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THIS MORTGAGE ("Security Instrument”) is given on APRIL 15, 19%4 , The grantor 18

JOHN ALLAN LOWE AND SCARLOTT COLLINS LOWE, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 10
WYATT MORTGAGE COMPANY

1

which is organized and existing under the laws of ~ THE STATE OF ALABAMA , and whose
address is 2000 RIVERCHASE GALLERIA, STE. 800
RIRMINGHAM, ALABAMA 35244 ("Lender"). Borrower owes Lender the principal sum of

PIGHTY FIVE THOUSAND FIVE HUNDRED AND 00/100Q
Dollars (U.S. $ 85,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note "), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on MAY 1, 2024 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements ynder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property located in
SHELEY County, Alabama:

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION, WHICH IS INCORPORATED HEREIN BY
REFERENCE, ' |

which has the address of 307 MILDRED ST., COLUMBIANA [Street, City],

Alabama 35051 ("Property Address®);
- [Zip Cogg]
ALABAMA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

-6R(AL] 9108).01 Form 3001 9/80
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TO HAVE AND TO ROLD this propetty unte Lender and Lender's successors and assigus, forever, together with all the
improvements now or herealler erecied on the property, and all easements, yppurtenances, and fixlures now of hereafler a part
of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing 18

referred to in this Security Instrument as the "“Property.”
RBORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warraals
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepaymest and late charges due under the Noie.

5. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments arc due under the Note, uatil the Note is paid in full, a sum ("Funds") for: (a) yearly (axes
and assessments which may atiain priority over this Security Instryment as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sutos payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymen of mortgage insurance premiums. These items are called "Escrow Items.”
lLender may, at any time, collect and hold Funds in an amouat nol L0 excecd the maximum amount a tender for a Tederally
relaied morigage loan may require for Borrower’s escrow account under (e federal Real Estate Settlement Procedures Act of
1974 as amended from time to lime, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Eunds
sets a lesser amount. If 50, Lender may, at any fime, collect and hold Punds in an amount not o axceed the iesser amouni.
Lender may ¢stimate (he amount of Funds due on the basis of current data and reasonable estimatos of expenditures of future
fscrow ltems or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits aré insured Ly a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or io any Federal Home Loan Bank. Lender shall apply the Funds to pay the
fscrow ltems, Lender may not charge Bomower for holding and applying the Runds, aunually analyzing (he escrow account, Qt
verifying the Escrow items, untess Lender pays Borrower Inlerest on the Funds and applicable law permits [.ender to make such
‘a charge. Ilowever, Lender may require Borrower to pay A one-time charge for an independent real estale 1ax reporting service
used by Lender in connection with this ioan, unless applicable law provides otherwise. Uniess an agreernent is made or
applicable law requires Interest (o be paid, Lender shall not be required to pay Borrower agy interest or earnings on the Funds,
Rorrower and Lender may agree in wriling, howcver, that interesl shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Runds and the purpose for which each
debit to the Funds was made. The Punds are pledged as additional security for all sums secured by this Security Instrument,

[f ihe Funds held by Lender exceed the amouuts permitted to be held by applicable law, Lender shall account to Borrower
éor the excess Funds in accordance with the requirements of applicable law. If the amount of (he Funds held by Lender at any
rime is not sufficient (o pay the Escrow liems when due, Lender may 8o notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up (he deficiency in no more than
iwwelve monihly payments, at Lender’s sole discretion. |

Upoa payment in full of a1l sums securcd by this Securiry Instrument, Lender shall promplly refund Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit apainst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrapls
{ and 2 shall be applied: first, to any prepayment charges due under the Nole: second, to amounts payable under parageaph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

- 4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions atrributable to the Property
which may attain priority gver this Security Instrument, and leasehold paymenis of ground rents, if any, Borrower shall pay
(hese obligations i the MANNET Prov ided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment, Burrower shall prompily furnish (o Lender ail notices of amounts to be paid under (his paragraph.
(f Borrawer makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith (he lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevemt the
enfurcement of the lien; or (c) secures from ihe holder of the lien an agreement satisfactory to Lender subordinating the tien to
this Security Instrument. If L ender determines that any part of the Property is subject to a lien which may attain priority over
(his Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of

more of the actions sel forth above within 10 days of the giving of noftice. Form 3,;&]}? 3/90
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5. Hazard or Property Tmsurance. BOfrower shall keep the improvements 00w existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term rextonded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject (O Lender's approval
which shall not be unreasonably witbheld. If Borrower fails to maintaint coverage described above, Lender may, &l Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the tight 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal motices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uplese Lepder and Borrower otherwise agree im writing, insurance proceeds ghall be applied to restoration of repair of the
Property damaged, if the restotation or repair is economically feasible and Lender's sccurity is not lessened. If the restotation or
repair is not economically foasible or Lender's security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
securcd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oth¢rwise agree in writing, any application of nroceeds to prineipal shall not extend oOf
postpone the Jue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquired by Lender, Borrower s right 1o any insurance policies and praceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the ¢xtent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within SIXty duys after the execution of 3
this Security Instrument and shall continue to occupy the Property as RBorrower's principal residence for at least one year after
e date of occupancy, unless Lender gtherwise agrees in writing, which consent shall not be unreasonably withtheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the

~ Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property of otherwise matenially impair the licn created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismisscd with a rulmg
| that. in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other matcrial
| impairment of the lien created by this Securily Instrument Of Lender's security interest. Borrower shall also be in default if
E Borrower, during the loan application process, gave materially false or inaccurate information or statcments to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represcatations concerning Bosrower’s occupancy of the Property as a principal residence. If this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, th¢
laasehold and the fee title shall not merge unlcss Lender agrecs (o the merger in writing.
7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrament, or there is 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary (@ protect the value of the Property and Lender’s rights in the Property. Lendet's actions may
include paying any sums gecured by a lien which has priority over this Security Instrument, appearing in court, paying
rcasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. o
Any amounts dishursed by Lender under this paragraph 7 shall become additiopal debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage losurance as 2 condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to rmaintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insuret approved by Lender. If
substantially e¢quivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal {0

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased (o
be in effect. Lender will accept, use and retain these payinents as a loss reserve in liew of mortgage insurance. Loss reserve
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. payments gy no longer be required, al the option of I.ender, if morigage insurancs Coverags (inn the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required Lo maintain mortgage insurance in effect, or 1o provide & loss reserve, until the requirement for morigage
- eurance ends in accordance wilh any written agreement vwetween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or priot (o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct of corsequential, in conaection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. |

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any eXcess paid to Borrower. In the event of a partial taking of thé Property in which the fair
markel value of the Propesty immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured imumediately hefore the taking, divided by (b) the fuir market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the evenl of a partial taking of the Property in which the fair
market value of the Properly immediately before the taking is less than the amounl of the sums secured immediately before the
taking, unless Borrower and I ender olherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums securcd by this Security Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ihat the condemnor offers t0 make an
award or settle a claim for damages, Barrower fails to respond to Lender witlin 30 days after the date the notice i3 given,
lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dalc of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of (he time for payment or modification
of amortization of the sums secused by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall
not operate to release the |izbility of the original Borrower o Rorrower’s successors in inlerest. i.ender shall not be required o
commence proceedings against any SuUCCEISOT i1 interest or refuse to extend time for payment or otherwise modify amoriization
of the sums secured by this Sccurity Instrument by reason of any demsand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any tight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security loastrument shall bind and bencfit the successors and assigns of t ander and Borrower, subject (o the provisions of
paragraph 17, Baorrower's covenanis and agreements shall be joini and several. Any Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o morigage, grant and convey Lhat
Borrower's interest in the Property ander the terms of this Security Instrument, (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Insirument or the Noie without that Borrower’s consgnit.,

{3, Loan Charges. If the loan secured by this Security Instrumen is subject to a law which sets maximum joan charges,
and that law is finally interpreted so thal the intcerest or oller loan charges collected of to be collected in connection with the
loan exceed (he permitled iimits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which excecded permited limits will be refunded to
Borrowet. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment ¢ Borrower. If a refund reduccs principal, the reduction will be treated as a partial prepayment withouyt any
prepayment charge under the Noig.

14. Notices. Any notice w0 Borrowet provided for in (his Security Instrument shall be given by delivenng it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (0 the Property Address
of any other address Borrower designates by notice lo [ ender. Any notice to Lender shall be given by (irst class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in (his
Security Instrumnent shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability., This Security Iostrumeat shall be governed Ly faderal law and the law of the
jurisdiction in which the Property is located. In the evend that any provision or clause of this Security Insirument ot the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be
given effect without (he conflicting provision. To this end the provisions of this Security Instrnment and the Note arc declared

o be severabie.
16. Borrower’s Copy. Borrower ghali be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ot any interest in it
is sold or transferred (or if a beneficial mterest in Rorrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument, However, this option shall not be exercised by Lender if exercise i prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 13 delivered or mailed within which Borrower must pay all sumg secured by this
Security Instrument. If Borrower fails Lo pay these sums prior o the expiraticn of this period, Lender may invoke any remedies
permitted by this Secyrily Instrument without further notice or demand on Borrower.

{8. Borrower’s Right to Reinstate, If Bormower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at amy time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pay$
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (o)
cures any default of any other covenants of agresments; (c) pays all expenscs ncurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such sction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums securcd by
lhis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ;

19 Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior potice to Borrower. A sale may result in a change in the entity (known
a¢ the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a <ale of the Note. If there is a change of the Loan Servicer, Borrowcr will be :
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and ;
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or g¢lease of any
Uazardous Substances on or in the Property. Borrower shall not do, nor allow amyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to mainicnance of the Property.

Borrowet shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory 4gency or privaic party involving the Property and any Hazardous Substance or Environmental L.aw
of which Borrower has actual knowledge. If Borrower learas, or is notified by any governmental of regulatory authority, that

e any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary rermedial actions in accordance with Favironmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fellowing substances: sasoline, kerosene, other flammable or toxic petroleum products; toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldebyde, and radlipactive materials, As used in
this paragraph 20, "Environmental Law" means fedetal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreemcnt in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {(a) the defanlt; (b) the action vequired to cure the defauit;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sumns
securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reipstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. IF the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
Further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited

to, reasonable atiorneys’ fces and costs of title evidence.
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If Lender invokes (he power of sale, Lender shall give a copy of a notice (0 -Bm*ruwr:f' in the :uuimmr p:;;;l;lj :::
arasraph 14. Lender shall publish the notice of sale ouce a week for thiree consecutive weeks in 2 newspaper P o
ey County, Alabama, and thereupon shail sell the Prupcrt}: to the highest bidder
at pSu}l};?lIs_:‘B;Jclian at the front door of the County Courthouse of this County. Lender shall dellwgﬂ:oil:r l::iiﬁ:f;:
Lnies e e B, L e 0l xpae o he s, i

! of the salc shall be appie : )
gﬁf :E: ?;gng::it ::f rlz;?nﬁle attorneys’ fees; (b) tﬁ all sumns secured by this Security Instrument; and {¢) any éxcess to

rsons legally entitled to it. : . \
e p;ﬂslzaiee Upnne?}ay:nmt of all sums secured by this Security Instrument, Lender shall rclease this Security instrument

without charge to Borrower, Borrower shall pay aay recordation cosls.
23. Walvers. Borrower waives ali rights of homestead exeinption in the Propesty and

dower in the Propexty.

APR-15-84

relinguishes all rights of curlesy and

24. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded m,ﬁer wi‘tgn lu;;
Security Instrument, the covenants and agreements of each such rider shall be mcurporated' into anfi sh alil amend SUpp
the covenanis and agreements of (his Securily Instrument as if the rider(s) were a par{ of this Security Instrument.

[Check applicable box(es)]

j | iniym Ri __] 1.4 Family Rider
Adjustable Raie Rider % Condominium Rider | ' .
Gréduatcd Payment Rider || Planned Unit Development Rider [~ ] Biweekly Payme:'nt Rider
Balioon Rider % Rate Improvement Rider ] Second Home Rider
[]v.A. Rider Other(s) [specity] *

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this Security Insirument and

in any rider(s) executed by Borrower and recorded with it. // @ 4

e W .Y 7 ..r/:- i __II!LJ ~ (Seal)
A LLAN LOWE -Borrower
M (Seal)
) SCARLOTT COLLINS LOWE Barrower
(Seal) . — - . — — (Seal)
i ‘ ) — .:;urmwer - -Borrower
STATE OF ALLABAMA, SHELRY County ss:
Onthis 15TH day of APRIL . 189%4 | I, Mike T. Atchison

" a Notary Public in and for said county and in said state, hereby cerlify that
JOHN .ALLAN LOWE AND SCARLOTT COLLINS LOWE, HUSBAND AND WIFE

whose name(s) ARE signed to the

ARE known to me, acknowledged before me that, being informed of the contenis
t on the day the same bears date.

foregoing conveyance, and who . |
of {hgc ca?myance, The ¥ executed the same voluntarily and as THEIR

Given under my hand and seal of office this 15th ay of 4 April

My Commission Expires: 10-16-96 — _
’ ’ ' Notary Public

This instrument was prepared by Mike T. Atchison, Attorney, P.0. Box 822, Columbiana, Alabama 35051

Form 30017 9/90
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EXHIBIT "A"
LEGAL DESCRIPTION

Commence at the Northwest corner of Section 25, Township 21 South, Range 1 West; thence
run Southerly along the West boundary line of said Section 25 a distance of 1796.98 feet
to a point; thence turn an angle of 90 degrees to the left and run Easterly a distance of
775.32 feet to a 2 inch iron found on the South side of the Southern sidewalk of Mildred
Street: thence turn an angle of 16 degrees 17 minutes 10 seconds to the left and run
Naortheasterly with said sidewalk, a distance of 86.50 feet to a re-bar found in place and
the point of beginning of the parcel herein described; thence continue along the same line
of direction, a distance of 115.82 feet to an angle iron found in place; thence turn an
angle of 92 degrees 48 minutes 36 seconds to the right and run Southeasterly a distance of
204.69 feet to an iron pipe found in place; thence turn an angle of 88 degrees 26 minutes
05 seconds to the right and run Southwesterly a distance of 127.22 feet to a re-bar found
in place; thence turn an angle of 94 degrees 48 minutes 44 seconds to the right and run
Northwesterly a distance of 202.81 feet to the point of beginning. Said parcel of land is
lying in the SW 1/4 of NW 1/4, Section 25, Township 21 South, Range 1 West, Shelby County,
Alabama.

ALSO easement for ingress and egress described as follows:

Commence at the Northwest corner of Section 25, Township 21 South, Range 1 West; thence
run Southerly along the West boundary line of said Section 25, a distance of 1796.98 feet
to a point; thence turn an angle of 90 degrees to the left and run Easterly a distance of
775.32 feet to a 2 inch iron found on the South side of the Southern sidewalk of Mildred
Street: thence turn an angle of 16 degrees 17 minutes 10 seconds to the left and run
Northeasterly with said sidewalk, a distance of 74.43 feet to the point of beginning of
the easement herein described; thence continue along the same line of direction, a
distance of 12.07 feer to a re—bar found at the Northeast corner of the grantor's lot;
thence turn an angle of 96 degrees 03 minutes 25 seconds to the right and run in a
Southerly direction along the East boundary line of said grantor's lot, a distance of
141.00 feet to a point; thence turn an angle of 83 degrees 56 minutes 35 seconds to the
right and run Southwesterly a distance of 12,07 feet to a point; thence turn an angle of
96 degrees 03 minutes 25 seconds to the right and run Northerly a distance of 141.00 feert
to the point of beginning.




