosare proceedings are instituted.  To reinstate the Security Instrument, Borrower shall tender in # lump sum all
amounts required to bring Borrower) account current including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreciosure costs and reasonable and customary attorneys’ fees and expenses properly gssociated with
the foreciosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that i secures
hall remain in effect as if Lender had not required immsediate payment i full. However, Lender is not required {0 penmnit
reinstatement if. () Lender has accepted reinstatement after the commencement of foreclosure proceedings within fwo
years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the fature, or (i1} reinstaternent will adversely affect the priority of the lien created by
this Secority Instrament. -

{1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the swms secured by this Security lastrument granted by Lender to any successor in intevest
of Borrower shall not operate to telease the liability of the original Borrower or Borrowers successor in interest. Lender
shall net be tequired to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
origina) Borrower or Borrower's sUCCEsSOrs i interest. Any forbearance by lLender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabiiity; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the PrOViSHOns
of Paragraph 9.b. Borowers covensnts and agroements shall be joint and several. Any Borrower wio co-signs this
Security Instrument but does not execuie the Noie: {a) is co-signing this Security lastrument only 10 mortgage, pram and
convey that Borrower's intevest in the Property ander the terms of this Security Instrument; (b) is not personaily obls gaied {0
pay the sums secured by this Secunty Instrament. and (¢} agrees that Leader and any other Borrower may agree o extend,
modify. forbear or make any acvemmodations with segard to the terms of this Security instrument or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for i this Security Instrument shail be given by delivering it or by

mailing it by first class mail wnless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Bomrower designates by notice to Lender.  Any notice to Lender shall be given by
Frst class mail to Londers address stuied herein or any address Lender designates by notice to Borrower,  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this parf}gmph.
14, Governing Law; Severability. This Secunty Instrament stiall be govemned by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument of the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigniment of Rents. Borrower uniconditionally assigns and transfers to Lender ail the rents andd revenues of the
Property. Borrower authorizes Lender or Lenders agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lender’s notice to Borrower of Borrowers
breach of any covenant or agreement i the Secunty [nstrument, Borrower shall collect and receive all rents and reveaues of
the Property s trustee for the benefit of Lender and Barrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

I Lendor pives notice of breach to Borrowen! (a) all reats received by Borrower shall be held by Borrower as tsiee
for benefit of Lender only, 1o be appliec to the sums se¢ ared by the Security Instrument; (b) Lender shail be entitied o
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shail pay all rents due and unpaid o
Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not execated any prior assignment of the rents and has noi and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

{_ender shall not be required 1o enter upon, take controt of o maintain the Property before or after giving notice of
breach to Bormower., However, Lender or a judicially appoiated receiver may do so at any time there 15 a breach. Aoy
application of rents shall pol cure oy walve any de faplt or invalidate any other right or remedy of Lender, This assignment
of rents of the Propenty shatl terminate when the debt secured by the Security Instrument is pasd in full.
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NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree as folows:

17, Foreclosure Procedure. 1f Lender requires immediate payment i full under paragraph 9, Lender may invoke the
power of sale and any other remedies permiticd by appicable faw. Lender shall be entitled to coilect all expenses incurved
i pursuing the remedies provided in this paragraph 17, including, but aot Hmited to, reasonable attorneys’ fees and costs of
tiile evideace. |

1f Lender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks it a DEWSpUDer published
in SHELBY County. Alabama, and thereupon shali seli the Property to the highest budder at
public auctins at the front door of the County Courthouse of this County. Lender shal) dediver to the purchazser Lenders
desd conveyiny the Property. Lender o is designee may purchase the Property at any sale, Bofowor covensnis and
agrees that the provesds of the sale shall be applied in the following order: {a} 1o ali expenses of the sale, including, but aoi
imited to. reasonable attorneys’ fees: (b to all sums secured by this Security Instrument; and () any excess to the person of
persons legally eniitled to it

18, Redease, Upon payment of ali swms secured by ihis Security Instrument, Leoder shall release this Security
Instrument withow! charge to Borrower, Borrower shali pay any recordation costs,

19, Waivers. Borrower waives all rights of homestead exemption i the Property and relinguishes all rights of curtesy
and dower i the Property,

Riders to this Security Instrument. 1f one or maore riders af¢ executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shatl be incorporated into and shall amend amd suppiement the
covenants and agreements of this Security Instrament as if the ridents) were in a part of this Security lostrument.

{Cheok applicable box{es}].
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Planned Unit Development Rider L1 {kher {Specily]

_______

BY SIGNING BELOW, Borrower sccepts and agrees {o (he terms contained in pages 1 through 4 of this Securay
Instrument and in any rider{s) execoted by Borrawer and recorded with it

Witnesses: K;._/'/ - .
..... R . R g C i B AM (Seal)
ANINY 1.0 Borrower ;.
v em e onnsrneeee b s e e rensnerereee m-.. ........... o é“ o {Seal}
PAMELA A. BLALOCK Rromower
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STATE OF ALABAMA,  JERFERSON OanaR, A CERTIFIESD 0 o %
ooy WOGE OF FROBEYE J
Onthis 29th day of  April, 199%° 4 W 154,60 S .
GENE W. GRAY, JR. '
a Notary Public in and for said county and In sid state. hereby ceritfy that
DANNY F, BLALOCK and wife, PAMELA A. BLALOCK R
, whose pame(s) are sighed o the
foregning conveyance, and who  are Lnown o o, acknowledged before me that, being informed of the
contents of the conveyvance, theyoxecuted the same vatluntanly and as thely act on the dav the same bears date.

My Commission expires: 11/09/94

T Notary Public
This instrument was prepared by CORLEY, MORCUS & WARD, P.C.“TGENE I
2100 SOUTERRIDGE PARKWAY SULTE 450, BIRMINGHAM, ALABAMA 35209
Return Tos
Corjay, Monecus & Ward, P.C.
. . {page € of 4 puges 2160 Socuthbiridge Parkway
Sulta &5HO

Birmingham, AL 35209




