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COLONIAL BANK ADJUSTABLE RATE MORTGAGE
I, Made this ___ 22L0 duy of .. PAPL il N 018 94, by and between
Johnny B. Cohron and wife, Carolyn J. Cobron {referred to ag o
":imfgﬁuf‘ or "yu%," whether singelar or plural) whese addrees iz _l4l7 Ke l:f.ﬁf Drive, Pelham, {i:
abama 5124 “ and the Colonial Baok- Vestavia Branch - an ﬁ
Alabams beoking em:pumtinn teaforred to as “morigagee,” “we,” or “us™), whose sddreag iz E» 0. Box . *;ff
1887, Birmingham, Alabama 35201 f
Note, You are executing this Adjustable Rate Martgage in order to secure your indebtedness to us, in the swn of Fifty Thregq
wouband §ix Hundred and 00/100 | Dollarsct 53,600,008 %% * %) with interest thereon, evidenced by an Adjust-
ohie Rate Mortgage Mote “Note,” of even date herewith, any future advances thercunder, and any renewals and extensions thereof with
interost theroon. In addition, this Adjustable Rate Mortgage secures any snd all monies we extend to protect vur interest and rights in v
the Property, ss defined in Section I below, including, but not liznited to mouies expended for insurance, property taxes, assessments, water e
rente and other governmental asspasmenta.
IL. I ronsidersifon of the mutual promises and premises herein contained, and to secure the indebtednoesy described above, vou hereby
grant, bargain, sell, and convay to us the property (Property”) described below.
Shelby , Connty, Alabama deseribed as follows: *
Lot 51, Deer Springs Estates, Pirst Addition, as recorded ;
in Map Book 5, Page 55, in the Probate Office of Shelby ﬁ
County, Alabama. .
This is a purchase money mortgage. '
.
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(83 Al huildings, siructures and other improvenonts Tt v lecated on-the real property described in paragraph (A} of this section; ;
(C) All property rights and intereste that you have as owner of the veal property deseribed in paragraph (A) of this section, These N
property rights and interests are known a8 "esaements, rights and appurtenances attached to the property;”
{D} Al rents sod roysities from the resl property described in paragreph (A} of thia section; :
() All raineral, oil and gas righta and profits, water rights and water stock that are part of the real property that is described in )
parsgraph (A) of thiz section: :
{F) Ali righta that you have in the land which les in the streats or roads in front of, or aext to, the real proporty described in parsgraph :
{A) of this section;
£3) All fixtures presently attached to the reel property described in paragraph (A) and (B} of this section and which may be attachad
in the future; }
(F)} Ali of the property described fn paragraphs (B) through (F) of this section that yeu acquire in the future, and a1l righta described :
in parsgrapgh (B} through (F) thet you acquire in the future; 1
(13 A1) replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this section; and
(3} All replincements of or additions to the fixtures that rre on the property described in paragraphs {(A) and (B) of this section. 1
O BAVE AND TO HOLD the same and avery part thereox unto the mortgagee, its successors and asgigns {orever,
11, We mey exerciso all rights contained herein i you do aot:
(A} Well and truly pay snd discharge every indebtedness hereby socured as it shall become due and payable, any renewals or extensions
thereof with interest thereon;
(1) Bventually pay, with interest, any smounts Lhat we spend under this Adjustable Rate Mortgage to protoct the value of the Property
and our righta in the Property, includiag, but not livai ted to, monies expended for insurance, property Lexes, assessments, reats, watarrents,
and other governmente] sssessments; and
(0 Ky all of your promises and sgreements under this Adjustable Hate Mortgage.
You warrant pad represent that excepd for the “exceptions” listed in any title insurance policy which insures gur rights in the Property:
(A} You lawfully own the Property;
{R} You have the right to morigege and convey the Property to us; and :
'l () There sre no sutstanding claims or charges against the Property, unless we have expressly agreed to take this adjustable rate ; ¢
mortgage subject to such claime.
Yo give us s general warraniy of title. This menas that you will be fully responzible for any losses which we suffer becmise someone
other than us has some of the rights in the Property which you promire that you have. You promise that you will defend our ownership
of the Property sygainst any elatms of such rights, :
F.O205 {Rev. 5/88) 1
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1V, For the purpose of further securing the payment of said indebtedness, any extensions or renewals theveof with interest thereon, and
any future rdvances wa sy mele to you, you hereby werrant, covenant, and agree with us, our successors and aseigns, o8 follows:

1. Insurenne. You agree that you will keep the buildiags erscted or to be erected on the Property jnsured against joss or damege by
five, nod such other hazards as may be specified by us, including, but not Hmited to flood insurance, for the bepefit of us, and by insurers
and in ammints approved by us. You alss agree to deliver such insuraace policy or policies to s, srd bave attached thereto joss payable
cluuses in favor of and in e form neesptable tons. The fire insurance policy shali contain the usy al extended coverage endorsament. Further,
such policies shall provide that we shall receive twenty days notice befre the expiration of any such policy, At least tex deys bofore the
expivation nf sny such policy, you shall supply us with svidence of the renewal of such policy or with 2 ssitable substitute for such policy

with evidenve of the payment of the prerafiums thereof,

I you fai! io obtain and maiotain suck insuranee, we may, ab o aption, obtain such insurance or obtain & renewal policy, and the
premiugas thorefor shall be a Hen on the Property and added to the amount of your obligations secured by this Adjnatable Eate Mortgage.
In the onrse of & joss, any insurance procesds payable to you and/or us are, to the extent of yonr interest, hereby assigned to us. We may
jse such procesds to preserve and protect our rights under this Adjustable Rate Morégage and Note, or to secure repayment of the Note
ar to rekutid or restare the damaged buildings or improvements, as we deem best. Further, we shall bave the abeoluts right to settle spd
compromise al} ciaims under said policies of insurance.

3. Payment of Taxes; Discharge of Liens; Inforior Liens, You shall pay all taxes, sssersments, water rents and any other
governinental charges levied upon the Property tn a timely fashion. If you defanit in the payrent of your taxes and sther charges, we may,
st our option, pay said taxes, and other charges, and such payments shill be a Lien on the Property and added o the amount of your debt

to us secured by thin Adjustable Rale Mortgage.

You agree to pay or satisfy all lons agrinst the Proporty that may be superior to this Adfustable Rete Mortgage. However, you do not
have to saitafly a superior Hen it

(A) You agree, in writing, to pay the obligation which grve rise to the superior lien end we approve the way in which you agree to pay
that obligation:

{B) You, in good faith, argue ar defand against the superior lien in a lawsuit 50 that, during that iawsuit, the superior lien may not be
snforced pud no part of the Property may be given up;

(C) You obiain fror the holder of such Hen an agreercent which subordinates, i.e, gives ue priovity over, the competing Hen; or
(D)} We expressly ngree, in writing, to take this Adjustable Rate Morigage subject to such lien,

You agree ot to allow any creditor io place a len on or receive any socurity interest in the Property securing your indebtedness
deseribed above, without first notifving ue. Feilure to so notify will be an act of default, and we may Tequire you to pay immediately all
sums outstanding. .

3. Your Agresment to Maintain the Property; Lease Obligations; Agreementis About Condomininme and Planned Unit
Developments. You agree to keep the Property in good repair, You will not destroy, damage or subatantinlly change the Property, and
you will not allow the Property to deterforate. I you do tot own bust are a tenant on the Property, you will fulfill all obligations undar yous

tons.

If the Property is a unit in a condominium project or & planred unit development, you will fulfili ail of your obligations under the
Declaration, By-Laws, Regolations and other documments thal create or govern the condomininm project or planned unit development. Also,
vou will act divide the Property into smaller parts that may be owned separately, and you will not consent to any of the following unless
vou have first given ue notiee and obtained our consent in wriling:

(A) the abandonment or termination of the condominivm project or planned unit development, unless, in the case of the condomiaium,
the abandonment or termination is required by law;

(8) any sigaificant change to the Declavation, By-Laws or Regulations of the Owner Association, Trust Agreement, Asticles of
Tocorporation, or other documents that create or govern the condorminium project or planned unit development, inciuding, for exampie, &
chaxnge la the porcentage of ownership rights held by unit owners in the conduminium project or in the common ares or {acilities of the
pisnned unit developmsnt,

{C} a decision by the Owners Associstion to lerminate professiong! management and io begin self-management of the condominivm
praject or planaed unit development; and

(D11 the tranafor, release, croation of Hens, partition or subdivision of sil or part of the comamon areas and faciiitios of the planned unit
development.

Wea have the right, but not the obligation, to pry any condominigm dues, asseasments or liens in order to protect eur interest in the
Property, and if we exercise this right, all such expended sume, with interest thereon at the rate stated in the Note, are hereby secured.

1f & condeminiom or planned unit developroent rider is executed by you and recorded together with thia Adjustsble Rate Mortgage, the
covenants and agreemenis of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this

Adjustable Rate Mortgage, as if the rider were a part hareof,
4. Omy Ripht to Protect the Proparty, I

(A} you do not keep your promises and agreements made in this Adjustable Rate Mortgage, or (B) someene, including you, begins a legal
procending that may significantly effect our rights in the Property including, but not limited te, any proceeding which would impair our

right to pursue & judgment for your indebtadness to us or a deficiency balance, (such as, for example, a legal proceeding ia bankrupley,
in probate, for condemuoation, or {0 enforce lawe or repulations), then we may do and pay for whalever is necessary to protect the valie of

the Praperty snd our rights in the Property. Cur actions under this paragraph mey include, for example, sppearing in court, paying
pensopable aitorney’s fees, and entering the Property to make repairs. We will give you notice bafore we toke any of these actions.

You must pay to us sny smounts, with intevest thereon, which we spend under thia paragraph. This Adjustable Rate Mongagoe will
protect ua in case you do not keep the promise to pay those amonunts with interest. You muat pay a1l amounts due to us wheon we gend you
a tigtion requesting that you do se. You will alao pay intorest on those amounta gt the same rate stated in the Note. However, il payment
of interest st that rate would violate the law, you will pay interest on the amounts spent by us under this paragreph at the highest rate
that the law sllows. Interest on snach smount witl begin on the date that the amount is spant, by us. However, you and morigngee may agree
in writing to terms of payment thet are different from these in this paragraph.

Any amounts we disperse pursnant to this paragraph, with interost thercon, ahall become additional indebtedness of you secured by
this Adiustable Rate Morigage.

Although we may take action under this paragyaph, we do not have to do ro,

5. Orur Right of Enspection. We, and others suthorized by us, may enter and inspect the Property. We mmst do so in a rensonahle
manner and at reasonable times, However, before one of the inspections is made, we must give you notice stating a reasonable purposs
for the inspoction. Thet purpose must be related to our rights in the Property.

8. Condomnation. A taking of the Properiy by any governmental au thority by eminent domain is known as “condemastion.” Upen
suck condemnatiog, vou give us your right

(A} to proceeds of sl awards or claims fer damages resuiting from candemnation or other governmental teking of the Property {or, if
the Property includes & tnit In » planned unit development, of the common areas and facilitics of the planned unit developments); and

(B} to proveeds from a sale of the Property {or, il the Property {nclndes o unit in o planned unit development, of the convmon areas and
{acilities of the pisnned uait development) that is made to avoid condemaation. All of those proceeds are to be paid {o us.

If 53] of the Property is taken, the proceeds will be used to reduoe the amount that you ewe to us under your Note and this Adjustable
Rats Mortgage. If any of the preceeds rematn after the armount that you owe to s has heen paid in full, the remeining proceeds will be
paid Ly you, Unless you aad mortgagee agree otherwise in writing, if only a past of the Property talen {ox, if the Property iz aunitin a
planned uait development, if all or part of the common areas or facilities of the planned unit development are taken), the amonnt that you
owe ug will only be reduced by the amount of proceeds, multiptied by the fallowing amount:
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ti} the total amount thet you owo to us under the Note, nay other indebtedness secured hereby, and this Adiustabls Rate Merigags
{munediately befors the taking, sad divided by

(i3) the fair merket value of the Property immediately befors the taking. The vamainder of the proceeds will be paid ts you, The use
of procoads to reduce the amount that you owe us will not be a prepayment that i subject to the prepayment charge provisions, if any, under
yaur Maota,

if you sbandos the Proparty, o if you do not answer within thirty deys, & notice from us stating that & governmental authority has
osffered to make a paymant or to settle a claim for damages, then we have the suthority tocolect the procoeds. We may then usethe procesds
to repair or restore the Property or te reduce the mnount that you owe toua under the Note and this Adjustable Rate Mortgage. The thinty
day period will begin on the date the netice is mailed, or i ¢ 11 not mailed, on the date the notice is delivered. I any proceeds are used to
reduce the amount of principal which you owe us under the Note, that use will not delay the due date or chenge the amount of any of your
monthly payments under the Note, However, you and mottgages mry agres in writing to those delays or changes.

7. Coptinnation of Our Rights, Even If we do not exarcise or exforee any right sader this Adjustable Rate Mortgege or under the
iaw, we will atifl have all of those rights and may exercise them and anforce them in the futwre, Even if we obinin insurance, pay taxes,
or pay other claims, cherges or Hens ageinst the Property, to protect our rights in the Property, we wili still have the right to dernand that
you meke immediate payment in full of the amount that yo owe us under Lhe Note and under thiz Adjustable Rate Mortgape, as set forth

more fully in Paragraph 14,

£, Our Righte of Enforcement. Esch of sur rights under this Adjustable Rate Mortgage is separate. We may exercise and enfores
one or meve of these rights, ae woll as rny of vur other rights uader the law, one 4t & tioae or all at once. .

8. Obligations of You and Pemons Teking Ovar Your Rights or Obligations; Agreement Concerning Captions. Hubject
to the terms of this Mortgege, any persen who telkes over ysur righta or cbligations under this Mortgage shall have a1} of yoor rights end
will be cbligated to keep all of your promises and agreemonts made in this Adjueteble Rate Morigags, Similarly, afiy person who takes
aver our rights or obligations nnder this Adjustable Rate Morigage will have all of our rights and will be ebligated to keep all of our

agreements resde in this Adjustsble Rate Mortgage.

Tf more than one perssn signs this Adjustable Rate Mortgage and the Note as borrower, all are fully obligated to keep all of borrower's
promises sxud ohligations coxtained in this Adjustable Rate Mortgage, 'Wo may enforce our rights under this Adjuriebie Rate Morigage
against each of you individually or sgainst all of you together. This means that any one of you may be required to pay all of the amount
swed under the Nots and under this Adjustable Rate Mortgage. However, if one of you does not sign the Note then:

{A} that parson is signing this Adjuatablo Rate Mortgage only to give his or her rights in the Property to us under the terms of this
Adjustable Rate Morigage, '

{R) he or she is not persanslly obligated te make paymeonts or to act under the Note or under this Adjustable Rate Mortgage; and

(C} he or she agrees that we and any borrowsr under the Note ey agree to extend, modify, forbear or make any other accommodations
with regurd to the terms of this Adjustable Rate Mortgagte or the Nate, or any extensions or renewals thereof, without his er her consent
and he or ghe shall aot be rolessed from this Adjustable Hate Mortgage and thiz Adjustable Rate Mortgage shall not be modified ag to his

or her Intereat (n the Property.

The crptions and titles of this Adjustablo Rete Mortgaye are for epnvenience only, They may not be used to interpret or to define the
terma of this Adjustable Rate Mortgage.

10, Agreement Concaraing Notives. Unless the law requires otherwise, any notice that must be given to you vader this Adjustable
Rate Murtgage will be givest by delivering it or by mailing I addressed to you at the address stated in Section I above. A notice witl be
delivered or mailed to you at a differant addroess if you give us & notice of your different nddress. Any notiee thet must be given to us under
this Muortgage will be given by mailing to to our address stated in Sectinn 1 ahove. A notice should be mailed to us at a different address
if wa give you a notice of the different sddress. A potice required by this Adpstable Rate Mortgage is given when it is mailed or when it
18 deliversd according to Lhe requirements of this paragraph.

11, Agreement is Enforceable. If any torms of this Adjustable Rate Mortgage or of the Note condlict with agy provision of law, all
other torms of this Adjustable Rate Mortgage and of the Note will still rexnain in effect if they can be given effect without the conflicting
term. This means that any torms of the Adjustable Rate Mortgage and of the Note which conflict with the Jaw can be separated from the
remaining terms, and the remaetning terms will stili be exforced.

12. Rorrower's Copy of the Noie nod of this Adjustable Hate Mortgage. You will be given a copy of the Note and of this Adjustable
Kate Mortgass, Those copies mu st show that the original Note and Adiusgtable Rate Mortgage have boen sigred. You will be given the coples
sither when you sign the Note and this Adjusteble Rate Mortgage or aftor this Adjusteble Rate Morigage has been racorded in the proper
official vecords.

18, Transfer of the Propexty. If you sell all or sny part of the Property, or if an interest herein is sold or transferred then we msy,
at curoptivn, dectare all the sums secuved hy this Adjustable Rate Mortgage to be immedialely due and payable. However, this option may
not be exercised by us if in st doing we would vielate any applicable law.

1 we exercise such an option to accelsrate, we ghall mail ts you notice of the acceleration in accordance with Paragraph 14 of this
Adjustable Rate Martgage. Buch notice shall provide s period of not less than ten days from the date the notice i mailed within which you
may pay the sums declared due. Iyou failto pay auch sums prior to the expiration of such period, we may, without further notice or demand

an you, inveke any remedies permitted by this Adustable Rate Mortgage.

14, Our Rights Upon Your Defanit. If you breach any of your agreements contained in this Adjustable Rate Mortgage, or the Notes
for which the debt ia secured hershy, or any other instruments or documents secured by this Adjustable Rate Mortgage, you will be deemed
in defauit pnder this Adjustable Rete Mortgage axnd we may “accelerate” vour obligntinne. This means that alt debts you owe us will become
immedialely due and paysble and this Adjustable Hate Mortgage shall be subject to foreciosure at our option, and you are hereby expresaly

sgrocing to waive any notica of the exercise of such option.

If we poeslerats your debt, we shell have the right to sell the Property before the Courthouse deor of the County where sald property
is ooated, at pishlic outery for cagh, or axerciae aay other legal right we have. After defanlt, we will be entitled to all costs we incur in
pursuing any vights we have, inchiding, but not imited to, rersonable attorneys’ fees, not to exceed 16% of the unpaid balance after default
if the original amount financed exceeded $300.00 and if we refer the matter to an attorney who is not a salaried employee of ours,

If we decide to sall the Property, we will give you a copy of the notive of sale. The notice of sale will contain the time, place and terms
of saie and will be published for three consecutive weeks in ¢ newspaper of geo eral cireulation in the couaty where the Property in losated,
or if the Property is located i more than one county, in sach county where the Property is located. We may hire an auctioneer to sell the
Property or we may sck p8 anctioneer al said sale. The Property shall be sold to the highest bidder fwhich may be usg} at a public avetion
ot the steps of the county courthouse in the same county where the Property is located. Upon payment of the proceeds of the sale, we oy
the auctionesy are hereby authorized by you to execute to the purchaser for and in your name & deed conveving the Property to the purchaser
whieh may be us. The procoeds from the aale will be applied first to the costs of the sale (which include, among other expenses, reasonibie
attorneys’ foes and title searches), then fo all indebtedness secu red by this Adjustable Rate Mortgage, incloding, but not i mited ta, the Note,
any amounts we may have eapended for texes, insurance, asseskmenis, and encumbrances, with interest thereon at the rale stated in the
Note, snd sy other notes for which the debt is secured hereby, and finally to the person who iz legslly entitled to any remaining sums.

15, Your Right to Reinstate, Even if we decide to nocelerate and s¢ll the Property, you may have sur foreclosiure proceedings sinpped
under rertain circumstances, You must:

(A} pay all amounts which would be due vnder your Nate and this Adjustable Rate Mortgage aa if no acceleration had ocrurred;

(B3 cure sl breaches of this Adjustable Rate Mortgage;
(C) pay all expensey we incurred in attenpting to enforce our rights under this Adjustable Rate Mortgsge; and

(H} pey all other amounta secured hereby; sad

(E} take whatever steps we may resgonshly think are necessary to assure that this Adjustable Rate Morigage, our interest in the
Property and your obligations will continue unimpaired. H you pey all sums due and correct all probiems, then this Adjusiable Rate
Mortgage will continoe bn full foren and effect a8 if no acceleration hed oecurred.

18, Our Right to Hental Paywents and Possession. As additional protection for us, you give va all of your righte to any Tenhsl
payments from the Property. However, until we require immediate payment in full, or until you sbandon the Property, you have the right
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to collest and keep thore rental payments as they become due. Yau agroe

that you have not given suy of your righta to rental payments

from the Property to anyons else, and you will not do g0 without cur consent in writing. If we require immediate pryment in full, or if you
abandon the Praperty, then we, persona authorized by us, o & receiver appointed by 8 court af our request may:

(A} coltect the rental payments, including overdue rental payments directly fram the tenants;

{B) enter on and take poasession of the Property;

() menage the Property; and

(D} sign, cantel and change leases. Vou agres that if we notify the tonants that we have the right to collect rental payments directly

tn keap your promises and sgresments under this Adjustable Rate Mortgage.

agreed, suth rent shall be equal to the menthly psyments dae under the Note.

from them under this paragraph, then the tenants may make those rental payments to ue without having to ask whether you have failed

Alter foreciosure, you will pay ue rensonable rent, from the date of foreclosure for as long ae you occupy the Property. Unless ptherwise

However, this does not give you the right to be tenant on

the Properiy.

All rental payments collected by us or by & receiver, other than the ¥ésb paid by ua under this paragraph, will be used firat to pay the
eoats of eolleting rente] paymaents and of managing the Property. If amy part of the rental payments remnain afler those coats have been
paid in full, the remainiog part will ho used to reduce the amount yous owe to us under the Note and under this Adjustabie Rate Mortgage.
The cost of roanaging the property may inclnde the receiver's foon, reasonable attorney’s fees, snd the cost of any necessary honds. We and
the receiver will bo obligated to secount enly for those rental paymenta that we sctiaally receive.

17, Agreements About Future Advances. You way ask us to make one or more future advances, extend or renew the Note, Any
future advances, extensions or renawaly and all debts, eoste and fees sasociated with thems, will be secured by thia Adjustable Rate
Mortgage, Nefther you nior we will have to execute any additional agreements or moTtgages te secure these additional sdvances. You have
no antitiemsnt to fatore advantes and they may be mads strictly at the option of the Maortgages,

18, Diacharge and Release. When you have paid all amounts due to us under your Note, any future advances thereunder, aand any
renowals or extenaions theosal with interest thereon, and any ether agreement secured by this Adiustable Rate Mortgage, we will discharge
this Adjustable Bate Mortgage by delivering s coriificate that this Adjustable Rate Mortgage has been satinfied. You will not be required
to pay us for the discharge, but you will pry ail costs of recording the discharge in the proper official records.

19. Maxtmum Credit Charges. You have agreed, secording to the terms sot forth in your Note, to pey charges on the crodit extended
to you. Ifthis eredit is subject to n law which setas maxigum charge, and this law in interpreted so that the interest or other credit charges
which we impose oxmoed permitted limits, thon:

(A) any such charge in viclation of the law a9 interpreted will be reduced by whatever amount is necessary to bring the charge within
perminsible limits; and

{B} any sums which vou heve paid us in oxcess of the legal Himit will be refunded to you. Suck refund may be made by reducing the
haleace swed under your Note or by making a divect payment to you.

__1f chocked, notwithstanding sny other provitien heveof, this Mortgage is not a future advance mortgage and secutes only
the specific debi evidenced by the Note, all extensions and rencwels thereof, the interest thereon, and advances hereaflor mrde by
Mortgages for texes, assesament, and insurance and to discharge encumbrances and the interest on such advances: and any other debts
owed by either of you whether xow or herealter existing or incurred,

By signing this Adjustable Rate Mortgage, you agree to all of the above,

/A

hnny B. Cohron

Borrower

Borrower Cohron
State of ___ Alabama evvememmeeessnens
Onthia 23th  dayef Aprid .. .19 _94 1 __Claude
M. Moncus _ . a Notary Public in and for said county in said state to hereby
certify that Johnny B. Cohron and wife, n -

oo, Whose name(s) {/are signed to the foregoing conveyance, and who Ware known to me, acknowledged
hafore me that, being informed of the contents of the conveyance, he/she executed the same voluntarily on the day the same
beays date. '

Given under my hand and official seal this, the 9th day of April

Notary Public

My Commission Expires:

12/28/95
This instrument prepared by: Qnd &ﬂmﬁjp{g .
Claudes M. Moncus &7
Corley, Moncug & Ward, P.C. 1 st L 199*“1__4§

2100 SouthBridge Parkway
Suite 650

Birmingham, AL 35209
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