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THIS INSTRUMENT PREPARED BY:

NAME: William B, Halbrooks
ADDRESS: 704 Independence Plaza .

MORTGAGE ~ ALABAMA TITLE CO,, INC., Birmingham, Alobama

TR N L L LY L

State of Alabama

L LR L

Jefferson COUNTY
Kamg Al Sten By Tlpesr Preaentn, fhnt whereas e nberaigned W. D. Upton; a marvied man
justly indebted to Samuel B. Ramsey and wife, Lavomne E. Ramsey
inthe sum of One Hundred Twenty Thousand znd no/l00-——-—emmemmmem s s s VT — Dollars §
g
gvidenced by one promissory note  of even date herewith acecording to the terms and :
. conditions of sald note i
and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when
the same falls due, | h
Now Thecefoee in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, W. D. Upton | | :

do, or does, hereby grant, bargain, sell and convey unto the said Samuel B, Ramsey and wife, Lavonne E.

Ramse
(hereinafier called Mortgagee) the following described reat property situated in Y

Shelby County, Alabama, to-wit!

The SW 1/&4 of NE 1/43 BB 1/4 of MW 1/4 and NE 1/4 of SW 1/4: all in
gsection 34, Tewnship 20 South, Range 2 West, Shelby County, Alabama.

This Ig s Purchase Money Mortgage.

The proceeds of this loan bave been appiied on the purchase price of
the property described herein, conveyed to mortgagor simultaneocusly
herewith,

Inst # 199414683

05705/ 199414683
NR:57 AM CERTIFIED

Sand property is warranted free from ali incumbrances and against any adverse claims.

W KERRT N e

TEy HAVE ARD T0 HOLD the above granted premises unto the sald Morigagee foravar; and for the purpose of lurther secunng
the pryment of sald indebiednesy, the unﬁ:rﬂfngd, agrees 4o pay all taxes, or assessmants, witen lagally imposed upon said premises,
ind should default be made in the payment of same, ssid Morigagee has the option of paying off the same; and to furiher Secure siid
indehtedness, the undersigned ggrees to keep the improvements on said rex] estate insured agsinst 1033 or damage by fire, Hghtning
and tornade for the ressonkble fnsurable value theresod, in companies satisfactory 10 the Mortpagee, with loss, i any, payable 1o said
Mortgagee, as the interest of said Mortgages may appear, and promptly lo deflver suid policles, or any renewals of said policies, {0 said
Mortpagee; and if undersigned {21 to keep said property inzured a5 above specified, or fafl to deliver said insurance policles to said
Morigagee then said Mortgigee has the option of Insuring said property lorc sald sum for the benefit of s2id Morigeges, the policy, if
codfected. o be credited on said indebtedness, less cost of colieciing same; ali gmounts so expended by sald Mortgagee Ior taxes, as-
sesvmenis or Insurance, shail hecoms a debt o sald Mortgagee, additionsl to the debt bereby specially secured, and shail be coversd
by this morigage, and besy interest from the date of payment by satd Mortgeges, and be at once dus and payshie.

Upon condition, however, that if the sai¢ Mortgagor prys saldincebtedness, and relmburses sald Mortgegee for sny amouats Mort-
gagee may have expended for txxes, assessments and insurance, snd the Intérest thereon, then this conveyante to be pull sad vold, but
should defsult be mada in the payment of any sum expended by the said Mortgagss, or should sald indebtedness heraby secured, or any
part theraof, or the interest thereon, remain unpaid at maturity, or should the interest of sald Mortgages In sald property become 1n-
dangered by renson of the enforcement of any prior lien or inecumbrance theraon, 16 3¢ to sndanger the debt hereby secured, or i sny
staternent of Hen is filed undey the Statules of Altbama relating to the Hens of mechanits and materisimen without regard io form
and contants of such statement and without regard to the existence or non-existence of 1he debt or any part thereof or of the len oo
which sueh statzment is based. then in any one of said events, the whole of ssid Indebiedness hereby secured shall st onee becomse
due and payabla, and this mortgage Be subject to foreciosurs a5 nOw provided by law in case of past due morigages, and the said Mort.
gagee shatl be suthorized to take possession of thy premises herehy conveved snd with or without first t2king possession, after giving
twenty.ane diys notice by publishing once a week for thres consecutive waeks, the time, place snd terms of szle, in some newspipar pub-
Hshed in =xtd County and State, fo sell the same in lots or parcels, or en DIRESE, X3 Morigagee may deem bast, in front of the Court
Honse doof in said County, 8t puthe outery, to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selilng and conveying. Ingluding » redsonshle pttorney's fee; Ettnng. to the mavment of any amounts that may have
been pxpended, or that it may be necessary then io expended tn paying tasurance, texes, or other incumbranges, with interest there-
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an: Third, lo the payment of saidl indebtadness in full, whether the same shall ar ahsil not Bave fully matared, st the date of ssid
stle, Bul no interest shall be coliectad bayond the day of sale; snd Fourth, the remainder, if any, to be terned over 10 the said Mort-

gagor: and the undersigned, further sgree thet said Morigigee may tid 3t saic sale snd puschase sald property, H the highest didder

therefor, as though & stranger hereto, and the person acling as suctionaer 2t such sale i3 Mereby authorized and empowersd o exe- %,
cute 3 deed to the gurchiser thereo! in the nime of the Mortgagor by such tuctioneer K& agent, of sttornay in faet; and undersigned A
furiher sgree to pay a reasonsble sttorney’s fee to s3id Mertpagee for the foreclosure of this morigage in hancery, should the samé et
be o forecloyed, said fee to be & part of the Jdebt herete esured. L
It is expressly understood that ihe word “Mortgagee” wherever used in this morigage refers to the person, or to the persons, ?"
o7 to the corporstion Bamed as grantee or granises in the granging cliuse herein 1‘%
Auny estaté or interest herein conesyed to 3nid Mortgages, or any right or power grinted to sxid Morigages in or by this mort- ;;_3
grge is hershy expressly conveyed and granted to the heirs, and agents, snd assigns, of said Mortgagee, or to the JuCcessors and e
agenis and assigns of said Morigages, i 5 corporation, §f:_’
IN WITNESS WHEREOP, we have hereunto set our hands and seals E
on this the Zlst day of April 19 94 e
WITNESSES: _{
el e Aol {5eal) ¢
W. D. Upto i
i
- , s § 221} 5
{Seal)

. {Seal)

STATE OF Alabama

General Acknowledgement
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Jefferson County
I, the undersigned, , 8 Notary Pubtic in and for ssid County in said State,
hereby certify that W. D. Upton, a married man

whose name  {g signed to the foregoing conveyance, and who 15 known to me, acknowledged before me on this day, that belng in-

formed of the contents of the conveyante he executed the iame voluntarily on the day the ssme bears date.

Given under my kand and offleial seai this 218U axy of !:‘pril t§ Q4
A Y ia 2. otacy Publie.
STATE OF Corporate Acknowledgement
COUNTY OF
i, a Notary Public in and for said County, in
said State, hersby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowiedged before me on this
day that, being informed of the contents of the conveyabce, he, as such officer and with full authority, executed
the samse voluntarily for and as the act of said corporation.

Given under my hand and officlal seal, this the day of , 19

Motary Public
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