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This instrumenl was preparsd by
(Name) _Wanda Franklin, Bank of Aladaos

CHARLES K. BROL_‘IL“ _{_ﬂlillfﬂ‘ﬂ] Aithbridoe Parkes

- R1mInghe 209
_DEBRA_H. BROWN Pof RORIRNA

1209 DECATUR 1HGIIWAY
POST OFFICE DOX 340
N FULTONDALE, ALABAMA 35068

MORTGAGEE

"I" includes :ﬂl?ﬁﬁﬁ::?;:l shown above "You" mcans Ihe mortgages, its successors and assigns
L) '

REAL ESTATE MORTGAGE: l'or value received, [, Charles K. Brown and wife, Pebra H., Brown
, morgage, grant, bargain, selt and convey 10 you, with power of sale, lo secure the paymenl

of 1he securcd debt described below, on __ADE] 19, TGOT | the real estate described below and all rights, casements, appurienances, rents, lcascs and
exisling and fulure improvemenls and fixlures (il called the *pruperiy”}.

. " » v ) dz
PROPERTY ADDRESS: 1654 H'II"IgﬁE]d Drive , Birmi ngham . Alabama 357 !
' (Streci) (City) (Zip Code)
LEGAL DIESCIUFTION:

Lot 919, according to the Survey of Brook Highland, an Eddleman Community, 9th Sector, as
“recorded in Map Book 1?, Page 63, A & B, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama. 54/35;*159*‘13555
q3:33 PM CERTIFIED

‘ if PROBATE
located in shelby County, Alabama a HELBE &?U%E 4DEE b
TITLE: | covenanl and warrand litle Lo the properly, except [or aone

SUCURIZD DEDT: This motlgage sccures repayment of Lhe secured debi and the performance of the covenants and agrcements :nnlai_md in 1his miorigage
and in any other document incorporaled herein. Sccured debst, as uscd in this morigage, includces any aniounts | owe you under this morigage or vnder
any instrument sccurcd by this mortgage and all modiflicalions, extensions and renewals thereol.

Thic secured debt oulstanding on 1he dale of this Morlgage is evidenced by (List alt inslruments ant agreements sceured by this mortgage and Ihe dalcs
Lhereol)

b anmissury Note, Construction Loan Agreement and any other documents

which may be necessary to complete this transaction.

BXK  Puiure Advances: All amounts owed vnder the abyve agrecment are sccurcd cven Lhough not all amounts may yol be advanced.
FFulure advances under the agreement are conlemplated and will be secured and will have priority to the same exlent as if made on
the date this morlgage is excculced.

Revolving credit loan agreement dated . All amounts awed under his agrecment are secured even though nol alf amounts
may yel be advanced. fulure sdvances under the agreement are confemplated and will be secured and will have priorily lo the same catent
as il made on ihe (ale (his morigape is execuied.

‘The above obligation i duc and payable on il not paid cardier.
The total unpnid?p#ﬂfﬁcumd by ihis mort &tbfl any an¢ lime shall not excecd 2 maximuny pancipal amount of:

Two_Hundred, Fitty Thousand and no/ 100---———- B === Dollars ($_250 EUQ 00 ).
plus tnlerest, plus any disburscments made for the payment of {anes, special assessments, or inswrance on {he property, wilh intcrest on such
disbumsencnts.

(0 Variable Rate: The infcres! rale on the obligation accurcd by (his mongage may vary according 1o the lerms of Lhat obligation.

A copy of the loan agreemenl conlaining the leems under which the inlerest rate nay vary is attached to this morigage and made a
pagh hereol,

RIDBRS:

SIGNATURLS: 1) s and covenants conlained on boih pagﬁ of {his mortgage and [n any riders described above signed by
Scal) (Seal)
- S {Seal) (Seal)
ACKNOWLEDGMENT: STATE OF ALAUAMA, Jefferson . Counly
b the yndersigned

» & Nutary 'ublic in and {or said county snd in said staic, hereby n:lli[‘y ihal

Charles K, Brown and wife, Debra H. Brouwn

whosc name(s) a " Esigned to the forepoing conveyance, ang whe _ 9T € known lo me, acknowledged

Individuc) before me on (his day that, being infurmed of the conlents of the conveyance, L hey pach  execuled the same
voluniarily on Lhe dale the same hears date,

whosc name(x) a3 of the / 7 . .2
Corporaie carporation, signed Ho the foregoing conveysnce and whg twledptd before me on this day

V. kno Iu
that, being tnformed of Ihe conlents of the conveyance, b . 28 sulh wilic il suthority, cxecuted the
sane wuntarily for and os 1he ael of said corporation / ] /
Given under my liand this the ___ ] Ot h dsy of NP LY . A 7 —— 1994
i) =717
. T

My conmission ¢apires:
oy Doblic)
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I Payments, | Agree 10 make all pitymients on the seeurcd delsl when due, Unltoss we agree ntherwise, any payments you receive [rom me ﬂr.l'ur my llcrlﬂlrl':
wHl be applied first 1o any pmownis | owe you on the securerd dobl (excdusive af micrest or principal), sceamd, 1o interest and then lo principal. il partia
prepayment of the secured detd oecum for any rensan, i will nol reduce or cveure any scheduted payment until 1he secured debl is paid in full.

2. Claims against ‘Title. | wilt pay all laxes, assessments, hens am) encumbrances o il properly when doc and will delend title 1o the pmpcrl}' Apamst any
¢laims which would impair the lien of this mortgape. You MIAY fequire g 10 assign any righls, clams or defenses wlich | may have against partics who supply
labor ar materinls 1o improve or mainiain {he propeny.

3. Insurance. 1 will keep the property insured vater 1he 1enms accepiasble ks e at my expense and Ine your beneli, All insurance policies shall include A
Handard morigage clawse in favor of you. you will e naned as luse payee of 45 the insured on any such insurance policy, Any in!umntu‘pmﬂ:tds may be
applicd, within your discretion, Lo cither the restoration or eepair of 1he damaged propeny or L The securcd debt. If you require morigage insvrance, | agree
lo maindain such insurance for as long &s you require.

4. Froperty. I will keep the properly in good condition and make all repairs reasonably necessary,

3. [xpenses. Tagree to pay all your cxpensces, including reasonable atlorncys' fees if 1 Break any covenanls in this morigage ot in any uhligntipn sccurcd by
this morigage. Altorneys’ lees include (hosc awarded by an appellate court. | will pay Ihese amounts 1o you a5 provided in Covenanl 10 of this morigage.

f.  Declaull and Acceleration, I 1 Tail 10 nuike any payment when duc or break any covenants uniler this mortgage, any prior morigage or any obligalion
sccurcd by this morigage, you may accelerate the maturity of the secwred debi and demand immediate paymenl and exercise any other remedy available (o you,
In he event [hal the indeliedness owing hereunder shall not e paid upon demand following any acceleration or matwrity, then 1his mortgage shatl be subjecs
to forcclosure a1 your option, wills notice 16 me of your eaereise of suclt aption being herclyy capressly winived.  n 1hat event, you shall have the nph 1o enler
upon and take possession of (he property and afice or without 1aking such possesuan (o scll the same, between the haurs of 11:00 a.m, and 4:00 p.m, on the
ay designated for the exereise of ihe power to scli Ihe praperly, hefore the courthnuse Juor of the county (or division thergol) where the properly, of any
substantial part of the property, is focated, at public nutery Tue cash, after i giving, nolice of e Time, place and lerms af such salc by pubdication once a week
for three conseculive weeks prior [o said salc in some newspaper published in sail crndy. Il the properly is localed in niore iban one county, a similar
publication will be made in all counlics where the properly is localed. Upon paymient to you nf the purchase price at such foreclosure, ynu are anthorized 10
txccule fo {he purchasce for and in cur pames a good and sufficicnt deesd 1o the propeny suld. Yoo aprec (o apply the procecds of any such sale or sales uinler
Ihis niorigage as follows: (8} (o 1w expenses of the sate, including, but nol linied 1o, reasonahlc alineney’s fecs; (b) 1o the payment of any amounis thal may
have een expended or may be necessary lo cxpead in paying insurance, tancs and odher encumbrances: (¢} 1o the payment Of the sccured debt hereby secured,
and {d) {he batance, il any, will be paid aver to us or 10 whomsocver shall he legally entitled 10 1. You niay bid and become the purchaser of the properiy ay
any loreclosure sale hereunder, Under this Mortgage, you arc granted a *power 1o scli® and a *power of salc® (as those quoted lerms are used in Arslicle 1A

of Title 35 of the Codg of Alabama).

7. Assignment of Renis end Profits. 1 assign to you 1he renls and prolils of the properly, Unless we have apreed otherwise in wriling, 1 mey collcet and redain
the renis as fong as 1 am not in defauil. 1T | defaull, you, your agent, or a courl appoiried receiver may lake possession and manage the property and colleel
the rents. Any rents you collecl shall be applicd fisst s 1he costs of managing the property, inclnding courl costs and altorneys® fees, commissions (0 reatal
agents, and any other necessnry relaled expenses. ‘The remaining amount of renls witl then apply 1o payments on the sccured debl as provided in Covenant
E.

8. Waiver of [lomestead. [ hercby waive all right of homestead exemption in the properly.

Y. Leascholds; Condominiums; Planned Unil Devetlopments. | ageee to comply wilh Lhe provisions of any lcase if Lhis mortgage is on a lcaschoid. I 1his
morignpe is on a unit in a condominivm or & planned unil development, | will perform all of my dulics under the covenants, by-laws, or regulations of Ihe
conduoniinium or planned unit developaent,

10. Autharity of Mortgagee to Pesform for Mortgagar, 111 fail 10 perform any of my dulics under Lhis mortgape, you may perform the duties or cause 1hem
lo e perfornted. You muy sign my nanie o pay any amount if necessary for performance, It any conslruction on the property is discontinucd or nol earricd
ot in a reasonable manncr, you may o whalever is necessary 10 prolect your sceurily inferest in Ihe propery. “This may include compleling the constructian.

Your {ailure fo perform will not preclude you from excrcising any of your olher rights under Lhe law or Lhis morigage.

Any amounis paid by you (o profect your security inlcest will be secured by this mnrtpage, Such amounts will be Jue on demand and will bear interest from
the dute of the paymenl until paid in full al the inlcresi ratc in cffecl on the securcd debst.,

L Inspection. You may enler Ihe property to inspect if you give me nolice beforehand. The nolice must staie the rcasonable cause for your inspection,

12, Condemnalion, | ossign to you Ihe procecys of any award o¢ claim for Jamages connccled with a condemnation or other laking of all of any part of the
properly. Such proceeds will be applicd as provided in Covenant 1. This assipnment is subjcct to the lerms of any prior securily agreement.

13. Waiver, Dy exercising any remcdy avoilable 10 yow, you do not give up your righls 10 foter use any olher remedy, Dy nof exercising any remedy, if [ defaut,
you do not waive your right to later consider the cvenl a Jefault if it happens again,

1. Joinl and Several Lirbility; Co-signers; Successors and Assigns Hound. All dunes under this mongage are joint and scveral. If ] to-sign ihis morigage bul
do nol co-sign the underlying debi | do so only 10 murigape my inlcreat in (he properly under ihe terms of this morigage. | aiso agree that youw and any party

oy this morigage may extend, modily or make any olher changes i the terms of this mortgage or Ihe secured Jebt without my consenl. Such s chanpe will m
relense nie from the leems of this mortgage.

The dutios and bencelits of 1hix morigage shall bind and Genefil the sureesysr any asspns of ciher or both af vs,

15. Nalice. Unless ofherwise required by law, any nolice to nic shall be given by dedivering it or by mailing it by centificd mail addressed to me at the l'roperly

Address or any other address 1hai 1 el you, | will give any nolice 10 you hy certilicd miail 1o your address on the front side of this morigage, or 10 any other
nddress which you have designaled. |

Any notice shall be deemed to have Leen given to cither of vs when given in the mannace slated above,

16. 'l'rfmsl":r of the Properly or a Bencficial Interest in the Mortgagor, If all of any parl of Ihe peoperly or any inlerest in it is sold or transferred withou
Your prior writicn consent, you may demand immedinle payment of the serured debl, You way also demond bnmcdiate payment if 1he mortgagor is ned a

natural person and a beacficial inlerest in the mongagor is sol! or iransferred. 1lowever, you may not demand paymenl in the above sitvations if it is prohibited
by (cderal law as of the dale of this morignge.

17. Release. Wien there shail occur the *payment or satisfaction of (he real propeity mortgage debi® (a5 such 1e6m is defined in § 35-10-26 of the Code of
Alabama), and all vnderlylng agreements have been tcrminaled, 1his morlgage will become null and void and you will refeass ibis moripage.
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