This instrument was prepared by
(Name) __Townes, Woods & Roberts P.C.

(Addressy P.0. BOx 96, Ggrﬂggdgle_. AL 35071 _

Montevallo, AL 35115 Steiner Bank

9420 Parkway East, Birmingham, AL 35215

] MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. "You" means the mortigagee, its successors and assigns.
REAL ESTATE MORTGAGE: For valua received, |, _ ousan Dewees Gray and husband,

A b T

Calvin Kirby Gray, Jr.

_ . mongage, grant, bargain, sell and convey 1o you, with power of sale,
10 secure the payment of the secured debt described below, on ____ £Pril 18, 199 . the real estate described below and all rights.
easements, appurtenances, rents, leases and existing and future improvements and fixtures {all called the "property”).

i Subject to easements and restrictions of record and subject to cutaent
| taxes, a lien but not yet payable.

PROPERTY ADDRESS: 4069 Highway 18 | Montevallo Alabama 35115
{Streat) (Cy) N~ :zh:n:oﬁ

: - P .
' LEGAL DESCRIPTION: ol L
o b % o
! el F
i See Exhibit "A" Attached Hereto for Legal Description. # - , &R
|
|
|
|

Sdsan Deweeg Gray and Susan D. Gray are one and the same person,

i
0Ss/702/1994-1427
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04304 PM CERTIF
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locatedl in SHELBY County, Alabama.

TITLE: | covénant and warrant fitle to the property. except tor_L¥ansmission Line Permits to Al,
. by instruments recorded in

Power Co. as shown
eed 208, page 271 and Deed 217, page 779, in probate office.

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants ang agreements contained in thig
mortgage and in any other document incor

goratad herein. Secured debt, as used in this mortgage, includes any amounts | owe you under this
mortgage or undar any instrumant secured by this mortgage and all modifications, extensions and renewals thereof.

The sacured debt is evidenced by (List all instruments and agreements secured by this marigage and the dates thereof };
KX Promissory note of even date.

EXFuture Advances: All amounts owed under the above agreement are securad even though not all amounts may yet be advanced.

Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on
the date this mertgage is executed.

Revolving credit loan agreemant dated . Al amaunts owed under this agreement ara securad aven

though not all amounts may yet bo advanced. Future advances under the agreement are contemplated and will be secured and will have
priority to the same extent as if made on the date this mortgage is axecuted.

The above obligation is due and payable on ___October 18, 1994

if nDt paid earier.
The H}tal unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:__Ninety-5ix Thougand
and NO/100==w-

—= e Dollars {$ 96,000.00 },
plus interest. plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on s
disbursemenis.

D Ulﬂnbln Rata: The interest rate on the obligation secured by this mortgage may vary according to the tearms of that obligation,
1.1 cupr of the loan agreement containing the terms under which the interest rate may vary is attached to this martgage and made a part
‘heragt.

RIDERS: [ Commerciat [}

SIGNATURES: By slgning balow, | agrea 1o the terms and covenanta contalned in this mort noélnnludlng those on page 2 which are hereby
Inciorpordted onto page 1 of thia mortgage form) end in any riders described above and sig

by ma.

L (Seal) WA " e O/ Weo {Seal)

! USan lewees : R

;_ {Saal) il 'lii'iili:ri s Ao .\_.q. Vo, BV ¥ (Seal)

1 1_ ."-._' e Hiy - .

! _?.:_'-;:T.'. FIN KIRBY RAY, JR. ‘
WITNESSES" r _

—ry—
|

ACKNOWLEDGMENT: STATE OF ALABAMA J EFFERSON . County ss:
1, the undersigned nty and in said state, hereby certity that

Susan Dewees Gray and husband,
whose name(s) _ are

i1

NI YEY YRS gin Kirby Gray, Jr. ,
signed to the foregoing conveyance, anc who (LXK

T IS ITHE

known 1o me, acknowledged before me on
this day that, being informed of the contents of the conveyance, they _ exacuted the same voluntarity on the day the same
bears date.
whose name(s) as of the
R a corporahon,

signed to the loregoing conveyance and who known to me, acknowledged before me on
this day that, being infermed of the contants of the conveyance, he

, @8 such officer and with fuil authonty,
gxecuted the same voiuntarily for and as the act of said corporation.

Given undar my hand this the i8th day of Aprili, 1994,
My commission expires:
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COVENANTS

1. Payments. | agree 10 make ali payments on the secured debt when due. Unless we agree otharwise, any payments you receive !rom me or for m
benehit will be applied first o any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and then 1o principal. It
partial prepayment of the secured debt occurs for any reason. it will not reduce or excuse any scheduled payment until the secured debt is paid in tull.

2. Claims against Title. | will pay all 1axes, assessments, liens and encumbrances on the properly when dug and will defend title to the property against
any claims which woutd impair the lien of this morgage. You may require me 1o assign any rights, claims or defenses which | may have against parties
who supply fabor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall include a
tandard mortgage clause in favor of you. You will be named as loss payee of as the insured on any such insurance policy. Any insurance proceeds
may be apr:;lied, within your discretion, to either the restoration or repair of the damaged property or 10 the secured debt. If you require marigage
nsurance, | agrae 10 maintain such insurance for as long as you require.

4. Proparty. | will keep the proparty in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees if | break any cavenants in this morigage or in any obligation
tfs.er;ureu::i by this mongage. Attorneys’ fees include those awarded by an appeilate court. | will pay these amounts to you as provided in Covenant 10 of
his mortgage.

6. Dafault and Acceleration. I! | fail to make any lﬁayment when due or break any covenants under this mortgage, any prior mortgage or any obligation
'securaed by this mortgage, you may accelerate the maturity of the secured debt and demand immaediate payment and exercise any other reme
 available to you. This mangage gives you the power of sale. which you may also invoke under the circumstances described in the previous sentence_ lf

you invoke ine power of ale, you will give notice of the sale by publication once a waek for three successive weeks in soma newspaper published in the

county in which the proparty or any portion of # is located. This notice will give the time, place and terms of the sale, and a description of the propenty.
| Afler Ihis notice is given, the praperty will be sold to the highest bidder at public auction at the front door of ha County Cowrthausa of the county in which :
| ther notice of sale was published. '
I

. 7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may cotlect
and rictain the rents as long as [ am not n default. It | default, you, your agent, or a court appointed receiver may take possession and manage the
property and collect the rants. Any rents you collect shall be applied first to the costs of managing the property, including court costs and attorneys’ feas,
Leommissiond o rental agents, and any other necessary related expanses. The remaining amount of rents will then apply to payments on the securead
i debt as prnvildad in Covenant 1,

8. Waiver nf! Homastead. ! hereby waive all right ol homestead exemption in the property.

8. Leasehol 8; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this rnnrl%age is on a leasehold. if
“this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws. or regulations of
. the: condomipium or planned unit development.

10. Authnrltlk of Mortigagee to Perform for Mortgager. If ! {ail to parform any of my duties under this morgage, you may parform the duties or cause
the:m to be performad. You may sign my name or pay any amount if necessary for parformance. It any construct:ion on the property is discontinued or
not carned o in a reasonable manner, you may do whatever is necessary to protect your security interest in the propearty. This may include completing
the construction.

Your faiture to perform will not preciude you from exercising any of your other rights under the law or this mortgage.

Any armounts paid by you t¢ pratect your sacurit% intarest will be secured by this morngage. Such amounts will be due on demand and will bear interest
leam the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may entar the property to inspect if you give me notice beforeband. The notice must state the reasonable cause for your
nspection.

12. Condemmation. | assign ic rcu the proceeds of ary award or claim for damages connected with a condemnation or other taking of all or any part of
the: property. Such proceeds will be applied as prowvided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver, By exarcising any remedy available to you, you do not give up your rights 1o later use any other ramedy. By not exercising any remedy, if |
defauk. you do not waive your nght 1 later consider the event a delault if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage ara joint and several if | co-sign this
mortgage bt do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this morigage. | also agree that
you and any party 1o this morgage may extend, modify or make any other changes in the terms of this mortgage or the secured debi without my
zonsent, Sueh a change will not release me from the terms of this mongage.

The duties and banefits of this mortgage shall bind and benetil the successors and assigns of either or both of us.

i5. Notice. Uniess otherwise required by law, any notice to me shall be given by delivering it or by maili;gdit by certified mail addressed to me at the
Property Address or any other address that | tell you. | will give any notice 1o you by certified mail to your ress on page 1 of this mortgage, or o any
otheer adoress which you have designated,

Any notice shall be deemed to have bean given 1o either of us when given in the manner stated above,

16. Transfer of the Property or a Benelicial Interest in the Mortgagor. If all or any pan of the property ¢r any iMerest in it is sekd or transterred
without your prior written congent, you may demand immediate payment of the secured debt. You may also demand immediate payment i the
mortgagor is not a natural persan and a benelicial interest in the mortgagor is sold or transfarred. However, you may not demand payment in the above
situabons if it is prohibited Dy 1edaral law as of the date of this mongage.

17. H'EIBE!II. When | have paid the secured debt in full and all ungerying agreements have been terminated, this morigage will become null ang void
and ybu will releass this mortgage.

(page 2 0! 2)
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EXHIBIT "A"™

A parcel of land in the SE 1/4 of the SE 1/4 of Section 11, and the
SW 1/4 of the SW 1/4 of Section 12, Township 24 North, Range 12
East, Shelby County, Alabama described as follows:

Commence at the Northeast corner of the Southeast 1/4 of the
Southeast 1/4 of Section 11, Township 24 North, Range 12 East,
Shelby County, Alakama; thence run South 3° East a distance of 21.0
feet to a point; thence run South 70° 30' East a distance of 695
feet to a point; thence run South 19° 30' West a distance of 135
feet to a point; thence run South 8° 30' West a distance of 107
feet to the point of beginning; thence run South 70° 30' East a
distance of 228 feet to a point; thence run Scuth 23° West a
distance of 32 feet to a point; thence run South 53° 30' East a
distance of 175 feet to a point on the West right of way of Shelby
County road No 18; thence run along said right of way South 20°
West, a distance of 342 feet to a point on said right of way:;
thence run North 70° 00' West a distance of 1396 feet to a point;
thence run North 3° 00' West, a distance of 401.01 feet to a point;
thence run South 70° 30' 00" East for a distance of 1129.40 feet to
the point of beginning; being situated in Shelby County, Alabama.

Susan Dewees Gray ; 5 |




