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* Thia inatrument was prepared by

HORACE C. IRELARD, III (Name} _ Highland Bank
(Address) Birmingham, Al 35255-5338

MARGARET 8. IRELAND

Highland Bank

4276 ASHINGTON DRIVE 2211 Highland Ave South
Birmingham, Al 35255-5338

BIRMINGHAM, AL 35242
MORTGAGOR MORTGAGEE
"1* includas each mortgagor above. “You™ meens the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For velue received, 1, HORACE C. IRELAND, III AND WIFE,
MARGARET S. TRELAND . mortgage, grant, bargsin, sell and convey to you, with power of sale,

to eacure ths payment of the securad debt described helow, on 4/22/94 , tha regl estate described balow and all
rights, aasements, appurtenancas, renta, laases and existing and future improvements and fixturas (all celled the "property”}.

PROPERTY ADDRESS: 4276 ASHINGTON DRIVE , BIRMINGHAM, AL  Alabeme ___ 35242
[Straat]) (Cityl {Zip Ceda)

LEGAL DESCRIPTION: 40 &0
LOT 244, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, 4994~

AN EDDLEMAN COMMUNITY, 6TH SECTOR, 2ND PHASE,1AS*
RECORDED IN MAP BOOK 15, PAGE 50 & B, IN THE PROBATE

OFFICE CF SHELBY COUNTY, ALABAMA.

05/ ga" 1P CERT IF;,EB
ﬂ?ﬁiﬁ wﬁlmﬁﬁﬁg?
0 M.
lacated in SHELBY County, Alabama. e
TITLE: | covenant and warrant title to the property, except for e

SECURED DEBT: This mortgage securss repayment of the secured debt and the performanca of the covenants and agreements oonteined in
this mortgage and in any other dooumant incoarporated harsin. Secured debt, as used in this mortgage, includes any emounts | owe you

under this mortgage or under any instrument sacursd by this mortgage and all modifications, extensions and ranawale thareof.
The sscursd dsbt le evidancad by {(List all instruments and agreements secured by this mortgage and the detes thereof.):
] HOME EQUITY LINE OF CREDIT NOTE I/A/O $20,000.00

DATED APRIL 22, 1994

E Euture Advances: All amounts owed under the above agreement are secured aven though not ell amounts may yat be
advanced. Future advances under the agreement are contsmplated end will be securad end will have priority to the gamae

axtant as if made on the dets this mortgage is exscuted.

X] Revolving credit ioan agreement dated 4/ 22[ 94 . All amounte owed under this agresment
ara secured aven though not all amounts may yet be advanced. Future advances under the agresment are contemplated and will be
asoured and will have priority to the same extent as if made on the date this mortgage ig axecuted.

The abovs obligation is dus and payable on Apri 1l 25, 19938 if not paid earlier.
The total unpaid batance secured by this mortgage at any ona time shall not axcead 8 maximum principal amount of:

TWENTY THOUSAND AND NO/100 Dollara {$ 20000,00 1,
plug interest, plue any disburaements made for the payment of taxes, spacial agsessments, or insurance on the property, with interest on
such disburssments.

Iﬂ Variabls Rats: Ths interest rats on the obligation secured by this mortgage may vary according to the terme of that cbligation.
A copy of the loan agresment containing the terms under which the interest rate may vary ig attached to this mortgage and

made a part hersof,

gres 10 the terms and covenants contained in this mortgage including thcse on page 2 which are heraby
ortgage form} and in any ridara described above and signed by me.

(Seal) /7//7% ' waﬂ’( {Saal}

T 5. IRELAND

Hﬂfmiiﬁ_j’ I
(Seal) {5aal)
3
WITNESSES:!
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ss:
i, BEVERLY A. WELCH . a Notary Public in and for aeid county and in said state, haraby certify that
HORACE C. TRELAND, III AND WIFE MARGARET S. IRELAND :
whose name(s}lARE gigned to the foragoing conveyance, and who ARE known to me, acknowledged before
Indlividual me on this day that, being informed of the contents of the conveyance, THEY axecuted the same voluntarily on the
day the sama baars date.
whoga namelg) as of the .
a corporation, signed to the foregoing conveyanoe and who known to me, acknowladged before me
Cofporata on this day that, being informed of the contents of the conveyance, he . a8 such officer and with

full authority, executed the same voluntarily for and as the act of seid corporation.
Given under my hand this the _2 2ND day of APRIL, 1894,

My commission expires:7 / 26 /95 /é’\ S |
BEL‘_}{A T | L/ gﬁ ::g é )
(ot o ALABAMA
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COVENANTS

*

1. Payments. | agrea to meka all payments on the secured debt when dus. Unlese we agree otherwise, any payments you receive from me or
for my benefit will bs applied first to any amounts | owe you on tha sscured debt {exclusive of interest or principal}, second, to interest and than
to ptincipal. |[f partiel pru,:nvrnunt of the secured dsbt occurs for any reason, it will not reduce or excuss any scheduled payment until the
gsacured debt is paid in full,

2. Cinims agsinet Titls. | will pay all taxes, assssaments, liane and sncumbrances on the property when dua and will defend title to the property
againat any clsims which would impair the lien of thie mortgage. You may raquire me to assign any rights, claims or defenses which | may have
against parties who supply labor or meteriale to improve or maintain the property.

3. Insuranos. | will keap the propsrty insured under terms acceptable to you at my expenss and for your benefit. All insurance palicies shall
includs a atandard mortgage ciauas in favor of you, You will be named a9 loss payee or as the insured on any such insuranca policy. Any
insurance proceeds masy bs applied, within your diecretion, to either the restoration or repair of the demagsd property or to the secured debt. If
you raquire mortgage insurance, | agree to maintein suoh insurance for a8 long ag you require.

4. Property. | will kssp the proparty in good condition and make all rapaires reasonably hecessary.

5. Expanass. | agres to pay all your expenses, including reasonable attorneys’ fees if | bresk any covanants in this mortgega or in any obligation
g:}cu;uﬁl‘ ihv this mortgage. Attorneys’ fees include those awarded by an sppeliats court. { will pay thege smounts to you as provided in Covenant
0 A mortgage.

8. Dafault and Accelsration. If | fail to maks any payment when dus or braak any covenants under this mortgage, any prigr mortgage or any
cbligation ascured by this mortgage, you mey accelsrats the maturity of the secured debt and demand immediate payment and axarcise any
other remady available to you. This mortgage gives you tha power of sale, which you may alsc invoke under the circumstances described in the
previoua ssntsnce. If you invoke the power uF gals, you wil’lJ give notice of the sale by publication once a week for thres successive waeks in
some newspaper published In the county in which the property or any portion of it is located. This notice will give the time, place and terms of
the sale, and a description of the property. Aftsr this nctlice is givan, ths property will ha soid to tho highest bidder ot public suction et the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the praperty. Unless we have agreed otherwise in writing, | may
sollect and retain the rents es long as | am not in default. If | defeult, you, your agent, or a court appointed receiver may take possassion arnd
manage the property and collect the rents. Any rants you colfect shall be applied first to the costs of managing tha property, including court
coste and attornays’ fess, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the sscured debt ae provided in Covenent 1.

B. Waiver of Homestead. | hereby waive all right of homestead sxemption in the property.

9. Lesseholds: Condominiuma; Planned Unit Devalopmsents. | agrse to comply with the provisions of any lease if this mortgage is on a leasshold,
If this mortgage is on & unit in a condominium or a planned unit developmant, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planniad unit development.

10. Authority of Mortgages 1o Perform for Mortgagor. If | fail to perform any of my dutiss under this mortgage, you may perform the duties or
caugs them to be performed. You may sign my name of pay any amount if necessary for performance. If any construction on the prnpargly ie
dicontinued ot not carrfed on in a8 reasonable manner, you may do whatever ia necessary to protect your gscuMty intarest in the proparty. This
may include completing the construction.

Your failure to perform will not preclude you from exercising any of your other righte under the law or this mortgage.

Any amounts paid by you to protect your security intarest will be securad by thie mortgage. Such amounts will bs due on demand and will bear
interaat from the dete of tha payment untl paid in full at the interest rate in effect on the secured dabt.

i1 1. Inspection. You may sntar the proparty to inspect if you give me notice baforehand. The notice must state the reasonable cause for your
nepeotion.

12. Condemnation. | ssaign to you the proceede ;':f any award or cleim for damages connected with a condemnation or other taking of all or any
part of the propsrty. Such procesds will be applied as provided in Covenant 1. Thie assignment i8 subject to ths terms of any prior security

agresment.

13. Walver. By axercising any remedy avsilable to you, you do not give up your H hts to later use any other remady. By not exercising any
remady, if | default, you do not waive your right to latar consider the avent a default if it happens again.

14. Joint and Several Liakility: Co-eigners; Successors and Assigne Bound. All duties under this mortgage are joint and gseveral. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under tha terms of this mortgage. | also
agrae that you and any party to this mortgags may axtand, modify or maxe any other changes in the terms of this mortgage or the secured debt
without my consant. Such a change will not relsase me from the terms of this mortgage.

The dutiss snd benefits of thle mortgage shall bind and benefit the suocessors and assigns of aither or both of us,

16. Notlca. Uniase otherwlee required by law, any notice to me ahall be given by delivering it or by mailing it by certified mail addreesed to ma at
the Property Address or any other address that | tell you. I will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated,

Any notica shall be desmad to have been given to either of us when piven in the manner stated above.

18. Tranefer of tha Property or a Beneficial Intersst in the Mortgagor. f el or any part of the propsrty or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor ie not a natural ﬁarsun and & beneficial interaest in the mortgagor is scld or transferred. However, you mey not demand payment in the
above sltuations if it is prohibited by federal law as of the date of this mortgags.

17. Ralanse. When | have peid the securad debt in full and all underlying agreements have been tarminated, this mortgage will become null and
void and you wiii relsase this mortgags.

4 oge29 AM CERTIFIED
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