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FHA Case No. .
State of Alabama
781070-5 MORTGAGE 011-3885515 "
THIS MORTGAGE ("Security Instrument”) is given ob April 28 L1994

The grantor i§  OREQORY SCOTT WHITLEY AND WIFE, MISYTY MICHELLE WHITLREY

¥

whose addressis 2111 187 AVENUER WBST, MAYLENE, AL 35114 o
., ("Borrower™). This Security instrument 18 given {0

FLEET MORTGACE CORP.

which is organized and existing under the laws of the State of RHODE ISLAND , and whose
addiessis 11200 WEST PARKLAND AVENUE, MILWAUKEE, WI 53224 -
("Lender”). Borrower owes Lender the principal sum of
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Dollars (US. 8 65, 850.00 . This debt is evidenced by Borrower's note dataﬁ the same date as this Scourity
Instument ("Note™). which provides for monthly payments, with the foll debt, if not paid ewdier, due and paya‘hlﬂ o
May 1, 2024 . This Security Ingtrument secures to Lender: (a) the repayment of the dehil ev?ﬂﬁncﬁd
by the Note, with interest, and all renewals, exiensions and modifications: (b) the payment of all other sums, T:th interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the performance of Borrower’'s covenants
and agreements under this Security Inswument and the Note, For this purpose, Borrower does hereby moﬁga.gr:.ﬁ grant and

convey to Londer and Lender’s successors and assigns, with power of sale, the following described Property located in |
SHELBY Countly, Alabama
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Lot 21, in Block 1, according to the Survey of Green Yalley Znd Sector, as
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recorded in Map Book 6, Page 21, in the Probate Office of Shelby County, Alabama.
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which has the sddress of 107 FRAN DLRIVE, MONTEVALLO (Strest, Cityl,
Alabama 35115 (2P Code], {"Property Address");

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, together with_ali
the improvements now or hereafter erected on the Property. and all easements, rights, appurlenances, rents, royaltics,
mineral, oil and gas rights and profity, water rights and stock and all fixwres now of hereafier a part pf the Pmparty A‘il
replacements and additions shall alse be covered by this Scourity Instument.  All of the foregoing i referrod to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencambered, except for encumbrances of record., Borrower warranis
and will defend generally the tide to the Property against all claims and demands, subject o any encumbrances of record.

1, Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due ander the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payfment together
with the principal and interest as set forth in the Note and any late charges. an installment of any {(8) taxes and special %3menm
Jevied or to be levied against the Property, (b} leasehold payment or ground rents on the Property, and (c) premiums for
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Each monthly instaliment for items {a), (b). and (¢} shall equal ene-tweifth of the annoal amounts, as reasonably estimated
by Lender, plus an amount safficient o maintsin an additonal balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accomulnted by Lender within a peried ending one month hefore an item would
become delingquent.  Lender shalfl hold the amounts collected in trust to pay items {a), (b}, and (¢} before they become delmguent.

If al any time the total of the payments held by Lender for items (), (b), and (c), tngether with the future monthly payments
for such items payable (o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments requited 0 pay such items when due, snd if psyments on the Note are current, then Lender shall either refond
the excess over one-sixth of the extimated payments or credit the excess over one-gixth of the estimated payments fo subsequent
payments by Borrower. ul the option of Bomower. If the total of the payments made by Borrower for item (a), (b), ar ()
iz insufficient t0 pay the item when due, then Borrower shall pay o Lender any amount necessary to make up the deficicncy
oft 0f before the dade the item becomes due,
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As used in this Securily Instrument, "Secretary” means the Secretary of Houging snd Urban Development or his or her
designee. In any vear in which the Lender must pay 8 mortgage insurance premium 0 the Secretary, each monthly payment shall
also ingciude either: (1) an inswiiment of the annual mongage insurance premium to be paid by Lender to the Secretary,
of (i} a monthly charge instead of a mortgage insurance premium i this Security Instoment is held by the Secretary.
Rach monthly installment of the mortgage insurance premiusm shall be in an amount sufficient fo accumulate the full
annugl morigage inswance premiwn with Lendsr one month prior to the date the full annual morigage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shalt be i an amount
equal 1o one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower fenders to Lender the full payment of all sums secured by this Secwity Instrument, Borrower™s account shall
be credited with the balance remaining for all instullments For items (), (), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated fo pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bomower’s account shaif
be credited with any balance remaining for ai installments for items (8), (b), ané (C}.
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3. Application of Payments, All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, o the mortgage insurance premium io be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premiumg; * _

" Second, to any taxes, specig} assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premivms, as roquired;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Eifih, w late charges due under the Note.

4. Pire, Flood and Osher Hazard Insurance, Borrower shall insure all improvements on the Property, whether now i
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requircs
insurance. This insursnce shall be maintained in the amounis and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently evected, against loss by floods o the exient
required by the Secrctary. All insurance shail be curried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and n a form acceptable to, Lender.

in the event of Joss, Bomower shull give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Bomower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly fo Lender, instead of to Bomower snd to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (2} to the reduction of the indebtedness under the Note and this Security Instruraent, first o
any delinquent amounts applied in the onder in Paragraph 3, and then to prepayment of prinCipai, or {h} o the restoralion
or tepair of the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are refered to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be 5
paid to the entity legally entitled thersto, '
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In the event of foreclosure of this Security Instrument cr other tmnsfer of title to the Property that extinguishes the
indebtedness, 2l right, title and interest of Borrower in and to ingurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; L.easeholds. %
Borower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execuion 3;{1
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at feast one year >
after the date of oocupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless i
extenuating circomstances exist which are beyond Borrowers control.  Borrower shall notify Lenders of any extenuating
circimgtances. Borrower shall not commit waste or destroy. damage or substantiaily change the Property or allow the Property ko
deteriorate, reasonable wear and tear excepted. Lender may inspect the Propenty if the Property is vacant or abandoned or the
loan is in default. Lendsr may take reasonable action to protect and proserve such vacant or abandoned Property. Borower
shall also be in default if Bomower, during the loan application process, gave materially false or inaccurate information
or siaternents to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower™s occupancy of the Property 4s a principal residence.
if this Security Instrument is on & leaschold, Bomower shall comply with the provisions of the lease. M Borrower sequires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fincs and imposiions that are not included in Paragraph 2. Bomower shall pay these obligations on time directly o
the entity which is owed the payment. If failure w pay would adversely affect Lender's interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower {ails tp make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whatover is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other itemg mentioned in Paragraph 2.

Any smounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrwsnent, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payabie.

Loan #: 781070-5
7. Condemnsption. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parnt of the Property, or for conveyance in place of condemnation, are hereby assigned
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,and shall be paid 10 Lender o the exient of the full amount of the indebiedness that remains unpaid under the Note and this

Sccurity Instrument, Lender shall apply such eeds {0 the reduction of the indebiedness under the Note and this Securit
Instrument, first to_any delinquent amounis applied in the order provided n Pn%emph 3, and thea to yrent of pﬁ:w:par
Any application of the proceeds to the principal .shall not extend or postpone due date of the monthly payments, which
e relemved o0 in 2, or ﬂlmngg the amount of such payments. Any excess eeds over an amount required to
pay all outstanding in ess under the Note and this Security Instrument shall be paid to the entity legally enti therelo.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.
9.  Grounds for Acceleration of Debt.

(2) Default. Lender may, except av limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing o pay in full any monthly payment required by this Secunity Instrament prior o
or on the due date of the next monthly payment, or

i} Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
ecurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trugt owning all or part of the Property, is sold
or otherwise iransferred (other than by devise or descent) by the Borrower, and

{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or gramtee does sp occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not reguire such payments, Lender does not waiver its rights with respect to subsequent events.

td) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaulis to require immediate payment in full and foreclose if oot paid. This Security Instrument
does not authorlze acceleration or foreciosure if not pormitied by regulations of the Secretary.

(¢} Morigage Not Insured. Borrower agrees thai should this Security Instrument and the Note secured thercby not be
gligible for insurance under the Nationsl Housing Act within gixty (60} Days  from the date hercof, Lender
may, &t #ts option and notwithstanding anything in Paragraph 9, require immechale payment in full of all sums secured
by this Security Ilnstument. A written statement of any amthorized agent of the Secrctary dated subsequent 10
Sixty {860} Days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this oplioa may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a mortgage
insurance premium o the Secretary.

10. Reinstatement., Borrower has & right o be reinstated if Lender has required imniediate payment i full because of
Borrower’s failure to pay an amount due the Note or this Security Instrument. This right applies even after foreclosure
¢ are instimted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum' all amounts reguired
to bring %mwar‘a scoount current including, to the extent they are obligations of Bomower under this Security instrument,
foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstuternent by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
hid not required immediate payment in full, However, Lender is not required to permit reinstaloment if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure procecding, (ii) reinstatement will lude foreclosure on different grounds in the future, or (1i1)
reinsiatement will adversely affect the priority of the lien created by this Secunity Instrument.

11. Borrower Not Released; Forbearanee By Lender Not 8 Waiver, Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrament ted by Lender to any successor In inierest of Borrower
shall not operate fo release the Hiability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to cofninence proceedings a%ainst any successor in interest or refuse to extend time for payment or otherwise modify amortzation
of the sums secured by this Security Instrument by reason of any demand made by the original Bommower or Borrower's suCcessors
in intarest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

any nght or remedy.

12. Successors and Assigns Bonod; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the E::uwsmns_ of
Ob. Borrower's covenanls and ments shall be joint and several. Any Borrower who co-signs this Security instrument
but does not execule the Note: () is co-signing this Sccurity Instrument only to mnrtgag;e, ant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; () is not personally ligated to mpla'}- the some secured
by this Security Instrament: and (c) agrees that Lender and any other Borrower mﬂea%e.c to exiend, modify, forbear or make
any accommodations with regard to the terms of this Secunty lostrument or Note withont that Borrower s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable iaw requires use of ancther methiod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail W Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrament
shiali be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the junsdiction
in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Not conflcts
with applicable law, such conflict shall not affect other provisions of this Security Instument or the Note which can be given
gﬁf&ct withlgut the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

15. Borrower's Copy. Bomower shalt be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Bortower guthorizes Lender or Lender’s agents to coflect the rents and revenues and hereby directs each tenant of the
to pay the rems 1o Lenader or Lender's agenis. However, prior to Lender’s notice to Borrower of Bomrower’s becach of any
covenant or sgreement In the Secusity Instrument, Bosrower shall collect and receive all rents and revenues of the Property
A% irustee for the benefit of Lender and Borrower. This assignment of tends constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as wustee for
benefif of Lender only, to be jed to the sums secured by the Security Instrument; (b) Lender shall be entitled o collect
and receive all of the rents of Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tznant,

Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any ume there is @ breach,  Any application
of reats shall not cure or waiver any default or tvalidate any other right or rem f of Lender. This assignment of rents of
the PTOpILY shall terminate when the secured by the Security Instrument is paid in full. toan #: 7810705
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Provedure. If Lender requires immediste payment in full ander paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable lnw, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided o this parvagraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBEY oo County, Alabamn, and thereupon shall self the Property to the highest bidder at public
auction »t the front door of the County Courthouse of this Coanty. Lender shall deliver fo the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, inclading, but not limited
to, reasonabie attorneys’ fees; (b) to sl sums secured by this Security Instrument; and (¢} any excess to the person or
persons legally entitled to it

18. Rekase. Upon payment of ali sums secured by this Security Instrament, Lender shall release this Secunty
Instrument without charge to Borrower, Borower shall pay any recordation costs.

19. Waivers, Borrower waives all rights of homesiead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property,

20. Riders to this Security Instrament.  If one or more riders are executed by Borrower and recorded together with this
Sectrity Instrument, the covensnts of each such rider shall be inciporaed into and shall amend and supplement the covenants
and agreements of this Security Insiument as if the rider(s) wore in a pant of this Security Instroment. [Check applicable box{es)}

[} Condominium Rider Graduated Payment Rider Growing Equity Rider
|1 Planned Unit Development Rider Other {apecify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the torms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses:
. (Seal)
-Bomrower

AN (Nuchetbe VAU o

MISTY MICHELLE WHITLEY _Borrower

(Seal)
~BOTower

(Seal)
~Borrower

Mo

Loan #: 7810705 . dofd FHA Alsbama Morigage - /91
State of ALABAMA .
county of JTeblegstnd ‘

1, Onnie D, Dickerson,lll a notary public in and for said county, in said State,
hersby certify that GREGORY SCOTT WHITLEY AND WIFE, MISTY MICHELLE WHITLEY whose
names are signed to the foregeoing conveyance, and whe are known to me, acknowledged
hefore me on this day that, being informed of the contents of this conveyance, they
have executad the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 29th day of April, 1594,

.Q{W“MS:? QA:L-{LJE (SEAL)

Notary Public
¥y Commission Expires: 0&/23796

This instrument was prepared by FLEET MORTGAGE CORP ONNIE DICKERSON, of 214 LORNA SQUARE,
BIRMINGHAM, AL, 35218,
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