This Instrument was prepared by il
D. C. THRASHER iNeme; . Highland Bank

{Addresa) BIRMINGHAM I AL 35205 i,

R T B Y, TN W

CHARLENE THRASHER
Highland Bank
P O BOX 156 2211 HIGHLAND AVE.
BIRMINGHAM, AL 35205
CHELSEA AL 35043
MORTGQGAGOR MORTGAGEE
"1 includes sach mortgagor above. "You" means the mortgagee, its successors and assigne.
REAL ESTATE MORTGAGE: For value received, I, D. €. THRASHER AND WITE,
CHARLENE THRASHER . mortgage, grant, bargain, sell and convay to you, with power of sale,
to sacurs the peymaent of the sscured debt described helow, on 4/2 0194 , tha real agtate described balow and all
rights, sassments, appurtenances, rents, inases and existing and future improvements and fixtures (all called the "property™}.
PROPERTY ADDRESS: SHELBY COUNTY HWY. #39 CHELSEA, AL , Alabema 29043 i
Stroet] Cityl T idp Tode :
LEGAL DESCRIPTION: |

SEE ATTACHED EXHIBIT "A"™

Inst $ 1994—14061

05/02/1994-14061
0B:29 AM CERTIFIER

£LBY COUNTY JUDGE OF PROPATE
W 003 MCD 43.30

SHELBY

located in County, Alabama.
TITLE: | covenant and warrant title to the property, except for

- - —m

SECURED DEBT: This mortgage sscures repaymant of the sscured debt and the performance of the covenants and agreaments contained in
this mortgege and in any other dooumnent incorporated herein. Secured debt, aa used in this mortgage, includes eny amounts | owe you
under thia mortgage or under any instrument secured by thie mortgage and all modifioationa, axtensions and rensawale thereof.

The secured debt is avidenced by (List all inetruments and agreemants sacured by this mortgage and ths dates thereof.}:
X _EQUITY LINE OF CREDIT NOTE I/A/O $20,000.00

DATED APRIL 20, 1994

E Future Advances: All amounts owsed under the above egreement are secured evan though not all amounts may yet be
advanced. Future advances under the agresment are contempiated and will be secured and will have priority to the same
axtent as if made on the date this mortgage is axecutaed. :

X Revolving credit loan agresment dated 4/20 f 24 . All ;lmuunts owed under this agreemsnt

are Bacured aven though not all amounts may yet be advanced. Future advences under the agreement are contsmplated and will be
seourad and will have priority to the seme extent as if made on the date thia mortgage is executed.

The above obligation is due and payable on Aﬁril 25, 1999 ' if not paid eariar,
The total unpaid balance secured by this mortgage at any one tima shall not exceed 8 maximum principal amount of:
TWENTY THOUSAND AND Hﬂflﬂﬂ : Dollars {$ 2 0000.00 ],

plus interest, plus any disburssments made for the payment of taxes, special assessments, of insurance on tha proparty, with interest on
such disbursemants.

E] Variable Rate: The interest rata on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement contsining the terms under which the interest rate may vary ig attached to this mortgage and
mede a part hateof.

RIDERS: Commaercial

SIGNATURES: By signing below, | agree to the tarme and covenants contained in this mortgage {including those on page 2 which are haraby
incorporuted onto page 1 of moartgage form) and in any tiders describad above and signed by me,

iﬁ) ‘(_:} c V" (Seal) ﬂ t"g ﬂféw ﬂ—ﬂjﬁ (Seal)

D. C. THRASHER CHARLENE THRASHER
(Seal) | ' (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County 8e:
, BEVERLY A. WELCH . a Nataty Public in and for said county and in said state, hersby certify that

D. €. THRASHER AND WIFE CHARLENE THRASHER :

whoga nurnu{nlARE signed to the foregoing conveyance, and who ARE kxnown t¢ ma, acknowledged before
idus ma on this day that, being informed of the contents of the conveyance, THEY axecuted the sama voluntarily on the
day the same bears date.
whose neme({s) as of the ;
a carporation, _pigned to tha foregoing conveyance and who known to me, acknowledged before me
Corporats oh this day that, being informed of the contents of the convayance, he , a8 such officer and with
full suthority, exacuted the same voluntarily for and as the act of sald corporation. /
Glvan undsr my hand thie the 20TH day of APRIL, 1994. ! i
My commission expires:/ /26/95 M a- { V / é
A -
U Wotary Pustc ALABAMA
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COVENANTS ‘ toe

1. Payments. | agree to meke all paymenta on the sescurad debt when due, Unless we agree otherwise, any payments you receive from rfie or
far my benefit will be epplied first to any amounta | owe you on the secured debt [exclusive of intarsst or principal), gecond, to interest and then
to principal. if partial pruravmunt of the secured debt cccure for any reason, it will not reduce or excuse any scheduled payment until the
sacured debt is paid in full.

2. Claima againet Title. | will pay all taxes, assesements, liens and sncumbrances on the propesty whan due and will defend title to the property
against any claime which would impair the lien of this mortgage. You may require me to assign any rights, claims or defonges which | may havé
against partios who supply Isbor or materials to improve or maintain the property.

3. Insursnoe. | will keep the property insured under termns acosptable to you at my expense and for your benefit. All insurance policies shall
include a atandard mnrtfgu cleuss In favar of you. You will be named as loss paye¢ or as the insured on any such insurance policy. Any
insurance procesds may be applied, within your iscretion, to either the restoration or repair of the damaged property or to the secured debt. If

- -

you require mortgage insurance, | agres to maintain such insurance for a8 long as you requirs.
4. Property. 1 will keep the property in good eondition and make all repairs reasonably necessary.

6. Expaness. | egres to pay all your axpanaas, including reasonable atterneys’ fees if | break any covenants in this mortgage or in any obligation
quﬂuu;ﬂdﬁhv this mortgage. Attorneye’ fees include those awarded by en appeliate court. | will pay these amounts to you as provided in Covenant
of this mortgags.

8. Default and Acceleration. If | fail to make eny payment when due or bresk any covenants under this mortgagse, any prior morftgage or any
obligation securad by this mortgage, you may accelarate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. This mortgage ?lvas you the power of sale, which you may also invoke under the circumstances described in the
pravious sentence. If you invoke the power o gale, you will give notice of the sale by publication once a week for threo successive weoeks in
some nawspaper publiehed in the county in which the property or any portion of it is located. This notice will give tha time, place and terms of
the sala, and a description of the property. After this notice is given, tha property will be soid to the highest bidder at public auction at the front
door of the County Courthouge of the county in which the notice of sale was publiched. -

7. Assignment of Rents and Profits, | aesign to you the rents and profits of the property. Unless we have agreed otherwise in wnting, | may
collect and retain the rente as long as | am not in default. If | default, you, your agent, or a court appointad raceiver may take possession and
manage the property and colisct the rents. Any rents you coliect shall be applied first to the costs of managing tha property, including court
costs and attorneys’ fees, commissions to rental agents, and eany other nacessary related expenses. The remaining amount of rants will then

apply to paymente on the sacured debt as provided in Covanant 1.
8. Waiver of Homastsad. 1 hereby waive all right of homestead examption in the property.

9. Leassholds: Condominiuma; Planned Unit Davelopments. | agres o comply with the provisions of any lease if this mortgage is on a leasshoid.
If this mortgage ie on & upit in a condominium or & planned unit developmant, | will perform ell of my dutiss under the covenants, by-laws, or
regulationsa of the condominium or planned unit develoapmant.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
cause tham to be performed. You may sign my name or pay any amount if necessary for parformance. If any construction on the prnpan_.r ]
dicontinued or not carried on in & reagonstie manner, you may do whatever is necessary to protect your secutity interast in tha property. This
may include completing the construction,

Your failurs to perform will not praclude you from axerciging any of your other rights under the law or this mortgage.

Any amounts paid by you to protact your seourity interost will be securad by this mortgage. Such amounts will ba due on demend and will bear
intarest from the dats of the payment until paid in full at the interast rate in effact on the secured debt.

11. \nspection. You mey enter the propsrty to inspect if you give ma notice beforehand. The notice must state tha reasonsable cause for your
inspection,

12. Condamnation. | assign to you the proceads of any award or claim for damages connected with a condemnation or other taking of all or any
part of the property. Suc procesds will ba applied as provided in Covenant 1. This assignment is subjsct to the terms of any prior eecurity
agreemant, .

13. Waiver. By exarcising any remedy available to you, you do not give up your rights to |ater use any othar remady. By not exsercising any
remedy, If | default, you do not waive your right to later consider the avent g default if it happens again.

14. Joint and Baveral Linbilliy; Co-wighers; SUuccessors and Aesigns Bound. Al dutias undcr thie morigage are joint and several. If | co-sign this
mortgage but do not co-sign the underying debt 1 do so only to mortgage my interest in the property undet tha tarms of this mortgage. | algo
n:‘ru that you and any party to this mortgage may extand, modify or maka any other changes in the terms of this mortgage or the secured dabt
without my ooneent, Such a change will not release me from the torms of this morigaga.

The dutiss and benefits of this mortgags shall bind and banafit the succesaors and assigns of either or both of us.

15. Notlos. Unless otharwisa required by law, eny notice to me shall ba given by delivering it or by mailing it by certified mail addressed to ma at
the Property Addrese or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated,

Any notice shall be desmad to have been givan to either of us when given in thse manner stated above,

16. Transfer of the Property or a Benaficial Interest in the Mortgagor. If il or sny part of the property or any interest in it is gold or transferred
without your prlor written consent, you rmay demend immediate payment of the secured debt. You may alsoc demand immediate payment if the
mortgagor is not a natural person and s benaficiel interast in the mortgager ie sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by faderal law as of the date of this mortgage.

17. Relenss. When | have paid ths securad debt in full and all underlyving agreements have baen terminated, this mortgaga will bacome null and
void and you will release this morigage.
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Iot 1, Block 1 of Gilbert Estate as shown by map made by Frank W. Wheeler on November 20, 1964, and
which said 1ot is more particularly described as follows:

Begin at the northwest corner of the E 1/2 of the SE 1/4 of the NE 1/4 of Section 4, Township 20 South,
Range 1 West, thence run east along the north line of said 1/4-1/4 section a distance of 634.80 feet
to the west right of way line of County Higlway No. 39; thence turn an angle of 114°16'12" to the right
and run along a curve (whose Delta angle is 9°20' Tan. Dist. is 68.23 feet, Radius is 835.34 feet,
Iength of arc is 136.16 feet); thence turn an angle of 4°40' to the right and run along a tangent, a
distance of 43.74 feet; thence turm an angle of 76°23' to the right and run a distance of 578.42 feet
tnthawesthmaﬂftteEl/Zc}ftlESEl/l;oftheNE'.l/& thence turn an angle of 75°11' to the right
and run north along said line a distance of 8.76 feet to the point of beginming; situated in the E 1/2
of the SE 1/4 of the NE 1/4 of Section 4. |

Situated in Shelby County, Alabama.
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