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This instrumgnt was prepared by
Timothy C. Powers (Name) Townes, Woods & Roberts P.C.

(Address) F+0. Box 96, Gardendale, AL 35071

Marcia L. Powers

Steiner Bank
9420 Parkway East
BlEMlﬁﬁ?am AL, 35215

MORTGAGOR _ GAGEE _
"I" includes each morgagor above. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Timothy C. Powers and wife, Marcia L. Powers

. martgage, grant, bargain, sell and convey 1o vou, with power of sals,
to sacure the payment of the secured debt described balow, on ____ SPT1l 8, 1994 , the real estate described below and all rights,
sasemants, appurtanances, rents, leases and existing and tuture improvements and fixtures {(all called the preperty ].

{Straal) {Ciry} {Zlp Code)

L.EGAL DESCRIPTION:

Lot 12, Block 4, according to the survey of Norwick Forest, Second Sector, as

recorded in Map Book 13, Page 23 A & B, in the Probate Office of Shelby County,
Alahama; belng situated in Shelby County, Alabama.

Subject to easements and restrictions of record and subject to current taxes, a
lien but not vet pavable.

The proceeds of this loan have been applied to the. purchase price of the property
described herein, conveved to mortgagors simultaneously herewith,

Ieu:ated in SHELBY County, Alabama.

TL venan n-:l warran tsq_e teﬂ;a pée ert EICEpt tor 35 ft. bldg. liney 10 ft of 20 ft easement along the

N]e_rg er ],r ne an ft casement eleng the Weeterly ot 1ine RDW grented to -
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SECURED DEBT: T|'I=IE mortgage eeeures repayment ef the eeeurec'!' debt and the perfermenee 4 the ceuenente and greernente eentemed in this PT

morgage and in any other documsent incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you under this

& of under nstrument secur age and all heetmne extensions and renewals thereaf,
*583; DeeTgr% {on e%"rdevenante n ef ninfg, page ?gﬂ .
The secured debt is avidenced by {List all instrumants and agreements secured by this morigage and the dates thereof.):

Promigsory note of even date.

HZ] Future Advances: All amaunts owed under the above agreement are sacurad even though not all amounts may yet be advanced.
Future advances under the agresment are contemplated and will be securgd and will have priority to the same extent as if made on
the data this mortgage is executed.

Revolving credit loan agreement Jdated . All amounts owed under this agreement are secured even F
theu?h not all amounts may yet be advanced. Futura advances under the agreement are contemplated and will be secured and will have j
priority ta the same axtent as iIf made on the date this mortgage is executed, F_
The abova obligation is due and payable on October 8, 1994 if not paid earlier, |
The total unpaid balance secured by this morigage at any one time shall not exceed a maximum principal amount of:__One Hundred Twenty-
Five Thousand and NO/100————————————————— Doliars ($__ 125,000.00 }, ?
plus interest, pius any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on such
disbursements.

Varlable Rate: The intarest rate on the obligation secured by this mortgage may vary according tothg terms of that obligation.

A eepr of the loan agreement containing the terms under which the interest rate may vary is attac this mortgage and made a part
hereo

RIDERS: Commaercial '
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SIGNATURES: By signing below, | agree to tha terms and covenants contalned in this mortgage (Including those on page 2 which are h'ereby

Incorporated onto page 1 of this mortgage form) and In any riders described al‘:t‘l::twgne
C/) Z/M—\ (Seal)
y

(Seal] ' Clhg? ﬁ?)é?lﬁf&_/ (Seal)

-j_nE*-'M rcia L. Powers

(Seal)

WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON g,':ﬂf,_yz.a , County ss:
| _the undersigned ,a Netarhli,ly‘lﬁad'n& Jaﬁepeeld state, heraby certify that .
Timothy C. Powers and wife, Marcia L. Powers ﬁw_n?mlﬂl 3'41 qﬁ 50 | |
whose name{s) _dTE _signed to the foregoing conveyance, and wrhc.’s1 € known to me, acknowledged before me on
inchvidual this day that, being informed of the contents of the conveyance, they executed the same voluntarily on the day the same i
bears date. I
whose name{s) as of the )
Corporate a corporation, signed to the foregoing conveyance and who known 1o me, acknowledged before me on
this day that, being informed of the contents of the canveyance, he . a5 such officer and with full authorty,
executed the same voluntarily for and as the act of said corporation.
Given under my hand this the 8th day of _April, 1994.

My commission axpires:

Tl

(Notary Public)
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COVENANTS

1. Payments. | dgree to make all payments on the secured debt when due. Unless we agree otherwise, any paymants you receive from me or for m
banefit will be applied first to any amounts | owe you on the secured debt (gxclusive of interest or principal), second, to interest and then ta principal. f
partial prepayment of the secured debt occurs for any reasen, it will not reduce or excuse any scheduled payment untit the secured debt is paid in full.

2. Claims againat Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property against
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property.

3, Insurance. | will keep the property insured undet tarms acceptable to you at my expense and for your benefit. All insurance palicies shall include a
standard mertgage clause in favor of you. You will be named as loss payse or as the insured on any such insurance policy. Any insurance proceads
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require morigage
insurance, | agree to maintain such insurance for as long as you reguire. .

4. Property. | will keep the property in good condition and make all repairs reascnably necessary.

5. Expenses. | agree to pay all your expenses, including reasanable attorneys’ fees if | break any covenants in this morigage or in any ebligation
sﬁcurad by this mortgage. Attorneys' fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10 of
this morigagse.

8. Default and Accaleratlon. If | fail to make any anmant when due or break ang covenants undar this mortgags, any priar mortgage or any obligation
securad by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any other remed
available to f-,;nu. This mortgage gives you the power of sale, which you may alsc invoke under the circumstances described in the previous sentence, If
you invoke the power of sale, you will giva notice of the sale by publication once a weaek for three successive weeks in some hewspaper published in the
county in which the property or any portion of it is located. This notice will give the time, place and terms of the sale, and a gescription of the propedty.
After this notice is given, the property will be sald to the highest bidder at public auction at the front door of he County Courthouse of the county in which
tha notice ot sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwise in writing, | may collect
and retain the rents as long as | am not in default. If { default, you, your agent, or a court appointed receiver may take possession and manage the
property and collsct the rents. Any rents you collect shall be applied first to the costs of managing the property, including court costs and attorneys’ fees,
commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the sacured
dabt as provided in Covenant 1.

B. Walver of Homestaad. | hereby walive all right of homestead exemption in the property.

9, Laaseholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this. mongage is on a leasehold. If
this mortgage is on a unit In a condominium o7 & planned unit development, | will perform all of my duties under thé covenants, by-laws, or regulations of
the condorminium or planned unit develiopment. |

10. Authority of Mortgagee to Perfarm for Mortgagor. If | fail to perform any of my duties under this morigage, you may perform the duties or cause
them to be performad. You may sign my name or pay any amount if necessary for performance. lf any censtruction on the property s discontinued or
not carried On in a reasonable manner, you may do whatever is nacessary to protect your security interest in the property. This may include completing
the construction.

Your failure to perform will not preciude you from axercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your securitﬁ interest will be secured by this mongage. Such amounts will be due on demand and will bear intarest
from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Ingpection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspaction.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of alt or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any pricr security agreement.

13. Walver. By exercising any remedy available to you, you do not give up your rights 1o later use any other remedy. By not exercising any rameady, if }
dafault, you do not waive your right to later consider the evert a default if it happens again.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and sevaral, If | co-sign this
martgage but do hot co-sign the underlying debt | do so only 1o mortgage my interest in the property under the terms of this mortgage. | aiso agres that
you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt without my
consent. Such a change will not release me fream the terms of this mortgage.

The duties and benefits of this morigage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by rnailing it by certified mail addressed to me at the
Property Address or any other address that | tell you. | will give any notice to you by certified mail to your aodress on pagse 1 of this mortgage, or tc any
othar address which you have designated.

Any notice shall be deemed ta have been givan to either of us when given in the manner stated above.

16. Transfer of the Property or & Beneficial Interest In the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior writien consent, gnu may demand immediate paymant of the secured debt. You may also demand immediate paymant if the
morigagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situatlons if it is prohibited by federal law as of the date of this morigage.

17. Aelease. Whan | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null and void
and you will release this mortgage.

H .-.nﬁt;ml;‘: JUOGE. OF PROBATE page 201

BANKERS SYSTEMS, INC., 5T. CLOUD, MN 58304 {1-B00-397-2341) FORM OCP-MTG-AL 716/81 EEELm

e W 1B

Tht AT W EINT I S O e R S O



