This inatrument was preparad by
_LANCE E., RADBILL Neme) __Highland Bank
(Address) BIRMINGHAM, AL 35205

L : |

RUTH M RADBILL I

Highland Bank
444 ST. ANNES DRIVE 2211 HIGHLAND AVE.
BIRMINGHAM, AL 35205

BIRMINGHAM AL 35244
MORTGAGOR MORTGAGEE
"I" includes saoh mortgagor above. "You" means the mortgagee, its suocessors arnd assigns,
REAL EBTATE MORTGAGE: For valus received, I, . LANCE E. RADBILL, AND WIFE
RUTH M RADBILL . mortgage, grant, bargain, sell and convey to you, with power of sale,
to seoure the paymant of the sscured debt described below, on 4/18/94 , the real estate deectibed balow and all

rights, essemsnts, appurtenances, rents, lsases and exlating and futurs improvements and fixtures {all callod the "property”}.
PROPERTY ADDRESS: 444 ST. ANNES DRIVE ., BIRMINGHAM ] ALABAMA | Alabame __ 35244

T iZip Todel

LEQAL DESCRIPTION:
LOT 16, ACCORDING TO THE SURVEY OF HEATHERWOOD, 3RD SECTOR, AS

RECORDED IN MAP BOOK 8, PAGE 29 A&B, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY 3
g ¥

located In SHELEY Cou %ﬁmﬁm Jﬂ‘“&ﬁ‘gﬁgﬁn

TITLE: ) oovenant and warrant title to the property, exaept for

SECURED DEBT: This mortgage escures repaymant of the seaured debt and the piurfnrmunn_u of the covenants and agresmants oontained in
this mortgage and In any othar document incorporated hersin. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secursd by YWé mofidags and ell modifications, extansions and ranawals thereof.

The seoured debt is avidenosd by (List all instruments and agreements secured by this mortgege and the deteg thereof.):

% _EQUITY LINE OF CREDIT NOTE I/A/O &75,000.00

E Future Advanocss: All amounts owed under the sbove agreement are secured even though not all emounts may yet be
advanced. Future advances under the agreemont are contsmplated and will ba ssoured and will have priority to the same
sxtent as if mada on the date this mortgage ie cxeoutod.

X3 Revolving credit loan agreement dated 4/18/94 . All amounts owed under this agrasment

are seaured even though not sil amounts may yet be advanoed. Future advsnoss under the agresmant are contermnplated and will be
secured and will have priority to the seme extsnt as if made on the date this mortgags is exsouted.

The abovs obligation ie dus snd paysble on April 25, 1999 ' if not paid eatlier.
The total unpaid balance seoursd by thie mortgage at any one time shell not exceed a maximum principal amount of:
SEVENTY FIVE THOUSAND AND NO/100 : Dollars {$ 75000.00 ),

plus intersst, plus any disbursements made for the payment of taxes, special assessmants, or insurance on the property, with interest on
such disbursementas.

E Vaclable Rats: The intsrast rats on the obligation ascured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing the terms under which the interest rate may vary ig attachad to this mortgapge and
made a part hareof,

RIDERS: Commoercial
SIGNATURES: By signing below, | agres to tha terme and covenants contained in this mortgage including those on page 2 which are hereby

incorporated onto page Wm} and In any riders described abova and signed by me,
W L | (Seal) %\Q_W\.\(@%ﬁm (Seal)
RUTH M RADBIL

LANCE E. RADBILL

(Seal) . (Seal)
WITNESSES:
ACKNOWLEDGMENT; STATE OF ALABAMA, JEFFERSON , County gs:
I, _E_EVERLY A WELCH , & Notary Public in and for said county and in said state, hereby oertify that
LANCE E RADBILL AND RUTH M RADBILL, HUSEAND AND WIFE _
whosas nmu[n)h__EE_siunad to the foregoing convayanca, and who ﬂRE known to me, acknowledged befors
Inclividual me on this day that, being informed of the contents of the conveyence, _L HEY axscuted the sama voluntatlly on the
day the sama bears date,
whose name(s) as of the ,
a corporation, signed to the foregoing conveyance and who known to me, acknowledged bafore me
Corporse on this day that, baing informed of tha contents of the conveyance, he , a8 such officer and with
full authority, sxecuted the aame voluntarily for and as the act of said corporation.
Given under my hand thie the _18TH day of APRIL 1994
My oommission expires:7 /26 /95 M M
: Q o1 Z 4 / e
() Motey Fubiic ALABAMA
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COVENANTS

1. Payments, | uﬁlru to meke all payments on the sscured debt when dus. Unless we agree otherwise, any payments you receive from ma or
for my benafit will be applisd first to any amounts | owe you on the sacured debt (exolusive of interest or principal), second, to interest and then
to principal. If partisl prurnmnt of the seoured debt oocurs for eny reason, it will not reduce or axcuse any scheduled payment until the
securad debt is paid In full.

2. Cisims against Tite. | will pay =il taxes, assessments, lisns and encumbrances on the property when due and wiil defend title to the property
ageinat any claims which would impair tha lisn of this mortgags. You may require ma to assign any rights, claime or defenses which | may have
agesinst perties who supply |abor or matarials to improve or maintein the property.

3. Ineurance. | will keep the property insured under terms acveptable to you at my expense and for your benefit. All insurance policies ghall
include a etendard mortgage clause in favor of . You will be named as loss payse or as the insured on any such insurance polley. Any
Insurance proceeds mey be applied, within your disoretion, to either tha restoration or repsir of the damaged property or to the sscured debt. If
you reguire mortgage insurance, | agree to maintain such ineurance for as long as you require.

4, Property. | will keap the property in good condition and maks all repairs reasonably nescesasery.

5. Expensee. | agree to pay all your expenses, inoluding reasonable attorneys’ fees if | break any covenants in this mortgege or in any obligetion
:Echl:'ll ihv this mortgage, Attornays’ fees inaluda those awarded by an appellate court. | will pay these amounte to you as provided in Covenant
of this mortgage.

8. Default and Aoceleration. If | fail to meks any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exXercisa any
othar ramedy available to you. Thie mortgage Pivun you tha Enwur of sele, which you may also invoke under the oircumstances described in the
previous sentenca. If you invoka the power of eale, you will give notice of the sale by publication once a week for three successiva woaks in
some newepaper published In the county in which the property or any portion of it is located. Thie notice will siva tha times, place and tarme of
the sals, and a degoription of the property, After this notice is given, the property will bs sold to the highest bidder at public euction at the front
door of the County Courthouss of the county In whioh the notice of sale was publiehed.

7. Assignmant of Rents and Profite. | assign to you the rents and profits of the property. Unlass we have agreed otherwiss in writing, | may
collact and retsin the rents ae long a8 | am not in default. If | default, you, your agant, or & court appointed rsgsiver may take possession and
manags the property and oollsct the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fess, commisslons to rental agents. and any other necessary related expenses. The remaining amount of rents will then
apply 1o payments on the sscured dabt as provided In Covenant 1.

8. Walver of Homestead. | hersby waeive all right of homestead sxemption in the property.

8. Leassholde: Condominiums; Planned Unit Developments. | agres to comply with the provisions of any lease if this mortgage ia on a lsasshold.
If thie mortgage is on & unit in & condominium or & planned unit development, | will petform all of my duties under the covenants, by-laws, or
ragulations of the condominium or plannad unit development.

L]

10. Authority of Mortgagea to Perform for Mortgagor. If | fail 1o perform any of my duties under this n'mrtfgugu. you may perform the duties or
cause them to be parformed. You may sign my name or pay any amount if nacessary for performance. If any constructlon on the property is
dioontinued or not carrisd on in a ressonabie menner, you may do whatever is necessery to protect your ascurity interast in the proparty. This
mey inolude completing the construction,

Your failure to perform will not preclude you from axerclsing any of your other rights under the law or this mortgage.

Any amounts paid by you to proteot your sacurity interest will be seoured by this mortgage. Such amounts will be due on demand and will bear
interest from the date of the payment untli paid in full at ths intarest rate in effect on the secured debt.

11, nepaction. You may enter the proparty to inspect if you glve ma notice baforehand, The notlce must atate the reasonable cause for your
inepeotion.

12. Condamnation. | assign to you the proceeds of any award or olaim for dameges connected with a condemnation or other taking of all or any
part of the proparty. Such procesds will ba appliad ae provided in Covenant 1. This assignment is subject to the terms of any prior security
agreemaent. ‘ .

13, Waiver. exercising sny remedy evailable to you, you do not give up your to later use any other remedy. By not axeroising any
ramedy, if | defsult, you do not waive your right to later consider the svent a default it it happens again,

14, Joint and Seversl Linkiity; Co-signers: SBucosesors and Aseigne Bound. All dutiee under this mortgage are g.nint and asveral. If | co-aign this
mortgage but do not oo-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgags or tha seoured debt
without my consent. Such a chenge will not releass me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and banefit the succesecrs and aesigne of either or both of us.

16. Notice. Unlass otherwige mwira-d by |law, any notice to me ghall ba glven by delivering it or by mailing it by certlfied mail addresaed to me at
the Property Address or any other eddresa that | tell you. | will give any notice to you by certified maeil to your address on page 1 of thie
mortgage, or to any other ress whioh you have designated.

Any notios shall be deemed to have besn given to sither of us when givan in the manner stated above.

1€. Transfar of the Proparty or s Bensefioial Intarest in the Mortgagor. If ail or any part of the property or any interest in it is sold or traneferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demend immediate payment if the
mortgagor is not a netursl ﬁa[:un and a beneficial interast in the mortgagor is sold or trensferrad. However, you may not demand payment in the
above sltuations if it |s prohibited by federal law as of the date of this mortgage.

17. Relaass. When | have paid the seourad debt in full and ell underying agreemants have bean terminated, this mortgage will become null and
void and you will release this mortgage. L : .
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