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THIS INSTRUMENT PREPARED BY (Name) _Bernatta Henderson An. e Of Compass Bank ...

r

(Address)_15_South 20th Streer, Bixmingham, AL 35233 e

STATE OF ALABAMA | REAL ESTATE MORTGAGE
COUNTY OF Shelby ) T2

WORDS USED OFTEN IN THES DOCUMENT

{A) "Morigage.” Thin document, which is dated AREID 15,_:_13&& .
B “Borrower.” . Judith Z. Waltman, an unmarried woman :

, wifl be called the "Mongage.”
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witf sometimes be criled *Borrower™ and somstimas simply "1.° —

4 "Leander.” Compass Bank will be called "Lender.” Lender is 2 corpomtion or association which was formed and
which exiats under the laws of the State of Alsbama or the United States,

Lender's address is L5 South 20th Street. Birmingham, Al. 33233 .. — et S

{1 "Note.” The acte signed by Botrrower and dated April. 15, 1994 o, will e cailed the "Note." The Note shows that |
owe Lender Bixteen Thousand Six Hundred Eighty One and 65/3100 . . Dollars,
plus iatervst, which ¥ have promised to pay in payments of principal and mterest for 4 ___ years with a final payment due on
April 15, 1338 . The finai payment may be a balloon payment which msy be refinanced from tice to time.

(E} “Property.” The property that in described below in the section titted “Description Of The Progerty” will e cailed the "Proporty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I grant, bargein, sell ard convey the Property to Lender. This means that, by signing this Mortgage, } am giving Lender the rights thet [ have in
the Property subject 1o the tarma of this Mortgage. The Lender slso has those rights that the law gives to jenders who hold morigages on real
property. | am giving Lender those rights fo protect Lender from possidle loases that ight result if I fail to:

{A} Pay all amounts that I vwe Lender ss stated in the Note; ,

(B) Pay, with intsrest, any amounts that Lender spends under this Mongage to protect the value of the Propetty or Lender's rights in the

Property;

) Pay, with interast, any other amounts that Lender lends to me &5 Futute Advances under Paragraph 7 below; .

() Pay sny other amounts that {may ewe Lender, now or in the future, including any amounts that I become cbligated to pay as a mesuit of

anothier foan from Lender or my guaranty of & losn to someone eise by Lender (sometiowes reforred to as "Other Debts™); and

(£} Keep ali of my other promises and agresmenis under this Mortgege end under the Note.

I | keop the promises and agreements listed in (A} through (E) above, this Mortgage and the wransfer of my righiz in the Propecty will become
void arsl will end,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1f 1 fail to keep any of the promisen aned agresmants made in this Mortgage or in the Note, Lender may require that I pay immediately the entire
smount remaining unpeid wnder the Note and under this Mortgage. Lender mey do this without making eny fudher demand for payment. This
requirement wiil he csiled "Immediate Payment in Pall."
¥ fail to make bmmediste Paymant in Full, Lender may sell the Property at s public auction. The public auction willbe held af the front door of
the courthouse ia the county where the Property is located, The Lender or it atiorney, agent or representative (the “suctioneer”) may sell the
Property in lote or parcels or ax one unit es it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased - by
Lender, Tor credit against the balance dus fraom Barrower,
Notive of the time, pisce and termn of sale wili be given to the public by publishing the notice with a descniption of the Property once & week ftor
three {3) conmecutive weeks in s newspaper of general circulation in the county where the sale will be held. The Lender or auctioneer shall bave
the powsr and authority to convey by deed or other instrument abl of my rights ia the Property to the buyer (who may be the Lendet} at the public
aietion, and use the money received to pay the following amounts.

(1} ail expenses of the sale, including advertising and seiling coms and attomey’s and suctionwer’s foes;

(21 ali smounts thst | ows Lendet under the Note and under thie Morigage; and

{3} any sucphes, that amount revasining after paying (1) and 2), wili be paid to the Borrower or ss may e required by law.
If the monsy teceived from the public sale does not pay all of the expenses and smounts Towe Lender under the Note end this Mortgege, | will
promptly pay sil emounts remaining due after the sale, plus interest ut the cate stated in the Note. The Lender may buy the Proparty or any par
or interest int the Property ot the public auction.
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DESCRIFTION OF THE PROPERTY
The Property it deseribed in {A) through {J) balow:

. e s et SR, 11

This property i . Shedby o County in the State of Alsbama. 1t has the foliowing legat description:

Lot 36, according ro the Map of Chase Plantation, 3rd Sector, as recorded in Map Book
9, Page 47 A & B, in the Probate Qffice of Shelby -County, Alabama.

at # 199414576

" 44 4G TS
04/ 59941457
n%fﬂa oM CERTIFIED

[1 the property is & condominivm, the following mast be completed:] This pmp:n}r in purt of & condominium praject knowr as
Hfﬁ...wmm .......................... {called the "Condominium Project™). 'This property includes my unit and all of my rights

in the common stements of the Condominium Project;

{B) Al buitdings snd other improvaments that are Jocated on the property described in paragraph (A) of thix section;

{C) Alf vights in other property that J have as owper of the property described in paragraph  (A) of this section. These rghts are known as
"wasorents, rights and appurtenances attached to the propecty ;™

{D5 All rents or royelties from the property described in parsgraph (A) and (B} of this wection;

(B} All sineral, oil and gaa rights and profits, water rights &nd water stock that are part of the property described in peragraph (A) of this section;

(F) Al righta that ! have in the jand which lies in the streets or roads in front of, or next to, the propesty deacribad in paragraph (A} of this kection;
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{3 Allfixtures that sre now or in the fiture will be on the property described in paragraphs {A)and (B} of this section, and efl replacenients  of end
additions to shose fixtures, except for thoss fixtures, replacements ov sdditions that under the law are "consumer goods” and that lscqusre more
than twenty (20} duys afier the dete of the Nots;

() All of the rights and property described in pacagoaphs (A) through {F) of this section that 1 scquire in the future;

{0 Al replacements of or additions to the proparty described in paeagraphs (B} through (F) and paragraph () of this section; and

() Al judgements, awands and setilements arising because the property described in paragraph (A) through (B} of this section hes been
condesmned  or dumaged in whole or in part (lncluding proceeds of ineurance); provided, however, that any sum received hy lLender wiii be
spmlied to payments which I owe under the Note, in reverse ocder of maturity .

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND RORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY

Epromize that except for the "exceptions® fisted in the description of the Praperty: (A} llawfully own the Property; {B} Thave the right to mortgage,
grant and convey the Property o Lender; and {C) there are no cutstanding claims or charges agsirst the Froperty .

[give a general werranty of Gitle to Lender. This means that |will be fully responsible for any losses which Lender suffers because someone  other
thsn myself has some of the rights in the Proparty which Ipromise that Fhave. lpromise that |will defend my ownership of the Property against
any claims of such rights,

I promise and | agres with Lender an follows:

i.

BORROWER’S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I wiil promptly pey to Lender when due: prinvipsl and interest under the Note; fate charges sond prepayment charges ss stated in the Note;
principal and interest on Futurs Advapces that I may receive under Paragreph 7 below; any smovnts expended by Lender under this Mongage,
ared all Other Debts,

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Einleas the lsw roquires or Londes chooses otherwise, Lender wifl apply each of my payments umder the Note and under Paragreph 1 above in the
foliowing order and for the foliowing nurposes;

{A) First to pay interost then due under the Note, and

(R} Next, to Iate charges, if any; and

() Mext, to Lender™s costa and expensss, if sny; and

(D) Neoxt, to pay principsl than due sider the Note,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

Fwillpay ali taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mortgage
und will make timely paymesnts on any nodes or other obligations secured by one or more mortgages superior to this Mortgage. 1will also make
payments  due under my lease iffam & tensnt on the Property and Iwill pay ground rents (ifany) dus on the Property. lwilldo this my making
paymoals, when they are due, directly to the persons entitled to them. (In this Mortgage, the word “person” means any person, organization,
governmental suthority, or other party.) Upon request, I will give Lender & receipt which shows that | have made these payments. "

Any claim, demand or charge thet is made against property becsuse an obligetion has not been fulfiied is known as a “hea." Iwill promptly pey
or setisfy all liens ageinnt the Propery thal may be superior to this Morigage. However, this Mortgage does not require me to setisfy & supenor
fien if: (A) L agres, in writing, 1o pay the obligetion which geve rise to the superior lien snd Lender approves the wey in which {agree to pay that
ohligation; or {B) I, in good faith, srgue or defend ageinet the supetior lien in & Jawsuit so that, during the lawsuit, the superior lian may not be
apforced sid po part of the Property must be given up.

Condominizm Axsessmaonts

If the Property includes a unit in a Condominium Project, ! will promptly pay when they are due ali assessments imposed by the cowners
association or ofher organization that governs the Condominium Project. That association or organization wiil be called the "Owners Association.”

BORROWER’S OBLIGATION TO OSTAIN AND TO XEEP HAZARD INSURANCE ON THE PROPERTY

{AY Generally .

§wifl oistain hazerd insurasce to cover sll buildings and other improvements that now are or in the fuhire will be focated on the Proparty, The
insurance must cover Joks ot dumage caused by fire, hazards normally covered by “extended coverage”™ hazard insursnce poficies, and other
hazards for which Lender requires coversge., The insurance must be in the amounts and for the periods of time required by Lender. Lender may
ROt Tegiive me to obtain an amount of coverge that is more than the valus of ell buildings and other improvemetts on the Property.

I mey choose the insance compsny, but my choics is subject 10 Lender’s approvai. Lender msy not refuse to spprove my choice uniess the
refusal is reasonable. Altof the insurance policies and renewsle of thoss policies must include what is known ag & "standard morigage clause” to
protect Lender. The form of aHl policies and the form of ali renewals must be scceptable to Lender. Lender wilthave the right to hold the policies
A renowals.

{ wili psy the premivms on the insurence policies by paying the insurence company directly when the premium payments are due. If Lender
requires, | wilt promptly give Lentar all receipts of paid pramiums and all renewal notices that [ receive.

ifthese is & loss or damage to the Property, will promptly notify the insurance company snd Lender. Iffdo not promptly prove to the lsurasce
company that the [oge or damage occurred, thon Lender may do so.

The amount paid by the insurance company is cafled “proceeds.” The procesds wilibe used 1o reduce the amount thst lowe to Lender under the
Note and this Mortgage, unjess Lender and | have agread to use the proceeds for repaira, restoration or otherwise,

‘The Lender has the authority io settie any cleim for insurance benefits and to collect the proceeds. Lander then say use the proveeds to reduce
the amount thas 1 ows to Lender under the Note and under this Mortguge ot to repait or restore the Property as Lender may ses fit.

fany proceeds ure used to reduce the emount of principsl which Iowe to Lender under the Note, that use will not delsy the due date or change
the amount of any of my momtdly psyments under the Note and this Morngage. However, Lender and Tmay egres in writing to those delays or
changes,

If Lender asguires the Property by purchase at foreclomire sale, alf of my rights in the insursnce policies will belong to Lender. Alac, ail of my
tights in any procesds which are paid because of damage that occusred before the Property is acquired by Lender will belong to Lender.
However, Lender's rights in those procesds witl not be greater than the amount that I owe to Lender under the Note and under this Mortgage.

B} Agreements that Apply to Condominineny

() the Property inclides # wnit in a Condominium Project, the Owners Association may maintin a hazand insurance policy which covers the
entirs Condominium  Project. Thst policy will be calied the "umster policy.” So long ss the master policy remains in effect and meets the
coquirements  stated in this Puragraph 4: (&) my obligetion to obtein and to keep hazard insurance on the Property is satisfied; end (b} ifthere is &
sonflict, concerning the use of procesds, between (1) the terms of this Persgraph 4, end (2) the law orf the terms of the declaration, by-fsws,
regulations  or other documents creating or goveming the Condominium  Project, then that lew or the ferms of those documents  will povern the
use of proteeds. [will promptly give Lander notice if the mamter policy is intervupted ot terminated.  Dunng any time that the master policy it not
in offect, the tarma of (8) and (h) of this subparagraph 4(B) (i) wili not apply.

(i) ifthe Propesty includes a vnit in & Condominium Project, i is possible that procesids willbe paid 10 me instead of being used 1o repait or to
restore the Property. Tgive Lender my rights to those proceeds. Aliof the proceeds described in this subparagraph 4(B) (ii) willbe peid 10 Lender
and witl be used to reduce the amount that Towe to Lender under the Note and under this Mortgage. Ifany of those proceeds remain after the
smount that Jowe to Lender has been paid in full, the remaining proceeds willbe paid to me. The use of proceeds o reduce the emount that i
owe to Lender will not be n propayment that is subject to the prepayment charge provisions, if ény, under the Note,

MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Under paragrsphe 3 and 4 of the Mortgage, Borrower ia required to pay ail taxes, assessmentn and hazard insurance premiums and upon request
of Lender furnish reveipts for such payments. As an alternative to the payment of such smounts directly by Borrower, Lender may et it option
require Borrower af any tine to make monthly payments to Lender for taxes and insurance.

(1) Berrower’s Obligation to Make Monthly Payments to Lender for Taxes and Insurance

Fwillpay to Lender li amounts nocessary to pay for taxes, asesgments, ground rents {ifany}, end hazard infirance o5 the Property and morigage
insueance  (if any). [ wili pay those amounts to Lender unless Lasnder tells me, in writing, that Ido not have to do so, or uniess the Jaw reguires
otherwise. | wiil meke those payments oz the same day that my monthly payments are due under the Note.

The amount of each of my payments undet this Parsgraph 5 wiil be the sum of the following:
(3 Onetwolfih of the estimated yesrly texes, assesaments and ground rents (if any) on the Property which under the iaw may be
suparior to this Morgage; plus
(if} One-twelfth of the sstimased yeacly pramium for hazard insurance covering the Property; plus
{iti} One-twelfth of the estimated yearly premivm for mortgage insurance (if any).
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Lender will dtermine from time to time my sstimated  yeerly taxes, aspesaimenis, ground sents and insurance premiums based upon exigting
aesosamnants and bilis, and ressopabls  estimates  of fiture ansesaments  and bitis. (Taxes, assessments, ground rents end insurance premiums
wilt be called “texes end insurance.") The smourdts that I pay to Lender for texes and insueance under this Paragragh § wili be calied the "Funds.”

If, when payrnents of taxes and insutance are due, Lender fhas not recoived enough Funde from me to make those paymsnts, | will pay to Lender
whatever additional smouni is necessary to pay the taxes and insueance in full. ] st pay that additional amount in one of mare paymenis 4as

Lender may roguira,

{2) Lender’s Obligations Concerning Borrower’s Monthly Payments for Taxes snd Insurance

Lendor will keep the Funds in & savings or banking institution. If Londer is such an institstion then Lender may hold the Funds, Except s
doicrihed  in this Paragraph 5, Lender will use the Fupds o pay taXxes and insurance. Lender will give to me, without charge. and sanual
sccounting of the Funds. That accounting must show slf sdditions 10 arsl deductions from the Funds and the reason for each deduction.

Lender may not charge wme for holding or ksiping the Funds on deposi, for using the Pumds to pay texes and insurence, for analyring my
payment of Funde, or for receiving, verifying snd totaliing asspsemuents and bifls. However, Lender may charge e for these services if Lender
pays me intersss on the Fundy aud if the law pereits Lender to make such & charge. Lender will not be required to psy me any interest on the
Funds unless Lender agress in writing (o pay interest on the Funds.

If Londes's estimates are too high or iftaxes and inpurance rates go down, the amouat that Epay under this Peragraph 5 wiltbe too large. Ifthis
happens a1 & time when lam keeping ali of my promises and agreements mede in the Morigage, Twiil have the right to have the excess Amount
either promptly repaid 1o me ks & direct refund or cradited to my future monthly payments of Funds, There willbe excess amoiats if, &t any fime,
the swm of (a) the amount of Funds which Lender is holding or keeping on deposit, plux {h) the amount of the montiily peyment of Funds which |
still must pay between that time and the dus dates of taxes and insurance, is grester than the amoust necessary to pay the taxes and insurence
wiiesn they sre dua,

When lhave paid all of the smounts due under the Note snd under the Mortgsge, Lander wiil prompty refund to me any Funda that are then
heing held or kept on deposit by Lender, If,under the provisiona of the Morigage, either Lender avquires the Property or the Property is soid, then
immediatety before the acquisiion or sals, Lender willuse any Funds which Lender is holding or hss on deposit st that time to reduce the &mount e
that 1 owe to Lender under the Nots and under the Mortgage. 3

BORROWER'S OBLIGATIONTO MAINTAINTHE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT 4
CONDOMINIUMS ,
(A} Agremwents abowt Maintuining the Property and Keeging Promises in Lease
Iwilt keep the Property in good rvepair. Twillnot destroy or subsantially chenge the Property, and Fwill not aliow the Property to deteriovate. I 1

4o not own hut am a tenant on the Propetty, 1 wifl fulfill my obligations under my lease.

(B} Agreesents that Apply to Condonziniwmys

if the Property s a unit in & Condominium Project, 1 will fulfill all of my obfigations under the declaration, by-laws, regulations and othes
dociments that c¢reste or govern the Condominium Project, Also, 1 will vot divide the Property into smailer patts that may be owned separately

(known sz "partition or subdivision™, Iwilinot consent to certain sctions unless lhave first given Lender notice and obtained Lender’s consent in
wrting.

Those actions are.

{0} The abandonmest or termination of the Condominium Project unless the abandontnent or lermination 18 required by law,;

(b) Any significant change ‘o the declarstion, by-laws or regulations of the Owner Associstion, trust agresment, arficles of incorporation, or other
docutnents thet create or govern the Condominium Project, inciuding, for exampie, 8 change in the percentsge of ownership rights held by umt
owners in the Condominium Project; and

e} A decision hy the Qwners Association to terminate professionai management and to begin self-management of the Condeminium Project,
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: tA)1do mot keep my promises and agreemenis made in this Mortgage, or {B) someone, including me, begins a legai proceeding - that msy
significantly affect Lander's rights in the Property (such as, » lege]l proceeding in bankvuptcy, in probste, for condemnation, orto enforce laws and
regulations), ther Lender may do and pay for whatever is necossary 1o protect the Property and Lender's rights in the Property. Lendes’s actions
under this Paragraph & may include, for example, obtaining insurence on the Property, apposring is court, paying reasonabie gttorney's foes, and _
satering on the Property to meke fepairs. ;
Pwill pay to Lender any smounts, with interest, which Lender spends under this Paragraph ©. This Mortgage will protect Lender in case Ido oot '-
keep this promise to pay those amounts, with interest st the same rate stated in the Note. Intersst op each amount wiltbegin on the date that the

gmonnt is spent by Lender. However, Lender and I may agsee in writing to teems of paymens that kre differsnt from those in this paragraph.

- LI, FrenTet ey R W

Although Lender msy take action under this Peragraph &, Lender doas not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING
Imey ask Lender to meke one or more joans to me is addition t0 the loan that 1promize to pay under the Note, or 10 refinance the amount due
under the Note, Lender may, before this Mongage is dischazged, make additionsl loans to me or refinance the amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE FPROPERTY
B 1 sell or transfer ajl or part of the Property or any rights in the Property, Lendet will reguire [tnmadiate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Movigage are binding upon e, upon my heirs and my jegal representatives in the event of my death, and upon anyone
who obinins my rights in the Property,

Lender msy allow » person who tekes over my rights snd obligations to delay or to change the amount of the monthly paymenms of principal and i
intarest due under the Note or under this Mortgage. Even if Lender does this, however, that persos and Iwill both still be fully obligated under the :
Note end uides thin Mortgags unless Lander specifically releases me in writing from my abligations.

Lender may sllow those delsys or chunges for a person who takes over my rights and obligetions, even if Lender is requested not to do ko
Lender will oot be required to bring a lawsuit ageicst such # person for rot fulfilling obligations under the Note or under this Mortgage, even if
Latder in sequested ta do so.

e ELY R AT LT

CONTINUATION OF LENDER'S REGHTS
Even if Lender does not exercise or enforce any right of Lender under the Naote, this Mortgage or under the law, Lender will still have ail of those

rights and may exercise and enforce them in the future. Even if Lender obtains insurance, psys iaxes, or pays other clains, charges or lisns
ageinst the Property, Lendor will siill have the right to demand thet 1 make Immediste Payment in Full of the amount that owe to Leader under
the Note and under this Morigege.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgege is separate. Lender may exercise and enforce one or more of these nights, a8 well a3 any of Lender’s
other rights under the lew, one at & time or il at ence.

If mote than one person signs this Morngage sx Borrower, sach of us is Tully obligated to keep =alf of Borrower’s promises amd obligations
comtainsd in this Mortgege. Lender may eaforce Lender's rights under this Morigage aguinst each of ua individuaily or against ell of us together.
This means thet say one of us may be reguired o pay ail of the amiounts owed under the Note and under this Mortgage. However, if one of us
does not sign the Note, then: (A)that person ia signing this Mortgage only to give that person’s rights in the Property to Lender under the terms of
this Mortgags; and (B) that petson is not personsily obligatad to razke pryments o 10 act under the Note or under this Mortgage,

“The cuptions and titles of this Morigage are for convenience only. They may not be used to imerpret or to define the terms af this Mortgage,
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13. LAW THAT GOVERNS THIS MORTGAGE

The jaw that spplies in the place ihat the Propasty is lovated will govern this Morigage. The law of the State of Alabama will govern the Note. 1If
sny term of this Mortgrge or of the Note conflicts with the law, ali other terms of this Mortgage and of the Note wilj stilt remain in effect if they can
bo given effect without the conflicting term. This means that any termw of this Mortgege and of the Note which conflict with the lsw can be
sepirated from the remaining term, snd the remaining terms will stili be enforced.

______
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coUNTY OF  SHELRY 3
L. the undersigned } , & Notary Public in snd for swid {Z‘m!m;'. in said State, hereby ceify %
that o 3161 ) - LR e o, whoss name(s) _...bS e sighed tn the foregoing Eﬁ
inrttument snd who . is km to me, acknowledged before me on this day that, bmng informed of the contents of this B
L
snsrument, SHe executed the same voluntarily on the day the same bears date. - .
Given uader my hand and official ﬂui this ...._....l..:'? th. day of \\\ Apr il., 1 994 ] ”
y . ..: X ::__..
My comunission sxpires; HSSIN m SEPTEMAER 19, 1%\3 1 “h
Motary bltu ¥
STATE OF ALABAMA ¢
COUNTY OF Q) N | e
I Q»ﬁ-—%tm \ . a Notary Public in and for ssid County, in said State, hersby certify
that _;“kﬁwl mm ,whose name BE e » . of f*
- e s et I oot amees 1s signed fa the foregoing instrument, -
nnd whu % kmwn to me, scknowledged before me on this day thet, being informed of the contents of such instrument, et . &5
guch and with fuil auﬂmntg, exscuted the sem vnlunﬂuni}r for and as the et of said - -
Given under my hand and official seel this . \ ........
f
My commission MPRE R
3
;
St ® 1594-14578 :
05 /047 19941 45TH *
gR:02 PM CERTIFIED
oL EY COUNTY JUBGE OF PROBATE
1 i 4G
i . . %
;
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