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DLN CONSTRUCTION CO., INC. e anes, Wodds & Roberts P.C.
P.0. Box 96, Gardendale, AL 35071

DAVID L. NULL Address)
T BANK OF ALABAMA
P. 0. Box 264 P. 0. Box 340
T - 1209 Decatur Highway
Mt. Olive, Alabama 35117 Fultondale, Alabama 35068
o MORTGAGOR F MORTGAGEE |

"I" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received. |, DLN CONSTRUCTION CO., INC. AND DAVID L. NULIp A MARRTED MAN

* >
., mortgage, grant, bargain, sell and convey topwou, witl'p @f sale,

to secure the payment of the secured debt described below. on ﬁPril 20, _1,994 . the real estate das:ri@d belowiapg B rights.
sasements, appurtenances, rents. leases and existing and future improvements and fixtures {all called the "property”). I i ﬁ

PROPERTY ADDRESS: _ Pine Needle Cove , Chelsea Alabama % &, -
Street; Ciy) g’ﬁ_tg?f%_%i
LEGAL DESCRIPTION: \ TLE D
—
Lot 48, according to the Survey of Countryside at Chelsea, Second Sector, " P EEEH
as recorded in Map Book 12, Page 84, in the Probate 0Office of Shelby County, . '-'E ﬁ% &5
Alabama. Ué + u
S
=i ey

Subject to easements and restrictions of record and subject to current
taxes, a llen but not yet payable.
The above described property is not the homestead of the mortgagors hereimn.

located in Shef b}r‘ County. Alabama.
TITLE: | covenant and warrant title to the property. except for 35 ft. bldg. line & restrictions as shown on mapj

Restrictions in Real Vol 201, p 403; Encroachment of Lot 31 as shown on map.

SECURED DEBT: This morgage secures repayment of the securad debt and the performance of the covenants and agreements contained in this
mortgage and in any other document incorperated herein. Secured debt, as used in this martgage, includes any ameounts | owe you under this
martgage or under any instrument sacured by this mortgage and afl modifications, extensions and renewals thereof.

The secured debt outstanding on the date of this mortgage is evidenced by {List all instruments and agreements secured by this mortgage and
the dates thereof.):

X Promissory Note executed herewith by David L. Null as President of DLN Construction

Co., Inc. and by David L. Null, individually.

Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.
Future advances under the agreement are contemplated and will be secured and will have priority 1o the same extent as if made on
the date this mortgage is executed. * .

L) Revolving credit loan agreement dated . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have
prionty to the same extent as if made on the date this mortgage 1s executed.

The above obligation is due and payable on ____ . - September 20 , 1994 if not pad eartier,
The total unpaid balance secured by this mortgage at any one fime shall not exceed a maximum principal amount of; Une Hundred E1 g
Thousand Eight Hundred Fifty and no/100S-w-w--- Dollars (3__108,820.00 ]

plus interest, plus any disbursemeants made for the payment of taxes, special assessments, or insurance on the groperty, with interest on such
disbursements.

X variable Rate: The intarest rate on the obligation secured by this mortgage may vary aceording to the terms of that obligation.
A ::crpr of the loan agreement containing the terms under which the interest rate may vary I8 attached to this mortgage and made a part

heraof.
RIDERS: {_] Commercial Home Equity /)
SIGNATURES: By signing below, | agree to the terms and covenants contained in this mostgage (i ' rpage 2 which are hereby
incorporated onto page 1 of this mortgage form} and in any riders described ah%uebfne sighed Jy e
LN Lo
(Seal) DY: (Seal)
(Seal) (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ JEFFERSON . County ss:
. the undersigned . a Notary Public in and for said county and in said state, hereby certify that
DLN CONSTRUCTION C0., INC. & DAVID L. NULL, A MARRIED MAN |
whose name(s) is signed to the foregoing conveyance, and who is known to me, acknowledged before me on
ndrigual this day that, being informed of the contents of the convevance, . he executed the same valuntarily on the day the same
bears date. .
whose name(s} as President of the DPLN Constructiom Co., Inc.
Corparal a corporation, 1s signed to the feregoing conveyance and who is known to me, acknowledged before me on
‘this day that, being informed of the cantents of the conveyance, he . as such afhicer and with full authority,
executed the same veluntarily for and as the act of said corporation. S
Given under my hand this the 20th dayof ___April,4994. : °
My commission gxpires: -
pasav/a94 i ted o 2
1= 3&' PH‘ _ ey / (Metasy Public)
SUELEY COU

ALABAMA
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COVENANTS

1. Payments. | agree to make ail payments on the secured debt when due. Unless we agree otherwlse, any payments you receive from me of for m
benatit will be applied tirst to any amounts | owe you on the secured debt (exclusive of inferest or pringipal), second, to interest and then to principal. If
npartial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Claims agalnst Title. | will pay all taxes, assessments, liens and encumbrances on the property when dug and will defend title to the property against
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property. LT

4. Insurance. | will keep the property insured under terms acceptable to you at my expanse and for your benefit, All insurance policies shall include a
standard morigage clause in favor of you. You will be named as loss payee or as the insured on any such insurancecrnlicy. Any insurance proceeds
may be apfalied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees if | break any covenants in this mortgage or in_any obligation
secured by this mortgage. Attornays’ fees include those awarded by an appellate court. | will pay these amounis 1o you as provided in Covenant 10 of
this mortgags.

6. Default and Acceleration. I | fail to make any payment when due or break any covenants under this mortgage. any prior mertgage or any obligation
secured by this morigage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any other remedy
available to you. In the event that the indsbtedness owing kereunder shall not be paid upon demand following any acceleration or maturity, then this
mortgage shail be subject to foraclosure at your option, with notice to me of your exercise of such cption being hereby expressly waived. in that event,

ou shall have the right to enter upon and take possession of the proparty and after or without taking such possession to sell the same, between the

ours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power 1o sell the property, before the courthouse door of the county (or
division tharecf) whete ihe property, or any substantial part of the property, is located, at public outcry for cash, after first giving notice of the time, place
and terms of such sale by publication once a wesk for three consecutive woeks prior 1o said sale in some newspaper published in said county. f the
property is located in more than cne county, a similar ublication will be made in all counties where the propenty is located, Upon payment to you of the
Burchaae price at such foreclosure, you are authorized 1o execute 10 the purchaser for and in our names a good and sufficient deed to the property s50(d.

ou agree to apply the proceeds of any such sale or sales under this muﬁﬂage as foliows: (a} to the expenses of the sale, including, but not limited to,
reasonable attorney's fees; (b} to the payment of any amounts that may have been axpended or may be necessary to expend in paying insurance,
taxes and other encumbrances: (¢) to the paymant of the secured debt hereby secured; and (d} the balance, if any, will be paid over ta us or 1o
whomsoever shall be legally entitled to it. You may bid and become the purchaser ot the property at any foreclosure sale hersunder. Under this

Mortgage. you are granted a "power to sell” and a "power ol sale” {as those quoted terms are used in Article 1A of Title 335 of the Code of Alabama).

7. Assighment of Rants and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am not in default. If | default, you, your agent, of & count appointed raceiver may take possession and manage the
property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court costs and attorneys’ fees,
commissions to rental agents, and any othar necessary related expenses. The remaining amount of rents will then apply to payments on the secured
debt as provided in Covenant 1. ]

8. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

a. Leaseholds: Condominiums; Planned Unit Developments. | agres to comply with the provisions of any lease if this mortgage is on a leasshold. |f
this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit developmaent.

10. Authorlty of Morigagee to Perform for Mortgagor. [f | fail to perform any of my duties under this mortgage, you may perform the dities or cause
them to be performed. You may sign my name of pay any amount if necessary for performance. If any construction on the property is discontinued or
nhr::t carned ml'u in a reasonable manner, you may do whatever is necessary to protect your secufity interest in the property. This may include completing
the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your cecurity interest will be secured by this mortgage. Such armounts will be due on demand and will bear interest
from the date of the payment untii paid in full at the interest rate in affect on the secured debt. -

11. Inspection. You may enter the property to inspect if you give me notice betorehand. The notice must state the reasonable cause far your
inspection.

12. Condemnation. | assign to Iynu the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant §. This assignment is subject to the terms of any prior security agreement.

13, Waiver. By exercising any remady available to you, you ¢o not give up your rights 10 later use any other remedy. By not exercising any remedy, if |
getault, you do not waive your right to later consider the event a default it it happens again.

14. Joint and Several Liabllity; Co-sighers; Successors and Assigns Bounhd. All duties under this mortgage are joint and several It | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also agree that
you and any parly 1o this mortgage may extend, modity or make any other changes in the terms of this mortgage or the secured debt without my
consent. Such a change will not release me from the terms of this morgage.

The duties and benefits of this mortgage shalt bind and hensfit the successors and assigns of either or both ot us.

15. Notlce. Unless cthemise"ré uirad by law, any notice t¢ me shall be given by delivering it or by rmailing it by certified mail addressed to me at the
Property Address or any other address that | tell you. | wili give any notice to you by certified maif to your address on page 1 of this mortgage, or 1o any
other address which you have designated.

Any notice shal! be deemed to have been given to either of us when givan in the manner stated above.

16. Transfer of the Property or a Benefliclal Interest In the Mortgagor, If all or any part of the property ar any interest in it is sold or transterred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural garsﬂn and a beneficial interest in the mortgagor is sold or transferrad. However, you may not demand payment in the above
situations if it is prohibited by tederal law as of the date of this mortgage.

17. Releasse. Yhen there shall occur the "Payment or satisfaction of the real property mdrtgage debt" (as such term is defined at §35-10-26 of the Code
ol Alabama), and ali underlying agreements have been terminated, this mortgage will become null and void and you will release this mortgage.
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